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To the Board of Fran k~inton Area 
Economic Development Foundation, Inc 
Frankiinton Louisiana 

We have compiled the accsmpanying statement of assets ana net assets modified cash 
bas,s of the Franklinton Area Fconom,c Developnlent Foundation h,c (a nonprofit 
organization) as of October 31 2000 and the relatea statement of revenues expenses 
and ~ffler changes in net assets modified cash basis statement of cash flows 
modified cash basis, for the year then ended and the accompanying supplementary 
inforslat,on modified cash basis containerJ it, Sc~/edule t, which ;s presented only for 
supplementary analysis purposes in accordance with Statements on Standards for 
Accounting and Review So.ices Lssued by the American Institute el (;erLified Public 
Accountants 

A compilation is limited to presenting in the form of financial statements and 
suppomentary schedules infomqaUon thai is the representation of management W e 
have not audited or reviewed the accompanying financial statements and supplementary 
schedule and, accordingly do not express an opinion or any other form of assurance on 
them 

In accordance with the Louisiana Govemmeolal Audtt ('~llde and the provisions of state 
law we have issued a report dated February 20 2[}01 on the results of our agle~d 
upor procedures 

D~R[JEN'AND ALONZO CPAs~ 





FRANKLINTON AREA ECONOMIC DEVELOPMENT FOUNDATION, INC. 
STATEM ENT OF ASSETS AND NET ASSETS M ODIFIED CASH BASIS 

O~toU~r al, 2000 
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RANKLINTON ARmA ECONOMIC DEVELOpMEI~T FOUNDATION, i~c. 
STATEMENT OF REVENUES, EXPENSES, AND OTHER CKANGNS 

IN NNT ASSETS MODIFIED CASH BASIS 
For the year ended OCTOBER 31, 2000 
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FRANKLINTON AREA ECONOM IC DEVELOPMENT FOUNDATION, INC+ 
STATEMENT OF CASH FLOW~ M ODIFIED CASH BASIS 

For the year e.d~d Octob~  31, 2000 

P~o~ a~ activiUcs 
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NOTES TO FINANCIAL STATEM ENTS 



FE~ANKLINTON AREA FCONOMIC DEVELOPMENT FOUNDATION INC 
Notes to Fina qcial Statenents 

O~or;or S! lgg~ 

NOTE 1: SUM~ARyOF SIGNIEICANTACCOUNTING POLICIES 

Orean]zation and Nature Qf Activities 

~ne -an<[nfar A,ea Econon-c Daye eptrent F0bnca: 0= Inc :lie Fourdation was 
organized as a nonprofit corporation on Feb'aaW 15 "991 under tie laws o" the State 
cf ouisiana The Foundations puroose is to promote economic develop~en n he Franklinta- a-ca th-ouqh en c~ ag nq man "ar:hj nq prgcess ng a d sew c

e rn s o I~ca:e n t~e Fran~l nton alea a~ "enderine assis:an e to pronlotc s ab y a ,d Growth 
to Fra~klinton area fi,,ns and i-dasf,y hat are c,rrently providing employn-ent 
spoortunl[:es Ibe Fou'dation s prlr-a~y suoport is dcnvcd frorl a par:sh sacs ax 
rededication oncerning the arcfil operat ng excess which ~ ows th'oLDh the TOW n o 
krankllntar [~e fowncfk,an4h~tO~allo arcs[ asc , so, ape r:tage(sa s e each year by the Boarc ef Alaernlan and qives 90 days not ce p" or o Decernbe, o 
the kodndation 

lhc FOLir,da~ior' is a tax e~enpt urgaazaloa as des b d it, S~ 5O (a the Inte alRevenueCoa~a~d hL,s sexemptfrom feaeralanastateiloo~etaxes 

Public Suppo~ and Revanue 

Ar, nual membership s availablc to inciv d ual.~ er co-scratigns who nq~et lhe membership 
qualifications complete a merrbcrshlp app I arian SLIDJC : tO appraval by th( Boa-d ~ Directors ane pa~ ~e anmJal d,es amouni Fach mem[ e, n good s'a~-din9 5ba] be 
entitled to one vote Uen'belsh p fees are genelally avallab o lot u irustrlctud usa and 

Basis of Accounting 

The accon-pan~ing 'nancial statements bare been prepared on tre h-odifiec cas has s 
o accouqtng Undo, that basis co'tar, reve,lues ana the related assets ae 
recogn?ed whep re eived rather thao ~Jse*, earned ana certai.~ expenses ae 
"eccgn4edwhen paid rathe'thanwhen [le aalgatcr isir,curled Censecuertly the F~undati~n has n~t rec~gnized acc~unts receiw, b e fron" n'embers or the town or accou'ts Fayab e ~o vencc,s a,d t Bit relatec effe ts on earrings n h

e acco~- a ~ ~g oanc a] state nents 

T~'e preparat c~ ~~ ~ina~Dial sra~e~'~r ~s in conformity vd:r" :b~ nodff~ed cash race #is and 
ciSaLirseT,onta basis el accountin~ ,eau res management to n-ake e~timatas and 
assLmptcns flat affect celai~ reported an-odnts and dlsclosLros in [be financial 
stalelqeRts Actualrasuts ()ulcdffer o~lthosee~*lmateS 

Property, and Equipment 

PraDe~yandequ~pment s carried at cost DeFecation sarovided ,sing the straight r-re fn~,:ll~,d o~er tqe esti tlated usdu ryes o( L-c asseis 



 

FRANKL '~ION AREA ZCONOr~Ic DEVELOPMENT FOUNrSATION I NC 
Notes to Fi ~a lcial StateFents 

Ootobel 31 2C30 

tncome Taxes 

Incon-e taxes a'e not provicec for n the fnarsa state'rents si'se the Fobndation is 
exempt f'OrT federal and state ,r erie taxes urder code se t;on 50~(a) of the h-ternal 
Revenue Coae and similar state provisioPs The Foundation is also exempt f o i ling 
an annual repo~ fsrrrl 990 wit~ the Internal Reven Je Sewice under Roy Proc 95 48 
Sect cq 3 ! dLe to the fact that the rrl~jorlty uf its iP attic s co- red ~r o,T1 a disfr batioq of 
sales tax from the Tow" a' Franklintoq 

Cash Equivalents 

For aulposes of the staten, eft of casq flows tbc Foundation onsice s al qighly liquid 
debt i~smJments purchased with a matlrty of tln,ee montlns or less to be cash 
U~LIV~I FIIS A I cf th b~LrlON Ur S ~sh ~c~osi:s a~ firNr ]i~l iqs:tutions a'e flJly 
insuled from cleoit risk Ly Fedora Dennsit nsu'ance for~ the FOlC 

I~vest ~ents are vail ed at ~ost ~,bich aporo~ n, ates ,~arket at year ena In~estr,l~r ts 
onslat solely of CCdl icates of L)epesd at local b'Vashmgtc:l Pari.,h finance ir stitatisns 
with varying aates of nlah rity f-am 6 to 24 r-ls~ths and interest rates frorr 425~ to 
5 S', 

NOTE 2: PROPERTY AND EQUIPMENT 

B~l~n,:e nala,,ce 
1",1'99 /',dd,:,o.~ L~e ~:,ons 10IS1 0C 

Rlrnit,re ard FixtLrcs $ 147 84 $ S $ 14/ ~4 
Office Equ pment 2 180 31 2160 31 
Sg~ 1 0r;3/3 1 003 73 
Less Accunq Depreciation (1 831 9~) (430 "1) (2 262 10) 

NOTE S: CONTRIBUTED SERVICES 

Oq October 10 1996 the W ash:ngtor St lamrTaqy Llcctric Cooperative Ir:c ag'eed 
to 'Jrnsh the building to house the Frar-kilton Area Eco on, it DevelopmeRt 
Fcdndation Inc There s no fort-el lease agree~qen re-is any time period soesfed in 
the otter o' donatior ~rorq the Ccoperatlve 



FRANKLIN r ON AREA ECONOMIC DFVELOPMENT FOUNUAHON INC: 
N~tes tc hnancial Statements 

Oc:ober 3" 2 C ,:][:, 



ACCOUNTANT'S REPO RT ON AG REED UPO N 
PROCEDURES 



 

Independent Accountants Report 
On Applying Agreed Upon Procedures 

To the Manage nr, qt o! Frank igton Area 
Economic Developmert F0umdstion Inc 

Federal, State. and Local A wards 
1 Ihe toundation did t~ot receive any fecela; or state awards durirg [ne :eraa 

under exaHmatloq however thc, y did receve fur,dng from the ]own of 
F,anklin on in 1he form cf art alocation of ez, coss sales ~axes col ectr, c honl the 
parish landq[ opura[ on The town se[s the sqared Dercer tagc by a vote of the 
Board or Aldermen eac), year ~lth 9O days notice [o the Feundatio pner to 
Decembel 1" each year The Fourdation receiJed $b9 399 50 iq revenue from 
the luwn of Frandin[on durng the year ended Octeoar 31 200O The 
aenloraPdLrlOfbnderstancing be ~ec heM,opartes cqyspec esthattbo 
FO.lnda(ior, is 1o do certair, ~blr 9s n connection w in economic deve opment in 
the FrankllrRor, area and that if the Foundation dissolves or ceases to funct on 
as an economic developr-ent arm of the f own of Frark inton all funds under i[s 
cot trul a[ that tiqqe wh cil wee re eived from the Town of Franklinto~ shall reveq 
to the TOWP i,, fal ownersh p and control 

2 Tnis being the only source of public funds we randomly selected six 
d sourseme:,ts d Jring the per od under exan'iqa:Jon fo, tostlrlg 

3 For t~e items soecteo in procedLre 2 we t,aced tie six Cl bursemeqts to 
s ,ppodlng dec ~menta[ oq as tc p'opel amoun~ and oa~ee 

>or ~be items tested all were 1]ro pel as to the amoupt alq(i payee 

a 



 

4 For :so terns sel~d~d i- pro~ du,e ~ we oetermined ' th~ ~,~ ~i~bL, r~ l~nts 
l~,'ere Dro~erlt coded tc the correct ~ard and ge~e'al edge asco n 

All items ~ested ~,e,e properly coded tc tile corre t fund and genera 
ledger acco~n: 

5 For file items selected ir, procedL, re 2 ~e detelmined wsether the six 
d SULirser-a~ts raceiveo aoproval from ploper authorities 

For the iten-~ tested p'ooer app,oval ~as ev dent 'or all ter/s 

6 W e exanineo evd nc i dicating fat agendas c eo gs e ~,ced n he 
,n n,te book were pasted as an" open meeting ~s req Jirae By SA RS 421 

th'ough 42 12 (the open r-le rgs :aw} 

Tie Flaqkhnloo Area E or, qlic Development Foundaten Inc i only 
tOOL' [ca t) post notice of each t'/eetlPg and thc acccwlpany ng aqepda o 
atthe Foundationsofilcu buldngwheran'ee ngsae "ed L)u y e 
~erJod uncar exalnmatJon [he :oundatlon "aJlec to past notice of its 
meetings qowevcr oc91nning wtb file January 200 -r eo g cy a e r 
or isl ance with t~a provi5 oqs of the open m~, [ir gs law 

Comprehensive B~dget 

7 The Founca:ion does not r CClV any grallt~ or ethel f;nes rr, cUlr ng the 
sLbnlss ur- or preua-ation af a cor'prehenslve Bucgct Tfe Uenqsra'dun o~ 
LJnderstar'ding betwees the huandflior, and Town of Frank non eous 
lequl'e rely [yp of budge: prepara el o subYisso o ~ ~n dea ng 
exoend tu,e of the fu ds ihoy forint tc me =oundat on However he r ouncaticq 
oreoarcs a ger era func operating oudget ard ac~ptcd it at the Ja~ua%, 2803 
ooaId meet ng 

Prior Comments and Recommendations 

8 Thee ~as one ~i~ding in the Fou~dator s crier year reFort The fn~inc was 
regardingthepostngofnotlceforbsardmee ngs Thssame dng s eu~a ec 
in this -eport hut ~as been ,eso YOU i- the curre/t yea, This reoea ,d ng s 
nan, ey due to the Drier -eporls late issua'ce and if'us rTaragerqen S 
awarenas5 of the lequi'erlen:s o the uper neeting s law as it apslies :o the 
Foundation 

We were ~ot engaged :o and old rut perfarr an exan'ination the objeclve of wh ch 
~o~JId be the exoressior cf a" op n,on on r la~agemeqt s asseltior 5 ACSOlding y we do 
sot express such at, opinion Had we pel'~olmed additional p cced Jres other ~attes 
m gbt nave co~e to our attertlen tfa[ ~voud have bee1 -eported to you 

9 



 

[;is [eDoc is intended "or :qe use o~ manago-nont cf The F-srklirton Area EccnorTlic 
Devecoment Pourdation Inc the [eg sa ire Aud o S a o Lo ana) and t'e 
app icaule local gran:ol agency and should ,or be used oy those who have rot agreea to 
the ploced.lOS and [aken resucqsblity fo- :-e sufficiency ol th prcced,res for ther 
OUlpo~es Unee" LOUlSIEI I&l F{(~vi ec Statute 24 513 this ,opor[ s di trib[Ited [y the 
Lcglsla ve A[Iditor as a uunlic docume "t 

/?z,~',, , 4 



SUPPLEM ENTARY INFORMATION 



 

F~ KLINT~N AREA ECONOMIC DE~ OP~,ENT FOUNDATION, INC. 
STATEMENTS OF R~ NUE, ~XPENS~ , AND ~ E~ C,,ANGES 

l~ NET ASSETB ~,ODIFI~D CA~  B~SIS BUDgET/ACTUAL ~C~,~DULE 

nUDGET A~t~ l 
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MANAGEMENT S REPRESENTATIONS 



 

LOU[SIANA ATTESTATION QUESTIONNAIRE 
~Fo, Att~ t~tio~ E~g~g~m~ t~ of Q~ i pubJi~ E~tit~es~ 

ccn'~c:,en w,t~ ~,c~r co,l-~,~:~,l cf c~," ',,ancial ~t~t~,l~-t~ ~ ~f o,:t,:~,,~r :~? 
2'3C3 sr:J b" :h~ ;xr ~d :h~rl ~rdu: ~ u a r~q ir~d b} LoLisiana 
R .isc:l Sa k 24 b13 ane tie Le~ ~;. O:.do .~..e make tre fol s.v ng 
let ese talior's :c you ~',e asce-~t = I les-~a~sb lib fa -,LI cc/lola~ce th the fc le.. na I~~/s 
a-d legJ a:ien ale the ir:~-nd :ont.:sk ccnnl ~1::, IIi u:: la~.s ~ld r ]u [ ar 

leOrese tatlot ~ 

It :,~,; ,,m'ese tations are oasec e:, :,e nfarn'ation a,a I~,,,le to ,s ~,~ o' ~,l~t~ :,' 

Federal State. and L ocal Awards 
'.'~e ha,e cat, ~c f:~r ~ou ff~ er JLn ::[ Pea rl state a'd goal awa'd expenci[ les 'ol tl-a 
ileal y:l by .4rll: ane g'a t ~ear ! 

AI :.,t act ::,ps le a:ing n fe-- .~1 stere :~11c la:a gar[s h v b~arl Vuae y reseeded sq'ir 
~r ~:xso, ti~grcxxd~ n ' pui:ou[e:heau~aaliatestate f~raa a :J:~ ~nt~ :~fice 

Yes ] NC .~ 
.e e: c s led w ~ f~c r~l star :~nc kxal ag~ u ale pr~.iJ ily s.;paolted ay books af 

:,' ~ xd , [ ~ ard , V~ur:t j de:umentation 
J rtep~ 

hl.e cc ~olee .,.i:~ ai ap icable s[:eci'e recu r~11c~ ~r a l ' c"al s:ae and lace 
r~rggra]]s ,..~e aon-i-iste- tc qc;uce q dfter car t~nx J i : ,. Cu~91 a~eo SLlop en'ert r-attem 
aortaine r the gra-t a...~ ~s igul[s r..curcmen:s c:i. tes aJlo..~ed a~d uqalc..ec ~ : 
r acting an :~uc~et aune ~en:s 

V~s N,: ;XI* 

Budget 
~ol e~:[ Idea s te nd oca g~nt ~~e qa e 'l~d .., [~ aggreF, iate g.artc aget,:} 
npruh~ns ..e bueget for t~os~ :Fan:.. t at i :ludcc the ~. rgose at.d d lation a~:J f: ..iatu 

gra~ts rcu c sis i' goa at: cbje i~es aqc n-castro: o uur[or ~ance 



We ~a,e reSO'~eC all ~rior v~ r ,~c:,: ~H ,~nc~: sn~ ~-~,~r ~on',~ents 

~. ha,c d:~clos a to you al ~r'oA" ncqcs/ipll nee cf the for !c ng a.,,s and ru~alaii,J is as 
,,~eil as at} c3ntradst 3ns tc t~e fc,egoiqg leo esentations ,'re hs~e mace availar~ 8 :o ycJ 
Jocu1 entation lelati :~ the t~c al ~,~K a d Io;I ~]ran~s tc is uc ill( apF Ica:N aws rid 
reyJ atior 

haw [xc.,ic d o., ~'~i:h n' cc~/'unisations "am leg,late age'ses or ot~e so ices 
car e r rq a } s s b e nOl cmDI ar-ce ,~.,th t~ fc'egc;rl] I~,., ,~rl{ r{~,l aticrls i ucilq ~rl, 
3rf [ Llql:~e: 3r S received bet,geen the end of t le peliod :ndel exanliration ale :he ssuanc cf 
t-is l epsR W e ,,~ Ii a sc d ss sse to ~:x, ?~/e ~ e ]iskati~e A, ::l:or aM() !he ~F:)I : ~bl~: stai~ gra tor 

r ~/ ? '}I) 


