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(¥85) 839-3436 FAX # (985) 339-5264

December 4, 2012

To the Members and Citizens of the
Washington Parish School Board
Franklinton, Louisiana:

The comprebensive annual financial report of the Washington Parish School Board for the fiscal year
ended June 30, 2012, 15 hereby submitted. State law requires that all general-purpose local governments
publish within six months of the close of each fiscal year a complete sei of financial statements presented
in conformuty with accounting principles generally accepted i the United States of America.
Responsibility for both the accuracy of the data, and the completeness and faimess of the presentation,
including all disclosures, rests with the School Board. To the best of our knowledge and behef, the
enclosed data is accurate in all matenal respects and is reported in a manner designed to present feirly the
financial position and results of operations of the School Board  All disclosures necessary to enable the
reader to gain an understanding of the School Board's financial activities have been included. More
specific and detailed information pertamning to the School Board’s economic and financial status can be
found in the management discussion and analysis section of these reports. The management discussion
and analysis section immediately follows the independent auditors’ report and provides a narrative
introduction, overview, and analysis of the basic financial statements. The management discussion and
analysis section complements this letter of transmittal and sbould be read in conjunction with 1it.

The School Board is required to undergo an annual single andit in conformity with the provisions of the
Single Audit Act, as amended, and U S. Office of Management and Budget Circular A-133, Audits of
States, Local Governments and Noo-Profit Organizations. Information related to this single andit,
including the schedule of expenditures of federal awards, findings and recommendations, and the Report
on [nternal Contro] over Financial Reporting and on Compliance and other Matters Based on an Audit of
Finagcial Statements Performed in Accordance with Government Auditing Standards and the Report on
Compliance with Requirements that Could Have a Direct and Material Effect on Each Major Program and
on Internal Control over Compliance in Accordance with OMB Curcular A-133, are included in the single
andit section of this report.

This report includes all funds and activities for which the School Board exertises financial accountabulity.
The School Board is a legislative body authonzed to govern the public education system of Washington
Parish, Louisiana. A nine-member board governs the School System with each member serving a
concurrent four-year term. The current board is in the second year of jts four-year term.

It is the responsibility of the School Board to make public education available to the residents of
Washington Parish, including instructional personnel, instructional fecilities, edmimstrative support,
business scrvices, operation and maintenance and bus transportation The School Board provides a full
range of public educahon services appropriate to grade levels ranging from pre-kindergarten through
grade 12 These include regular and enriched academic education, special education for handicapped
children and vocational education. The system has a current enrollment at October 1, 2012 of 5,477
which includes 338 pre-kindergarten students
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The Schoa! Beard 13 authonzed to establish public schools as it deems necessary, to provide adequate
school facilities for the children of the parish, to determine the number of teachers to be employed and to
determine the local supplement to their salaries. Accordingly, since the School Board members are
elected by the public and have decision-making anthonty. the power to designate management, the ability
to significantly influence operations and primary accountability for financial matters, the Sckool Board 15
not wciuded in any other governmental reporting entity.

ECONOMIC CONDITION AND OUTLOGK

Washington Parish, located in rural southeastern Lowsiana, covers an area of 676 square miles. It 15
bordered on the ¢ast and north by the Mississippi state line Its western boundary is Tangipahoa Parish
and St. Tammany Panish is to the south. Washington Parish is recognized for the Washington Pansh Free
Fair, the largest free fair in the world Tt is also recognized for its watermelons, dairy cattle, and timber
industry, as well as 1is greal hospitality The population is approximately 47,100 people in approximately
17,300 households.

The economy of Washington Parish is primarily agricultural, with the paper industry end gas pipeline
stations providmng additonal jobs. According to the 2010 census, the median value of owner-occupied
housing units is $81,400 compared to the state value of $121,300 At the same time, the home ownership
rate in Washington Panish is 74 5%, above the state rate of 68.2%.

Projected enrollment over the next few years is anticipated to increase at a slow rate. The School Board
continues to assess the anticipated enrollment as well as the increased needs for the changes in technology
and other considerations as the buildings of the School Board continue to age. Currently, the buildings
range from 6 to 112 vears old. The two newest buildings are the Pine Jr. and Sr. High School and
Franklinton Elcmentary School, which were built in 2006. Repairs and mantenance as well as upkeep
activines are ongoing to maintain the current level of the bunldings.

MAJOR INITIATIVES

During fiscal year 2012, the School Boerd focused on repairing roofs and remodeling and adding
restroom facilities. The School Board remodeled Franklinton Jr. High School and Wesiey Ray’s
gymnasimms and added a field house and weight room at Vamado High School, spending approximately
$900,000 on the repairs and improvements.

Qur education successes can be artributed to our dedicated teachers and staff. The School Board is in the
tenth year of a universal 4-year old program, and continues the reeding initiative that began with the

Reading First Program eight years ago.
FINANCIAL INFORMATION

Internal Controls. Management of the School Board 1s responsible for estabhshing and maintaining
internal controls designed to ensure that the assets of the School Board are protected from Joss, theft or
misuse and to ensure that adequate accounting data are compiled to zitow for the preparation of financial
statements 1n conformity with accounting principles generally accepted in the United States of America
Internal controls are designed to provide reasonable, but not absolute, assurance that these objectives are
met. The concept of reasanable assurance recogmzes that (1) the cost of a control should not exceed the
benefits likely to be derived, and (2) the valuation of costs and benefits requires estimates and judgments
by management,

Single Audit. As a recipient of federal, state and local financial assistance, the School Board also is
responsible for epsuring that adequate intemal controls are 1n place to ensure comphance wath apphicable
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laws and regulations related to those programs This internal control structure 15 subject to periodic
evaluation by management.

As a part of the School Board's single audit, tests are made to determine the adequacy of internal cantrols,
including that portion refated to federal programs, as well as 1o determine that the School Board has
complied with apphcable laws and regulations. The results of the School Board’s single audit for the
fiscal year ended June 30, 2012 provided no instances of material weaknesses in internal controls or
significant violations of applicable Jaws and regulations.

Bodgeting Controls. In addition, the School Board maintains budgetary controls  The objective of
these budgetary controls 15 to ensure compliance with the annual appropnated budgets, including all
subsequent amendments, approved by the School Board. Actwvities of the General Fund and Special
Revenue Funds are included in the annual appropriated budget. The level of budgetary control (that is,
the level at which expenditures cannot exceed the appropriated amount) 13 established at the function oy
project level within the individual funds. The School Board also maintains an encumbrance accounting
system as one technique of accomplishing budgetary control throughout the year. Encumbrances lapse as
of the end of each fiscal year.

As demonstrated by the statements and schedules included in the financial section of this report, the
School Board continues to roeet its responsibility for sound financial management.

Debt Administration. At June 30, 2012, the Schoo! Board had a number of debt issues outstanding
totalng $16,023,000. The School Board 15 Iumited by state statute from issuing sales tax bonds in excess
of seventy-five percent of the anticipated sales tax revenues.

Cash Management. Cash temporarily idle during the vear was nvestad in demand deposits, money
market funds, certificates of deposit, and Louisiana Asset Management Program (“LAMPT). The average
yield on investments wes 0.6%, and the Schoo} Board earned 1nterest revenue of approximately $96,000
on its cash and investments for the year ended June 30, 2012,

The School Board's investment policy is to minimize credit and market risks while mantainmg a
competitive yield on its portfolio. Accordingly, deposits were either insured by federal depository
insurance or secured by the pledge of securities owned by the financial institution These pledged
securities are held by a mutuaily agreed upon third-party financial instritution in the name of the School
Board. All of the investrnents held by the School Board during the year and at June 30, 2012 are
classified in the category of the lowest credit risk as defined by the Governmental Accounting Standards
Board.

Long Term Financial Planning. The current significant construction projects for the School Board are
anticipated to be completed in fiscal year 2012, and only expenditures to maintain the current state of the
buildings and facilitics are anticipated. At this time, no additional construction or any additional debt is
anticipated to be mcurred by the School Board during the next five years. The cumber of students has
consistently mcreased and the School Board will continue to seck funding to provide adequate resources
for the education of its community. In addition, the School Board annually reviews its budget and
operational matters and will continue (o assess its long-term financial planning on an annual basis.

Risk Management. The School Board has a limited risk management program for workers’
compensation As part of this comprehensive plan, resources are accumulated in an Internal Service Fund
to meet potential losses. In addition, vanous risk control techmques. including employee accident
prevention training, have been implemented to minimize accident-related losses Third-party coverage is
currently maintained for individual workers’ compensation claims in excess of $406,000
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OTHER INFORMATION

Independent Audit. State statutes require an annual audit by independent certified public accountants,
The accounting and auditing firm of Postlethwante and Netterville, APAC performed the fiscal year 2012
audit. In addition to meeting the requirements sct forth in state statutes, the audit was also designed to
meet the requiremems of the federal Single Audnt Act, as amended and related OMB Circular A-133. The
independent auditors' report on the financial statements is included in the financial section of this report.
The mndependent auditors' reports refated specifically to the Smgle Audit Act are included 1n the Single
Audit Section.

Awards. The Government Finance Officers Association of the United States and Canada (GFOA)
awarded a Certificate of Achievement for Excellence in Fiancial Reporting to the Schoel Board for ns
comprehensive annual financial report for the fiscal year ended June 30, 2011 The School Board first
applied for the Certificate of Achievement (GFQA) m 2004,

In order to be awarded a Certificate of Achievement, a government umit must publish an easily readable
and efficiently organized comprehensive financial report, whose contenis conform to program standards.
Such reports must satisfy both penerally accepted accounting principles and applicable legal
requirements

The School Board 15 participating in the Certificate of Excellence in Financial Reporting program
sponsored by the Association of Schoo! Business Officials, International (ASBQ) for the eighth time.
The certificate was awarded to the School Board for the first time for its comprehensive annual financial
report for the fiscal vear ended June 30, 2005 The award certifies that the school system has presented
its comprehensive annual financial report to the ASBO Panel of Review for critical review and evaluation
and that the report was judged to have complied with the principles and practices of financia) reporting
recognized by ASBO. Receiving the award 15 recognivon that the school system has met the highest
standards of excellence in school financial reporting.

Both a Certificate of Achievement (GFOA) and a Certificate of Excellence (ASBQ) are valid for a period
of one year only. We believe our current comprehensive annual financial report continues to conform to
the program requirements of both organizations and we are submitting it to GFOA and ASBO to
determine its eligibility for each of the certificates.

Acknowledgments. The preparation of the comprehensive annual financial repart on a timely basis was

made possible by the dedicated service of the entire staff of the Accounting Department. Each member of
the department has our sincere appreciation for the contributions made in the preparation of this report.
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In closing, without the leadership and support of the Members of the School Board, both individually and
collectively, preparation of this report would not have been possible

Respectfully submitted,

DRNTY I
Beth K2

o4 Bunsse

ix



The Government Finance Officers Association

of the United States and Canada

presents this

AWARD OF FINANCIAL REPORTING ACHIEVEMENT

in

Financial Department
Washington Parish School Board, Louisiana

The avard of Financial Reporiing dchirvement 1 presented by the Government Finunce Officers
Assoctation 1o the individual(s) designared as instrumental in thewr goverament it aclueving a
Certificate of Achwevement for Excrllence in Financial Reporting. A Centificate of Achlevercent
1 preseried to thase governmeni unitg whose annal flrancial reports are Judged 1o adhere (o
pregram standards and represents the Ighest award in governmen) financial reporting.

Executive Director %, / %

Date March 27, 2012




of SCHOOL BUSINESS

OC‘P;S‘O INTERNATIONAL O‘bC}
) 1
v )

This Certificate of Excellence in Financial Reporting is presented to
WASHINGTON PARISH SCHOOL BOARD

For its Comprehensive Annual Financial Report (CAFR)
For the Fiscal Year Ended June 30, 2011

Upon recommendation of the Association's Panel of Review which has judged that the Report
substantally conforms to principles and standards of ASBO's Certificate of Excellence Program

b Vi o e P

President Executive Director



WASHINGTON PARISH SCHOOL BOARD

Franklinton, Louisiana
Organizational Chart
Citizens
l
School Board
Supenntendent
Deputyg:z:::ndem - Maintenance and Transporiation
Curriculum Financial Services
Title | Special Education
Adult Education Technology
Child Welfare and
Food Services Atterdoms

Xn



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Lee Alan McCain - President
Dan Slocum

John Wyble

Rev. Bruce L. Brown, Sr
John E. Breland

Mary Adams
Dewitt Perry
Matthew Tate
Lesley McKinley

Supenntendent

Financial Services

Persanne]

Food Services

Cumculum

Title I

Maintenance and Transportation
Specizl Education

Adult Education

Technology

Child Welfare and Attendance

List of Principa] Officials

xiii

SCHOOL BOARD MEMBERS

District 7
District 1
District 2
District 3
District 4
District 5
District 6
District 8
District 9

ADMINISTRATIVE OFFICIALS

Darrell Fairburm

Beth Kaaton, CPA, Director

Richard Kennedy, Assistant Supenntendent
Marsha Newman, Supervisor

Mary Jones, Director

Mary Henderson, Director

William Brignac, Supervisor

Charlotte Fasola, Diractor

Penny Moses, Supervisor

Jimmy Thigpen, Coordinator

Frances Varnado, Supervisor



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

This page left intentionally blank.



FINANCIAL SECTION

Frankiinton High School




WASHINGTON PARISH SCHOOL BOARD
Frankiinton, Louisiana

This page left intentzonally blank.



Postlethwarte
& Netterville
At T Homod Sxres

W ARCPG CO

Independent Anditors’ Report

The Members of the
Washiangton Parish School Board
Frankliaton, Lowsiana.

We bave zudited the accompanying financial statements of the governmental activities, each major fund, and
the aggregate remaining fund information of the Washington Parish School Board (the School Board), as of
and for the year ended June 30, 2012, which collectively comprise the School Board’s basic financial
statements as listed in the table of contents These financial statements are the responsibility of the School
Board’s management Qur responstbility is to express opinions on these financial statements based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contaned in Government Auditing Standards, 1ssued
by the Comptroller General of the United States. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financisl statements are free of material misstatement An
audit includes examining, on a test basis, evidence supportng the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overll financial statement presentation. We believe that our audit
provides a reasonable basis for our opinions.

In our apinion, the financial statements referred to above present fairly, in all materal respects, the respective
financial position of the govermmental activitics, each major fund, and the aggregate remaining fund
information of the School Board as of June 30, 2012, and the respective changes in financial position, and
where epplicable, the cash flows, thereof for the year then ended 0 conformty with accounting principles
generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated December 4, 2012,
on our consideration of the School Board's intemal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other matters,
The purpose of that report is to describe the scope of our testmg of intcrnal control over financial reporting
and compliance and the results of that testing, and not to provide an opimion on the internal control over
financial reporting or oo complance. That report is an integral parst of an audit performed in accordance with
Government Auditing Stemdards and should be considered in assessing the results of our andit.

Accounting principles generally accepted in the United States of America require that the management's
discussion and analysis and budgetary comparison information on pages 3 through 9 and 47 through 50 be
presented to supplement the basic financial statements. Such information, althcugh not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it 10 be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. We have applied certain limited procedures to the required supplementary
information 1n accordance with auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparmg the information and comparing the
informaticn for consistency with management's responses to our wmquiries, the basic financial statements, and
other knowledge we obtained during our audit of the basic financial statements We do not express an
opinion or provide any assurance on the information because the bmited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

1
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Our audit was conducted for the purpose of forming opinions on the financial stalements that collectively
compnse the School Board's basic financial statements as a whole The introductory section, combiging and
individval nonmajor fund financial statements and budgetary comparison schedules, Statements of Changes in
Assets and Liabilities and Deposits by School, Schedule of Compensation Paid to Board Members, and
statistical section are presented for purposes of additional analysis and are not a required part of the basic
financial statements, The combining and individual nonmajor fund financial starements and budgetary
comparison schedules, Statements of Changes in Assets and Liabilities and Deposits by Schoot, and Schedule
of Compensation Paid to Board Members are the responsibility of management and were derived from and
relate directly to the underlying accounting and other records used to prepare the financial statements The
information has beea subjected to the auditing procedures applied 1n the audit of the financial statements and
certain additional procedures, including comparing and reconciliog such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial statements
themselses, and gther additional procedures in accordance with auditing standards generally accepted in the
United States of America. In our opinion, the information is fairly stated in all material respects in relation to
the basic financial statements as a whole. The introductory and statistical sections have not been subjected to
the auditing procedures apphed in the audit of the basic financial statements and, accordingly, we do not
express an apinion or provide any assurance on them.

(it TNl

Metairie, Louisiana
December 4, 2012
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lonisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

The Management’s Discussion and Analysis of the Washington Parish School Board’s (the School Board)
financial performance presents a namrative overview and analysis of the School Board’s financial activities for
the year ended June 30, 2012. This document focuscs on the current year’s activities, resulting changes, and
cumrently known facts tn comparison with the prior year's information (where available).

FINANCIAL HIGHLIGHTS
% The School Board's assets exceeded its liabilities at the close of fiscal year 2012 by $19.6 million.
* The School Board’s expenditures exceeded revenues by $2 6 million for the year ended June 30, 2012,

%* The School Board’s general fund expended approximately $45.9 million, recogmzing a decrease in fund
balance of approximately $2 6 million for the fiscal year ended 2012

OVERVIEW OF THE FINANCIAL STATEMENTS

These financial statements consist of three scctions - Management’s Discussion and Analysis (this section), the
basic financial statements (including the notes to the financial statements), and required supplementary
information.

Government-wide financial statements. The government-wide financial statements are designed to provide
readers with a broad overview of the School Board’s finances, in a manner sumilar to private sector business.

The stalement of net assels presents nformation on all of the School Board’s assets and liabilitics, with the
difference between the two reported as ner assers Over time, increases or decreases in net assets may serve 8s a
useful indicator of whether the financial position of the School Board is improving or deteriorating

The statement of activities preseuts information showing how the Schoot Board’s net assets changed during the
most recent fiscal year, All changes in net assets are reported as saon as the underlying event giving rise to the
change occurs, regardless of the timing of the cash flows (e g, recognition of taxes receivables/uncollected and
changes in unused compensated absences)

Both of the government-wide financial statements present functions of the School Board that are principally
supported by taxes and interpovernmental revenues (governmental activities). The School Board has no
functions or activitics which are business-like in nature. Business-like means that they are primarily supported
by user fees and charges for services, such as a municipally owned utility system. The governmental activitics of
the School Board include regular and special education programs, support services, administration, maintenance,
student transportation, and school food services. The School Board contains no other units of government
(component units) nor 15 1t contained as a component umit of any other level of local or state government.

Fund financial statements. A fimd is grouping of related accounts that are used to maintain control over the
resources that have been segregated for specific activities or objectives The School Board, like other state and
local governments, uses fund eccounting to ensure and demcnstrate compliance with finance related legal
requirements. All of the funds of the School Board can be divided into three categories governmental funds,
internal service funds, and fiduciary funds



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30,2012

Governmental fands Governmental funds are used to account for essentially the same functions as
governmental activities in the government-wide financial statements However, unlike the government-
wide financial statements, governmenual fund financial statements focus on near term inflows and
outflows of spendable resowrces, as well as on balances of spendable resources available at the end of
the fiscal year. Such information may be useful n evaluating a government’s near term financial
requirements. Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presentcd for governmental funds with
similar information presented for governmental activities in the government-wide financial statements
By doing so, readers may better understand the long term impact of the School Board's near-term
financing decisions. Both the governmental fund balance and the governmental fund statement of
revenues, expenditures, and changes in fund balance provide a reconciliation to facilitate this
comparison between governmental funds and govemmental activities. The School Board maintains
dozens of individual governmental funds. Information is presented seperately in the government fund
balance sheet and in the governmental fund statement of revenues, expenditures and changes in fund
balances for the General Fund, Title 1, School Lunch, IDEA Special Education, and Tax District #4 Detr
Service

The remaining funds are combined into a single, apgregared presentation under the label of other
governmental funds, which contains all non-major funds. Individual fund data for each of these non-
major funds is provided in the form of combining statements elsewhere in this report.

The School Board adopts annual appropriated budgets for the General Fund and Special Revenue Funds.

Internal Service Funds Internal service funds are used to account for charges of fees lo departments to
help cover the costs of certain services it provides by being self insured. The School Board’s workers’
compensation program 15 accounted for in its Internal Service Fund

Fiducinry Fund Fiduciary funds are used to account for resources held for the benefit of outside parties
such as students. PFiduciary funds are not reflected in the government-wide financial statements because
of the resources of those funds are not available to support the School Board’s programs. The sole
fiduciary fund of the School board is the School Activity Fund, which contams monies belonging to the
schools, therr students, and clubs and other activities

Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial staternents,

GOVERNMENT-WIDE FINANCIAL ANALYSIS

The Statement of Net Assets and the Statement of Activities report information about the Scheol Board as a
whole and sbout activities 1 a way that helps answer the queshon  These statements include all assets and
habilities using the accrual basis of accounting, which is similar to the accounting uscd by most private-sector
companies All of the year’s revenues and expenses are taken winto account regardless of when cash 1s received
or paid.



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lonisiana

MANAGEMENT'S DESCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

These two statements report the School Board’s net assets and changes m net asscts. Incresses or decreases in
the Schoo] Board's net assets are one indicator of whether its financial health is mproving or deteriorating  The
net assets of the School Board decreased by $2.6 million or 11.5% n 2012 as compared to a decrease of $0 6
million or 2,7% in 2011

The Statement of Net Assets and Statement of Actwities reflect the School Board's governmental activ ities (e g.,
its basic service), such as mstruction, plant services, transportation, and food services. Property taxes, sales
taxes, Minimum Foundation Program (“MFP”) Funds, and state and federal grants finance most of these
activities. The School Board's workers' compensation programs are accounted for here,

Our analysis below focuses on the net assets (Table 1) and changes in net assets (Table 2) of the School Board's
governmental activities Key fluctuations include the following:

TABLE 1
SUMMARY OF NET ASSETS
Juae 30, 2012 and 2011
212 2011
Assets:
Current and other asseis:
Cash and cash equivalents S 12,920,039 3 15,503,387
Other zssels 3,591,706 4,049,408
Restricted cash and cash squivelents 4,340,284 4,199,495
Captal assets, net of deprecmiion 16,947,523 37,158,405
‘Total assets ] 57,799,552 § 60,910,695
Liabilitles:
Cumrent and other liabilities:
Accounts, salanes and other payables $ 3,516,180 § 3,316,930
Other habilities 1,539,374 1,581,096
Long-term labibties
Due wathin one year 1,423,027 1,936,309
Due i more than one yeer 31,942 815 31,746,758
Total labilities 38,221,505 38,781,093
Net Aasets:
Invested 1n capital assers, net of relared debr 20,924,523 19,966,405
Restricted 3,962,192 1,618,368
Unrestricted {5,508 668) (1,455,171}
Total nct assets s 19,578,047 § 22,129 602




WASHINGTON PARISH SCHOOL BOARD

Franklinton, Louistana

MANAGEMENT’S DISCUSSION AND ANALYSIS

Statement of Net Assets

¢ Cash and cash equivalents, including restricted cash and cash equivalents, decreased by approximately

$2.4 milbhon.

o Capital assets, which are reported net of accumulated depreciation, account for 63.9% of the total assets.

e Bonds payable, which have decrcased from the prior year due to a bond principal payment of

AS OF JUNE 30, 2012

$1,120,000, account for 41 9% of total liabilities reported.

o Net assets mvested in capital assets account for 106.9% of total net assets reported as of June 30, 2012.

s  Unrestricted net assets accounted for -27.1% of total net assets as of June 30, 2012. The School Board
plans to gradually eliminate this negative balance as it collects the amount in deferred revenue related to

protested taxes, reducing the total liability and increasing net assets.

TABLE 2

SUMMARY OF CHANGES IN KET ASSETS
For the years ended June 30, 2012 and 2011

Revenues:

Program revenues
Charges for services
Opemanng grants and contributions
Capital grants znd contributions
General revenues
Ad valorem (properny) 1axes
Sales and use taxes
State revenue sharng
Mmimum Feundahon Program
Other general revenures
Total revenues

Program expeoses:

Regular programs

Speciel programs

Other education programs
Student services
Inswructional staff suppon
Geneml administretion
School admumstrenon
Busaness services

Plant services

Student transponation servioes
Food services

Community S¢IVISE Programs
Imerest on Jong-tem debt
Tetal pregram expeases

Changes in net assers
Nt assets, begnning of veer
Ket asssts, end of ycar

2012 2011
330,042 S 372,296
8,391,076 10341.198
172,08} 157,678
4,035,495 4,750,896
4,135,359 3,958,010
162,959 139,299
35,603,561 34,207,760
2,956,378 3,450,258
55,786,955 57,397,395
19,721,828 17,979,999
9,177,496 11,111,076
2,1586.275 2,153,708
2,809,847 1,915,441
3,401,647 3,297,652
2,100,479 2,519,663
3,607,317 3,487,821
475,666 444,872
5,743,503 6,412,066
4222 332 4,079,005
4,134,852 3,847,331
25,487 29,938
761,780 739,832
58,338,510 58 018.581

{2.551,555) (621,186)
22.129,602 22,750,788
19,578,047 § 22,129,602




WASHINGTON PARISH SCHOOL BOARD
Frapklinton, Louisiana

MANAGEMENT'S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

Changes j ets

» State Minimum Foundation Program funds increased approximately $1.4 million or by 4 1% from the
prior year due to MFP no Jonger being reduced as a result of ARRA stimulus funds.

» Operating grants and contributions decreased by approximately $2.0 million because the ARRA grant
awards were largely expended in the prior year.

» Revenues from other general sources decreased by 30 5 million, approximately 14.3% from prior year,
due mostly (o state grants dechining, indirect cost revenue decreasing {as a result of ARRA prant awards
declining), and no awards received in current year for FEMA disaster relief.

o Expenses ncreased approximately $0.3 million which was due to more expenses incvrred for regular
programs duse to the reducticn 1o some federal grants, such as ARRA and LA 4, and the ending of some
state programs The ¢losure of schools also resulted in a reduction of general administration and plant
services expenditures

MAJOR FUND FINANCIAL ANALYSIS

The School Board’s financial statements include five major funds. These funds are the General Fund, Title 1
Fund, Schoat Lunch Fund, IDEA Special Education Fund, and Tax District #4 Debt Service.

The General Fund's fund balance decreased 19.2% during the year cnded June 30, 2012, by $2,601,972 to
$10,964,932 as a result of the excess of expenditures and other financing uses over revenues and other financial
sources. Revenues increased by approximately $0 8 million to $43,480,916 as a result of MFP funding increascs
after the conclusion of ARRA funding. Expenditures increased by approximately $3.8 muliion to $45,881,508 as
a result of debt service for the Community Disaster Loan, an additional spending on regular programs of $1.7
million due to the decline of ARRA Funding, and $1.1 million spending for plant services Variances between
budgeted and actual amounts mclude a 0 4 percent vanance over for total revenues and a 04 percent variance
over for total expenditures

The Title I Special Revenue Fund 1s funded substantially by a Federal grant. The fund balance in 2012 decreased
by 34,049 to $1,809 as compared to 2011, which had a decrease of $9,177. There were no major changes it the
activities of this fund during the year ended June 30, 2012 Revenues in this fund increased by $51,243 from
2011 to $2,250,336 in 2012, Program expense increased by $34,381 from 2011 to $2.134,620 in 2012,

The School Lunch Special Revenue Fund’s fund balance increased by 519,186 to $51,526 in 2012 as compared
to a decrease of $5,349 to $32,340 in 2011. There were no major changes in the fund’s activity during the year
ended June 30, 2012, Expenditures were about $4.0 mullion for the year and excceded revenues by S418,855

The IDEA Special Education Special Revenue Fund is funded substantially by a Federal grant. The fund balance
1n 2012 decreased by $42 from the prior year There were no major changes in the activities of this fund during
the year ended June 30, 2012 The decrease in revenues and expenses is mostly the result of a reduction in
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WASHINGTON PARISH SCHOOL BOARD
Franklinten, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

ARRA stimulus funding of $454,302. Revenues in this fund decreased by $505,592 from 2011 10 $1,306,628 in
2012. Program expense decreased by $476,621 from 2011 to $1,233,605 1n 2012.

The Tax District #4 Debt Service Fund was established in fiscal year 2003-2004 to account for the debt service
for the proceeds of the 2003 bond 1ssue Revepues for the fund approximated $20 million, exceeding
expenditures for debt service which approximated $1.8 million for the year, resulting in an epproximate $257
thousand increase in fund balance. Ad valorem tax revenue decreased by $642,173 10 $2,019,156 in 2012 due to
collection of deferred revenues in the prior year. There were no major changes in the activities of this fund
during the year ended June 30, 2012.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of 2012, the School Board had $36.9 million (net of depreciation) invested in a broad range of capital
assets, including land, building, and equipment (see note 5). This amount represents a net decrease (including
gdditions, deductions, and depreciation) of approximately 30 2 million from the prior year.

Capital assets have decreased from the prior year due primarily to depreciation expense exceeding additions.

TABLE3
CAPITAL ASSETS AS OF JUNE 30,2012
(Net of Depreciation)

Land and land improvements $ 3561719
Buildings and improvements 32,088,128
Fumniture, fixtures and equipment 1,207,630
Construction in progress 90,146

S £47!523

Additional information regarding capital assets is included in note 5 of the notes to the bask financial
statements.

Long-Term Debt

At the end of the current fiscal year, the School Board had bonded debt outstanding of $16,023,000 as compared
to $17,192,000 at the end of 2010. In addition, the School Board paid in full the Community Dhsaster Loan in
November 2011, 1n the amount of $465,057, with $65,057 representing accrued interest.

The Sckool Board’s debt actwity included scheduled prmcipal repayments of $1,169,000 and $711,715 in
interest payments Addrtonal information relating to [ong-term debt is included in note 9 of the notes to the
basic financial statements



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
AS OF JUNE 30, 2012

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

There were no signiftcant variahons between the final budget and actual amounts for the general fund. There
were no amendments to the original budget for the general fund.

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS

Growth of the parish is expected to be consistent with prior year’s growth The Washington Parish School
Board’s elected and appointed officials considered the followng factors and indicators when setting next year's
budget. These factors and indicators include:

Property tax millages for the Mt. Hermon District will drop from 18 to 17 mills in 2012,
Property tax millages for the Tax Distnct #4 will drop from 30.5 to 28.5 mlls in 2012,
Property tax millages for the Vamado District will drop from 16 to 14.5 mills in 2012
Growth of the parish is expected to be consistent with prior year’'s growth.,
Expenditures are expected ta increase over the prior years, particularly in the following areas
¢ Teachers retirement contribution rates will increase from 23.7% to 24.5%.
¢ School employees retirement contnbution rates will increase from 28 6% to 30 8%.

At the time these financial statements were prepared and audited, the School Board was aware of the following
circumstances that could significantly affcct the School Board's financial health 1o the future:

o  Sales taxes are expected to increase sightly in fiscal year 2012-2013 based on trends and prior year
collections.
The student count for fiscal year ending June 30, 2012 has decreased slightly
State grants for educational programs are uncertain and may not cantinue during fiscal year 2012-2013.
State formula funding has been level for four years, with no cost of living increases.

All of these factors were considered in prepanng the Washington Pansh School Board’s budget for the 2012-
2013 fiscal year.

CONTACTING THE WASHINGTON PARISH SCHOOL BOARD'S MANAGEMENT

This financial report is designed to provide a general overview of the School Board’s finances for those with an
interest i the povernment’s financial position and operations. Questions conceming any of the information
provided in this report or request for additional financial information should be addressed to Beth Keaton,
Washington Parish School Board, {983) 839-3436
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WASHINGTON PARISH SCHOOL ROARD
Franklinton, Lonisiana

Swatement of Net Assets

June 30,2012

Assets:

Cash and cash equivalents s

Recewables
Inventory
Prepaids
Restricted cash and cash equivalents
Capiral assers:
Land
Capital assets, net of depreciation
Construction it process

Total assets S

Liabllities:

Accounts, salanes, and other payables S

Uneamned revences
Other liabilities
Long-term liabilities:
Due within one year
Bonds payable
Claims payable
Compensated absences
Due in more than ane year
Bonds payable
Clauns payable
Compensated absences
Post-employment benefits

Total liabilities
Net Asscty:
Invested in capital assets, net of related debt
Restcted for:

Debt service
Unrestricted

Total net asscts $

See accompanying notes to the basic financial statements,
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Statement A

Governmental
Activities

12,920,039
2,873,427
98,597
619,682
4,340,284

3,561,719
33,295,658
90,146

57,799,552

3,516,189
1,117,995
221,379

1,218,000
138,195
46,832

14,805,000
13,945
4,705,333
12,418,637

38,221,505

20,924,523

3,962,192
(5.308,668)

19.578.047




Fonctiony/Programs
Governmacnial Achviues:

Instruenon.

Regulsr progrmms

Special progrems

Other educatior, programs
Support secvices

Swdent services

Instrcuonal staff support

Oeneral admimistratson

School admunisiration

Busintss services

Plant s2ovices

Sludent transportation $eAICes

Food services
Cemmunity servios peogroms
Interest oo lung-term detn

Tow! poverymental activities

WASHINGTON PARISH SCHOOL BOARD

Statemens B

Frankiinton, Louislans
Statement of Activitres
Far the year ended June 30, 2212
Net
{Exprane)
Operating Capltal Reveouse
Charges Grants Granty and
for and and Changes in
——Eupenses Strvices Coniributicos Contributions Net Assets
H 19,721 828 - - - 5 (15,721, 828)
9177436 . 3,558,078 - (5,519,418)
2,158,278 - - - (2,156,276)
2.809, 07 - 336,733 - (2,471,064)
1.40) 847 - 1.372.8% - (2,023,771}
2,100,479 - 2202%7 - {1,080 242}
3,607,317 - 17.073 - 590,.236)
475,668 - - - {475.666)
5,743,502 - 41,635 - (5,701,864}
4322312 - 5072 - (4.217,250}
4,134,152 336,042 2.806,82¢€ 172,081 (§23,903)
25,437 - 25487 - .
761,730 - - - (261780}
.1 5%£.338.510 33£l0-12 3,391 0% ]72!081 {49.445.311)
General revenues
Texes
Ad velorem (property) taxes 4,035,499
Sales nnd nes 12xes 4,.35359
S:ate nrvenue shanng £29%9
Othar state funding saurcas. inclxiing grants 607075
Gronts end contbunons not resinziad o specxfic programs -
Minmum Foundnion Program 35,603 561
In:srest and invesmmant earmings 28,210
Gawa on property dosposa: 25,380
Miscellaneens 97,703
Toal pensral revenues 46,393 756
Chznges m oet assets (2,551,%¢8

Sez accompunymg noies to thr basi: nanaol stytzments.

N as3ets, beginning of yeas

N zusets, end of year

22126602

H 19,578,047
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Axscls

Assets
Cash and cash equvalents
Rexeivahies
Lnterfund 1ccervables
Prepaids
Inventory

Total agsets
lLsattlihes and Fund Balance

1 iabilities
Accnumtx, <alanes, and ather payables
Interfind payable
Deferred revenues

Total habilities

lund balances
Nun-spendable
Prepads
Inventory
Resirieted for
Debr sarvice
Maintenance
Grunt programs
Capital prujects
Conunitted
Schools
Asngncd.
lnsurance

Unassigned
Total [und balance
Contisgencees

Total halities and find balane,

WASITINGTON PARISH SCHOOL BOARD

FranWdinton, Lousiana

Govermwmenfal Funds - Balancg Sheot

June 30,2012
with comparafive wtels fur June 30, 2011

Major Fund Types

Statement

IDEA Tax District
Schuol Special #d Deln Noumajor ‘Tutnl
General Tide 1 Lunch Ldueation Strvict Fund Type 2012 2011
$ 12,381,638 14,223 14,066 26,110 3,989,532 390,959 16,815,588 18,912,551}
657,090 310,53 . 340,670 324 407 307,909 2,140,607 2,728,098
810,149 - 220,000 - . 21328 1,051,477 1,596,303
619,682 - - - - - 610 682 msn
- - 983597 - - - 98,397 73,740
$ 14,448 559 324 784 332! i) 166,780 4313989 920,206 20!126!951 23!824 éﬂ!
3 1860210 135,746 233280 128,500 16,943 141,505 3,516,189 3,563,361
24) 328 187,199 - 238,280 - 384,670 1,051,477 1,596,303
402 D&% - 47357 - G65412 2637 1,117,995 1.208.284
3,503,627 322943 281,137 366,780 682,360 $28.812 5,695,661 6,457,948
619,682 - - - - - 619,652 513,513
- - 50,740 - - - 50,740 31,562
. . . - 3831620 330,563 1,962,197 1,618,168
- - - - - 16,919 36,919 24,309
- 1,809 786 - - 1,142 3.1 31.043
- - . . - 22,770 2,770 93,506
3,964,382 - . . - - 1964382 3,871,951
2,716,499 - - - - - 2,216,499 2,718,934
3,661,369 - - - - - 3,664,369 6.462,502
10,964,932 1,809 51,526 - 3.631.629 3913 15.041.290 17,366.257
[ 14,463,559 324,754 342,664 366,780 4,313,989 920206 20726951 _ 23824205

See accompanying notes to the basie finaneial statements
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WASHINGTON PARISH SCHOOL BOARD

Franlhaton, Lounisiana

Reconciliation of the Governmental Funds Balance Sheet to the Stmement of Nt Agsets

June 30,2012
Tozal fund belances — goverenental funds

Tae cost of capital assets (land, buildings, Rorninure and equipment) purchased or
constructed s reported a3 an expendrure i governmental funds. The Statsment of
Net Assets includes those caprtal assets among the assets of the School Board as a
whole. The costs of those nssets allocated over their estimated useful [ives {as
depreciation expense) to the vanous programs rcported as govermmenta! actpties m
the Stetement of Activities Because deprecition expense does pot afifect financial
resources, 1t is not reporied in governmenta] funds

Cost of copital assets
Accumulated depreciation
Eliminstion of interfind assets and liabilitses
Interfund assets
Interfund habiliies
Net essets of the mtemel service fund reported as propnetary fund type in tas fund

fiaancal statement but included as govemmental activites i the government-wide
fiaancial stetement.

Total net assets

Change n revenue accruels - Under modified accrual basis of accounting, revenues
are not recognized unless they are deemed “available™ to finance the expenditures of
the current period. Accrual basis recognrtion 13 not himited to availability, so cectain
revenues need ta be reduced by the amoums taar were unevailable at the beginning
of the y=ar and increased by the amounts chat were unavailable at the end of the year
This adjustment records a net increase in revenues.

Accrual basis recogniton of mterest expenditures

Long-term Habdlities applicable to the School Board's governmental activiiics are not
due and payable in the curent period and accordingly are not reported a5 fund
lhabilies. All habilities — both carrent and long-term — are reported in ths Statement
of Net Aszets.

Balence et Junz 30:
Long-term bonds payable
Campensated absencss
Postemployment berz2fjis

Nel assets — governmental activities

Sec accompanying notes to the basic financia) statements

$ 58,160,712
21,213,189

(1,051,477

—LOSIATT

271,595

T ——

g0
221,379

——————

{16,023,000)
(4,752,165)
(12.418.637)

S

Statement D

15,041,290

36,947,523

271,598

732,820
{221,379)

(33,193,802}

19,578,047



WASHINGTON PARISH SCEOOL BOARD
Fraoklinton, Loukioea

Stotement of Rever ucs, Expenditures, end Chonges :n
Fur.d Balances - All Governmental Fund Types

Year ended June 30, 2012
with sornparative tosals for the year ended June 30, 2311

Stotement H

Major Fund Types
IDEA Tax District
Sehos! Speeial b4 Deie Nonmajor Tatal
Gtoeal Title 1 Luoch Edocation Service Fund Type 3012 2011
Revouus:
Local sources
Taxes
Ad valorem §  L7asR2 - - - 2019156 287461 4,035,499 4,750,896
Sales and nse 4,135,359 . - - - - 4,135,355 31,558,010
Intersst earnings 68,143 - - - 19,573 3,058 957 89,948
Food scrvices 53,034 . 176,795 - - 193 30042 372,195
Other 1,684,826 . 3,367 . . 40,000 1,528,733 1,664,845
Stte sources
Min mum Foundation 38243 600 - 139,552 - - - 35,603,561 14.201,760
Other 767438 - - - - 2,506 770,034 1,020,415
Fadarnl sonrzes
Restnzted gronts-in-md - 2,250336 2,745.249 1,306,628 - 2,988,663 £.3591.076 10,341,198
Dihwer - commodiucs - - 167,549 - - 4.532 172,081 157,678
Other gources - - - - = - - 184 292
Total revenucs 41430016 21350336 3553382 1506628 2,038,729 2431,703 55061 664 56 716,382
Expendituras:
Cument.
Instruction
Regular programs 19,182 663 . - - - - 19,182 663 17,513,260
Soecial progmms L1T6467 1265872 - 420829 - 161172 3,734 828 10519543
Onher educanon programs 2,102,051 - - - . - 2,102,051 2155965
Suppon scrvices
S udent services 2,404,242 - - 338,980 - - 2,741,028 1,869,586
Insiructional sta’ suppart 1938134 816,743 - 425,805 - 135,528 3,316,030 3215844
Genersl admimstranon 1,036,578 17,078 - 57,153 69,102 18,682 1,178,530 1268628
School sdminismtion 1468340 3846 - . B 3,379 1,478 53 3,368 850
Bumintss services 464,056 . - - - - 464,055 434,494
Plant services 1402931 3357 - 10,100 - 32,146 5,453,584 5,191,154
Szudant rensportetion services 4107751 2,237 - 138 - - 4112823 snas
Food services . . 3,972,207 - 63,577 4,035,784 1940021
Capulal cutlay
Construction and land improverent 133,161 . . . - 110,764 243,925 sAli
Comurrmty service SICErams - 254287 . - - - 25437 35938
Dabd szrvice
Principal rerement 450,000 - . - 1.040,000 129,000 ~09.000 1,120,000
Interest and bank charges 65,067 - - - 672,394 38,921 7I5,782 753624
Total expendirres 45 881 503 2,134 620 3 872,207 1.233 £05 1,731,856 2,608,174 $7.412010 25965393
Bxcess (deficiensy) of revenues
gver expenaditares (2 400 592} 118716 {418 885 73,023 256833 231 529 (2.250,346) TE0.089
Oher financing sources (Lsas)
Salc of property 2,338 - 3.4t - - - 25,3719 585
Trans’ers in {note 6) 196,232 - 435,200 - - - 631,282 667 437
Trans!ars ou: (note &) (420,00C) _ ¢119,765) - {13.065) - (18.452) (631,282) 1662 43
Total other fipanzing sourses {a3¢s) [20138G) __¢119,755) 438041 173,065) - {18,452 2537 583
Changs tn fund balsnoes (3.601,972) (4,049) 19 186 {42) 256,833 3077 (2326967 751,574
Fund balances st beginn.og of yeor 13,566,904 _ 5,858 32340 42 __ 3374796 ME317  _17.366257 _ 16,514,583
Fund balances i end of year § 10964,932 ] 808 319536 - 1631 619 391 394 15.04].29C 17.366.257
D vt o ]

HNote 1

otz 1 - No budget was preparsd for this furd as budgsts ere nol required fo1 debt service funds.

See necompani'ing rores to the base financ.al statements
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Statement F
WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisinana

Reconcilintion of the Governmentnl Funds Statement of Revenuss, Expenditures end Changes 1n Fund Balences
to the Statemnent of Activities

For the vear ended June 33, 2012

Total net changes in fund balances - gavernmental funds s {2,324,967)
Amounts reported for governmental activities m the Statement of Activities are
dsfferent because: -
Capital outlays are reported 1n governmer:tal funds as expenditures However, 1 the
Statement of Acuviues, the cost of those assets 1s allocated over ther esnmaed
useful lives 2s depreciation expense. This 15 the amount by which deprematon

exceeds capital outleys m the project.
Capnal outlays S 1,533,404
Loss on ret-smsnts {11,913)
Dzpreciahon expense (1,732,373) {210,882)

Loan proceeds provige cumrent financinl resources to governmental tunds, dut
1ssuing debt increases long-term lisbilities in the statement of net assets. Repayment
of bond principal is an expenditure 1 the govemmental funds, but the repayment
reduces long-term Liabiliies in the Statement of Net Assets
Printipal repayments 1,569,000 1,569,000

Change in revenue accraals = Under modified accrual basis of accounting, revenues
are not recognired unless they ars deemed “available™ to finance the expendstures of
the current period.  Accrual basis recognition s not Limited 10 availability, so certain
revenues need to be reduced by the amounts that were unevaileble at the begmnng
of the year and increased by the amounts that were unavailable ar the end of the year

Thts adjustment records a net increase in revenues. 27,609 27,606
Change 1 accrual basls recogmtion of mierest expendrures 15.002 15,002

I the Statement of Actiwities, certain operanng expenses-corapensated absences are
measured by the amounts earned during the year. In the govermmental funds,
however, expeaditures for these sems are mexsured by the amount of financial
resources used (essennally, the amounts actuelly pard) This year, vacation and sick
nmac used sxceeded the amoums camed. 70,487 70,487

In the Satement of Acuvittes, post-cmployment benefils are measured by the
amoumts eaned during the year In the governmental funcs, however, expenditires
for these items are measured by the amount of financizl resources used (essentally,
the amounts ectually paid). The lisbility for post-employment benefits at June 30,

201218 $12,418,637 (1,498 257) (1,498,257

All revenues, expenses, and changes i fund net assets (deficits) of the nternal
service fupd are reported as propnietary fund type in the fund finapaal s\atement but

included as governmenial acL.vities in the government-wide financial stotement (199 547) (199,547
Caange 1 ret assets of governmental activities 5 !g 551,552

Sce accompanying notes te the basic financial staiements
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WASHINGTON PARISH SCHOOL BOARD

Franklinton, Louisiana

Proprietary Fund Type - Internal Service Fund

Statements of Net Assets

June 30, 2012

with comparative totals for the year ended June 30, 2011

Assets;
Current assets - cash and cash equivalents
Prepaid expenses

Total assets

Liabilities and Net Assets:
Current habilities - claims payable and other liabilitics
Non-current - claims payable and other liabilities

Total habilities

Net Assets:
Wet assets restricted for benefits

Total liabilities and net assets

See accompanying notes to the basic financial statements.
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Statement G

2012 2011

443,735 790,331

. 28 846

443,735 819,177
158,195 315,870

13,945 32,165

172,140 148,015
271,595 471,142
443,735 819,177



Statement H
WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Proprietary Fund Type - Internal Service Fund
Statements of Revenues, Expenses, and Changes 1n Net Asscers

Year ended June 30, 2012
with comparative totals for the year ended June 30,2011
2012 2011
Operating revenues - premiums 3 50,100 50,854
Operating expenses:
Workers' compensation benefits 139,238 408,233
Claims administration fees 84,395 54,693
Excess Insurance premium payments 28,846 30,088
Total operating expenses 252 479 493,014
Operaung loss (202,379) (442,160)
Nonoperating revenues
Interest ) 2,832 5,437
Total nonoperaung revenues 2.832 5,437
Net loss (199,547) (436,723)
Net assets at beginning of year 471,142 907,865
Net assets at end of year $ 271,595 471,142

——t s, e—e——

See accompanying notes to the basic financial statements
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Statement ¥
WASHINGTON PARISH SCHOOL BOARD

Franklinton, Louisiana

Proprietary Fund Type - Internal Service Fund

Statements of Cash Flows
Year ended June 30, 2012
with comparatinv¢ totals for the year ended June 30, 2011
2012 2011
Cash flows from operating activities:
Premiums $ 50,100 50,854
Workers' compensation benefil recoveries, net (315,133) (385,702)
Claims administration fees (55,549 (83,539)
Excess insurance premium payments (28,346) {30,088)
Net cash used in operating activities (349,428) {448.475)
Cash flows from investing activities - intercst camed 2,832 5,437
Net decrease m cash and cash equivalents (346,596) (443,038)
Cash and cash equivalents at beginning of year 790,331 1,233,369
Cash and cash equivalents at end of year S 443,735 790,331

Reconciliation of operating loss to net cash used in
operating activihies - operating loss S (202,379) (442,160)
Adjustments & reconcile operating loss to net cash
used in operating activities:

Change 1n prepaids 28,846 (28,846)

Change 1n provision for claums (147,406) 37,572

Change in hiabilities (28,489) (15,041)
Net cash used in operating activities $ (349,428) (448,473)

See accompanymng notes to the basic financial statements,
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WASHINGTON PARISH SCHOOL BOARD
Frankhoton, Louisiana

Agency/Fiduciary Fund - School Activity Funds
Statements of Fiduciary Assets and Liabilities

Statement J

June 30, 2012
with comparative tatals as of June 30, 2011
2012 2011
Assets:
Cash and cash equivalents $ 868,553 037.810
Total assets 8 868,553 037,810
Liabilides:
Deposits due others s 868,551 937,810
Total liabilities 5 868,553 937g81 0

See accompanying notes to the basic financial statements
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WASHINGTON PARISH SCHOOL BOARD

Franklinton, Louisiana
Footnote Captions

Summary of Significant Accounting Policies

A. Reporting Entity

B. Basis of Presentation — Fund Accounting
C. Basis of Accounting — Measurement Focps
D. Budgetary Data

E Encumbrances

F. Cash and Cash Equivalents
G. Intergovernmental Receivables
H. Short-Term Interfund Receivables/Payables
1. Inventories

J. Capital Assets

K. Long-Term Obligations

L. Compensated Absences

M. Pension Plans

N Restnicled Net Assets - Government-Wide Financial Statements
O. Equity - Fund Financial Statements

P. Interfund Transactions

Q. Sales Taxes

R. Claims and Judgments

S. Prepaid Expenses

T. Management’s Use of Estimates

U. Comparative Data and Total Columns on Combined Statements

Cash and Cash Equivalents

Ad Valorem Taxes

Receivables

Capital Assets

Interfund Receivables, Payables, and Transfers

Accounts, Salaries and Salary Related Accruals, and Other Payables
Changes m Agency Fund - Deposits due Others

Long-Term Obligations

. Reservation and Designations of Fund Balance
11.
12.
13.
14.
15.
16.
17.

Self-Insurance Program/Risk Management
Pension Plans

Post-Employment Health Care Benefits
Excess of Expenditures over Appropriations
Operating Leases

Contingencies

New Pronouncements

Subsequent Events
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WASHINGTON FARISH SCHOOL BOARD
Franklinfon, Lonisiana

Notes to the Basic Fmancial Statcments

June 30, 2012

(1) Summary of Significant Accounting Policics

The Washington Pansh School Board (the School Board) was created by Louisiana Revised Statute
(LSA-R.S.} 17.51 to provide public education for the children within Washington Pansh. The School
Board is authorized by LSA-R.S 17 81 to establish policies and regolations for its own government
consistent with the laws of the State of Louisiana and the regulations of the Louisiana Board of
Elementary and Secondary Education. The Schocl Board is comcprised of nine members who are
elected from nine districts for concurrent terms of four years

The School Board operates 10 schools within the parish with a total enroliment of 5,501 pupils as of
October 1, 2011 In conjunction with the regular educational programs, some of these schools offer
special education and/or adult education programs. In addition, the School Board provides
transportation and school food services for the students.

{aj Reporting Entity

The basic criteria for determuning whether a governmental department, agency, institution,
commission, public authority, or other govemmental organization should be included in a
governmental unit's reporting entity for financial stalements could include the appointment of
management by elected officials, the accountability of management to elected officials for fiscal
matters, and the ability of elected officials to significantly mfluence operations, such as reviewing
and approving budgetary requests and amendments. One manifestation is financial
interdependency between the governmental umit and an agency, including responstbihity for
funding deficits and operating deficiencies, control of surplus funds, and governing the pracess of
collectng and disbursing funds.

There may be circumstances where factars are so significant in the relationship between a
particular agency and a reporting entity thet exclusion of the agency from the reporting entity's
financial statements would be misleading. The scopc of public service is one such factor that
includes the following aspects.

(1) Whether the activity is for the benefit of the reporting entity and/or its residents.
(2) Whether the activity is conducted within the geographic boundaries of the reporting entity
and is generally available to the citizens of that entity.

Several agencies, although meeting the criterion for scope of public service, are not included in
the financial statements of the Schoo) Board because there 1s no financial interdependency with
the School Board. These agencics, such as the parish police jury, independenily elected parish
officials and municipalities within the parish. are separate taxing entities established by Lowsiana
law.

Similarly, the School Board is not included in any other reporting entity since School Board
members are clected by the public and have decision-making authority, the power to designate
management, the ability to sigmficantly mfluence operations, and primary accountability for
fiscal matters
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louistana

Notes to the Basic Financial Statements

June 30, 2012

The accounting policies of the Washington Parish School Board conform to accounting principles
generally accepted in the United States of America as applicable to governmemtal units. The
following is a summary of the more significant policies.

Basis of Preseniaiion - Fund Accounting

The accounts of the School Board are orgamized on the basis of funds, cach of which 1s
considered a separate eccounting entity. The operations of each fund are accounted for with a
separate set of self-balancing accounts that comprise its assets, liabilities, fund equities, revenues,
and expenditures. Resources are allocated to and accounted for i the individual funds based
upon the purposes for which they are to be spent and the means by which spending activities are
controlled. The varions funds are summarized by type in the financial statements. The following
fund types are used by the School Board:

Governmental Fund Types

Governmental funds are those through which most governmental functions of the School Board
are financed. The acquisition, use, and balances of the School Board's expendable financial
resources and the related liabilities are accounted for through govemmental funds. All
govemmental funds are accounted for on a spending measurement focus, which means that the
measurement focus is based upon determunation of changes in financial postion, rather than upon
net income determination. The following are the School Board's governmental fund types.

General Fund - The General Fund is the gencral operating fund of the School Board. The
General Fund receives most of the resources derived by the Schoel Board from local
sources (principally ad valorem and sales taxes) and state sources {principally the State
Equalization funding) General fund expenditures represent the cost of general school
system operations and individual funetional eategones of instructional and support services.
It is used to account for all financial resources except those required to be accounted for in
another fund

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of
specific revenue sources that are legally restricted to expenditures for specified purposes.

Debt Service Funds - Debt Service Funds are used to account for the accumulation of
resources for, and the payment of, general long-term debt principal, interest, and related
costs.

Capita) Project Funds - Capital Projects Funds are used for the receipt and disbursement of
proceeds of bond issues and other special or designated revenues, such as insurance, used
for the acquisition or construction of major capital facilities, renovations, and major repairs
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Noles to the Basic Financial Statcments

June 30, 2012

Proprietary Fund Type

The Proprietary Fund is used to account for the School Board’s ongomng organizations and
activities which are similar to those often found n the private sector., The Proprietary Fund is
accounted for on an econamic resources measurcment focus, meaning that the measurement focus
is based upon determination of net income. Operating revenues and expenses generally result
from providing services and delivering goods in connection with the propriety fund’s primary
ongoing operations. The School Board’s proprietary fund type is limited to one internal service
fund for the workers’ compensation insurance program. Premium revenues and related costs of
providing the program are operating activities. All other items are considered non-operating.

Fiduciary Fund Type

The Fiduciary Fund is used to account for assets held by the School Board in a trustee or agency
capacity. The School Board’s only agency fund is the School Activity Agency Fund, which is
used to account for assets held by the School Board as an agent for the individual schools and
school organizations Agency Funds are custodial in nature and do not involve measurement of
results of operations.

Basis of Accounting - Measwrement Focus
Governmeni-Wide Financial Statements (GWFS)

The Statement of Net Assets and the Statement of Activitics displays information about the
reporting government as a whole Fiduciary funds are net included n the GWFS. Fiduciary
funds are reported only in the Statement of Assets and Liabilities at the fund financial siatement
level.

The Statement of Net Asscts and the Statement of Activities were prepared using the economic
resources measurement focus and the accrual basis of accounting Revenues, expenses, gains,
losses, assets and liabilities resulting from the exchange and exchange-like transactions are
recognized when the exchange takes place. Revenues are recorded when eamed and expenses are
recorded when a Liability is incurred, regardless of the iming of related cash flows Property
taxes (ad valorem) are recognized as revenue in the year they are levied and grant revenues are
recognized as soon as all ehigibihity requirements are met.

Internal Activities The workers' compensation and risk management funds provide services to
the governmental funds. Accordingly, these funds were rolled up inte the governmental
activities. Pursuant to GASB 34, the internal activities have not been ehimmated

Program Revenues Program revenucs include 1) charges for services provided, 2) operating
grants and contributions, and 3) camial grants and contributions: program revenues reduce the
cost of the function to be financed from the School Board’s general 1evenues. Charges for
services are pnmarily derived from food sales. Operating grants and contributions consist of the
many cducational grants received from the federal and state government
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Notes to the Basic Financial Statements

June 30,2012

Alloeation of Indirect Expenses The School Board reports 2ll direct expenses by fonetion 1n the
Statement of Activities. Direct expenses are those that are clearly identifiable with a fanction
Depreciation expense is specifically identified by function and is included n the direct expense of
each function. iIntercst on general long-term debt is considered an indirect expense and is
reported separately in the Statement of Activities. Other indirect expenses are not allocated.

Fund Financial Statements (FFS)

Fund finencial statcments report detailed nformation about the School Board. The focus of
governmental and enterprise fund financial statements is on major funds rather than reporiing
funds by type. Each major fund is presented in a separate column. The major funds reported are
the General Fund, Title [ Special Revenue Fund, School Lunch Special Revenue Fund, IDEA
Special Education Special Revenue Fund, and Tax District #4 Debt Service Fund.

The General Fund 15 used to account for the day-to-day opcrations for the School Board. The
Title I, School Lunch, and IDEA Special Education Funds are used to account for the collection
of the revenues for specific programmatic purposes. The Title I Special Revenue Fund is part of
the No Child Left Belund Act (NCLB) funds, which are federally funded programs promulgated
by Public Law (PL) 103-382 which consolidated fourteen pragrams. NCLB’s purposes are to
ensure high standacds for all students, provide students with an enriched and accelerated
educational program, provide staff development, and to align the efforts of state and local
educational agencies. The School Lunch Special Revenue Fund, including the Brenkfast
progran, is a program that provides nourishing meals to students in all grades. This program Is
supplemented by both federal and state funds that are based on reimbursement and participation.
Individuals with Disabilities Education Act (IDEA), Public Law (PL) 101-476, is a fedemlly
financed program of free public sducation in the least restrictive environment for cluldren with
exceptionalities. The Fax District #4 Debt Service Fund 15 used to account for monies for debt
service for the capital projects in the Franklinton, Enon, Pine, and Thomas communities

Non-major funds are aggregared and presented in a single column. The internal service fund is
presented in the proprietary fund statements

Goye nds

The accountng and financial reporting treatment applied to a fund is detenmined by us
measurement focus. All governmental fund types are accountad for using a current financial
resources measurement focus. With this measurement focus, only current assets and current
liabiliies generally are included on the balance sheet Operating statements of these funds
present increases (i ¢, revenues and other financing sources) and decreases (1 e, expenditures and
other financing uses) 1 net current assets.

The proprictary fund type is accounted for on a flow of economic resources measurement focus.
With this measurement focus, all assets and all liabilities associated with the operation of this
fund type are included on the balance sheet.

The School Board applies gll applicable Financial Accounting Standards Board (FASB)
pronouncements 1ssued on or bsfore November 30, 1989 in accounting and reporting its
proprictary fund operations unless those pronouncements confhict with or contradict
Governmental Accounting Standaids Board (GASB) pro:ziouncements
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WASHINGTON PARISH SCHOOL BOARD
Franhlinton, Loulsiana

Notes o the Basic Financial Statements

June 30, 2012

The fiduciary fund types (agency fund) are reported in the financial statements on the accrual
basis of accounting. Under the accrval basis, revenues are recorded when they are earned.
Revenues not considercd carned are recorded as deferred revenues,

The following practices in recording revenues and expenditures have been used for the
governmental funds.

Revenues

Federal and state entitlements, which include state equalization end state revenue sharing, are
recorded as unrestricted prants-in-aid when available and measurable These revenues are
suscephble to accrual under the modified basis of accounting For this purpose, the Board
considers all revenues to be available if they are collected within 60 days of the end of the current
fiscal pericd. Federal and state grants which are restncted as to the purpose of the expenditures
are recorded when the reimbursable expenditures have been made Ad valorem taxes are
recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar
year basis, based on the assessed value on January 1, become due and delinquent on December
31. The taxes were levied by the School Board on July 12, 2012. However, before the taxes can
be collected, the tax rolls must be submitted to the State Tax Commission for approval. The taxes
are generally collected in December, January, and February of the fiscal year Property tax
revenues are accrued at fiscal year end to the extent that they have been collected and are
unremitted by the Washington Parish Tax Collector's Office Such amounts are measurable and
available to finance current operutions. Interest income on time deposits and revenues from
rentals, leases, and royalties are recorded when eamed. Sales and use tax revenues are recorded
in the month in which the School Board considers them available (60 days) to finance current
year obligations and are collected by the Washington Pansh Tax Collector. Substantielly all
other revenues are recorded when received Revenue received in advance of revenue recognition
15 deferred.

Expenditures

Salaries are recorded as expenditures when incurred. Nine-month employee salaries are incurred
over a nine-month period but paid over a twelve-month period. Compensated absences are
recognized as expanditures when leave is actually taken or when employees {or heirs) are paid for
accrued leave upon retwement or death. Commitments under construction cootracts are
recognized as expenditures when eamned by the contractor. Principal and interest on general fong-
term cobligations are not recognized until due All other eapenditures are generally recogmzed
under the modified accrual basis of accounting when the related fund liability is incurred

The preprietary fund type is reported in the financial statements on the accrual basis of
accounting. Revenues are recogmized when they are earmmed, and expenses are recognzed when
they are incurred.

Deferred Revenues

Deferred revenues arise when resources are received before the School Board has 2 legai claim to
them, such a3 when grant monies are received prior to the incurrence of qualifying capenditures
or when there 15 an inventory of donated food commediues at year end.
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lovisiana

Notes to the Besic Financial Statements

June 30, 2012

In subsequent periods, when the School Board has a legal claim to the resources, the liability for
deferred revenue is removed from the balance sheet and the revenue is recognized. Deferred
revenues also arise when taxes paid under protest are collected; such amounts are recarded 1n
revenue when the settlement is finalized.

Budgerary Data

The proposed budgets for fiscal year 2012 were completed and made available for public
inspection at the School Board office on September 8, 2011. A public hearing was held on
September 8, 2011, for suggestions and comments from taxpayers The proposed fiscal year
2012 budgets were formally adopted by the School Board on September 8, 2011. The legally
required budgets, which included proposed expenditures and the means of financing them, for the
General and Special Revenue Funds were published m the official journal ten days prior to the
public hearngs.

The budgets were prepared on a modified accrual basis, consistent with generally accepted
accounting principles (GAAP). Special Revenue Funds were budgeted by program.

Formal budgetary accounts arc integrated into the accounting system during the year as a
management control device. Appropriations which are not expensed lapse at the end of the vear

The level of control over the budget is exercised at the function or program level for the General
and Special Revenue Funds. The Supermtendent is authorized to transfer budget amounts within
each function; however, any supplemeatal appropriations that amend the total expenditures of any
fund require School Board approval. As required by state law, when actual revenues within a
fund are failing to meet estimated annual budgeted revenues by five percent or more, andfor
actual expenditures within a fund are exceeding estimated budgeted expenditures by five percent
or more, a budget amendment to reflect such changes 1s adopted by the School Board 1n an open
meerng.  Budgeted amounts included in the financial statements include the onginal adopted
budget and all subsequent amendments. There were no amendments to the Generat Fund budget.

Encumbrances

Encumbrance accounting, under which purchase orders, contracts, and other commitments for the
expenditure of funds are recorded in order to reserve that portion of the applicable appropriation,
15 emploved in the governmental funds as a management control device. However, at vear end,
all encumbrances lapse and must be budgeted in the subsequent year

Casi: and Cash Equivalents

Cash includes amounts in demand deposils, mterest-bearing demand deposits, and money market
accounts Cash equivalents include amounts 1n time deposits. These deposits are recorded at cost
which approximates market. Under state law, the School Board may deposit funds in demand
deposits, interest-bearing demand deposits, money market accounts, or time deposits with state
banks organized under Louisiana law and national banks having their principal offices in
Louisiana.

For purposes of the statement of cash flows, the School Board considers all highly-liquid

investments with an ongnal maturity of three months or less when purchased to be cash
equivalents.
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Notes to the Basic Financial Statements

June 30,2012

Intergovernmental Receivables

Intergovernmental receivables consist of receivables for reimbursement of expenditures under
vanous state and federal programs and grants  All amounts are expected to be collected within
the next twelve months.

Short-Term Interfund Receivables/Payables
Short-term interfund loans are classified as interfund recervables/payables.

Inventories

All purchased inventories are valued at cost (first-in, first-out), donated commodities are assigned
values based on information provided by the U.S. Department of Agriculture Inventories in the
School Lunch Special Revenue Fund consist of food and supplies The commodities are recorded
as revenues and expenditures when consumed on the government-wide financial statements, and
a portion are recorded as expendstures when purchased and a portion are r=corded as expenditures
when consumed on the fund financial statements.

Capital Assets

Land, buildings and improvements, and fumiture and equipment are recerded as expenditures in
the governmental activities column in the povernment-wide financial statements. Capatal assets
are recorded at historical cost or estimated histoncal cost, if actual histoncal cost 1s not available.
Donated capital assets are valued at their estimated market value on the date of donation.
Approximately 99 percent of capital assets are valued at historical cost, while the remaining one
percent are valued ot estimated cost, based on the historical cost of like items. Capital assets are
defined by the gavernment as assets with an initial individual cost of mare than $3,000.

The cost of normal maintenance and repairs that do not add to the value of the asset or materially
extend asset lrves are not capitalized Improvements are capitalized over the remaining useful
lives of the assels.

Capital assets are depreciated over their estimated wvseful lives {excluding any applicable salvage
value). Estimated useful life is management’s estimate of how long the asset is expected to meet
service demands  Straight line depreciation 1s used based on the following estimated useful lives:

Assets Years
Buildings and Fmprovements

Fixed Buildings and Improvements 40
Tralers and Outside Buildings 20-23
Roof Renovations 20-30
Furniture and Equipment.

Heavy Equipment 10-23
Office Equipment 5-12
Furniture and Fixture 5
Computers, Electromics, and Video Equipment 3-7

Land and construction in progress are not depreciated.

27



(k)

@

(m)

(n)

WASHINGTON PARISH SCHOOL BOARD
Fraunklinton, Louisiana

Notes to the Basic Financiul Statements

June 30, 2012

Long-Term Obligations

In the government-wide financial statements, and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities or proprictary fund type statement of net assets. Bond
premiums and discounts, as well as issuance costs, are deferred and amortized over the life of the
bonds using the effective wterest method. Bonds payable are reported net of the applicable bond
premium or discount. Bond issuance costs, when materal, are reported as deferred charpes and
amortized over the term of the related debt

Compensated Absences

All 12-month employees 2arn from 6 1o 24 days of vacation leave each year, depending on their
length of service with the School Board. Vacation leave can be accumulated to a maximum of 10
days at the end cof each fiscal year.

Teachers and other 9-month employees eamn 10 days of sick leave each year. All 12-month
employees eam up lo 12 days sick leave each year, prorated duning first year of service with the
School Board. Sick Jeave can be accumulated without himnation. Upon retirement, unused sick
leave up to 25 days and any unused vacation leave is paid to employees (or the:r heirs) at the
employee's current rate of pay. Under the Louisiana Teachers Retirement System, the total
unused accumulated sick leave, including the 25 days paid, is used in the retirement benefit
computation as eamed service for leave earned prior to July 1, 1988. For sick leave earued after
July 1, 1988, under the Lowsiana Teachers Retirement System and for sick lcave earned under
the Louisiana School Employees Retirement System, all unpaid sick leave, which excludes the 25
days paid, is used wn the retircment benefit computation as earned service.

Sabbatical leave may be granted for certain medical purposes and for professional and cultural
improvement. An employee with a teacher's certificate is entitled, subject to approval by the
School Bosrd, to one semester of sabbatical lzave after three years of continuous service or two
semesters of sabbatical leave after six or more years of continuous service Sabbatical leave
benefits are recorded as expenditures in the period paid The cost of current leave privileges 13
recognized as current year expenditures m the governmental funds, generally the General Fund
and Special Revenue Funds, when leave is actually 1aken

Pension Plans

The Schoo! Board participates in two pension plans administered by other governmentat entities
which cover substantially all employees who meet certain Jength of service requirements.

Restricted Net Assets - Government-Wide Financial Statements

For the govemment-wide statement of net assets, net assets are reported as restricted when
constraints placed on net asset use are ether
=  Externally imposed by creditors (such es debt covenants), grantors, contributors, or laws
or regulattons of other governments or
*  Imposed by law through constitutional provisions or enabling legislation.

Vhen both restricted and umrestricted resources are available for use, it 1s the Schaol Board’s
policy to use restricted resources first, then unrestricted resources as they are needed
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Notes to the Basic Financial Siatements

June 39,2012

The govemmental activities unrestricted net assets has a negative balancs at June 30, 2012. The
School Board plans to gredually eliminate this negative balance as it collects the amount 1n
deferred revenue related to protested taxes, reducing the toral liability and mcreasing net assets.

Egquity - Fund Financlal Statements

Beginnng with fiscal year 2011, the School Board implemented GASB Statement 54, Fund
Balance Reporting and Governmental Fund Type Definitions This Statement provides more
clearly defined fund balance categories to make the nature and extent of the constraints placed on
a government's fund balance more transparent. The following classificanons describe the relative
strength of the spending constraints placed on the purposes for which resources can be used:

» Nonspendable fund balance — amounts that are nct in a spendoble form (such as
inventory) or are required to be maintained intact,

» Restricted fund balance ~ amounts constramed to specific purposes by their providers
(such as grantor, bondholders, and higher levels of government), through constitutional
provisions, or by enabling legislation;

» Committed fund balance — amounts constrained to specific purposes by a government
itself, using its highest level of decision-making authonty by a vote of the School Board;
to be reported as committed, amounts cannot be used for any cther purpose unless the
govemnment takes the same highest level action to remove cr change the constraint;

¢ Assigned fund balance — amounts a government intends to use for a specific purpose;
intent can be expressed by the governing body or by an official or body to which the
governmental body delegates the authority such as the School Board and its management.
The policy utilized by the School Board is that the School Board authorizes management
to assign funds as needed for applicable items and this policy is established by the
governing body pursuant to the Supenntendent’s authorization;

¢ Unassigned fund balance — amounts that are available for any purpose; positive amounts
are reported only in the general fund.

The School Board estabhishes (and modifies or rescinds) fund balance commitments by passage
of an ordinance or resolution. This is typically done through adoption and amendment of the
budget. A fund balance comemitment is further indicated in the budget document as a designation
or commitment of the fund (such as for special imitiatives). Assigned fund balance 15 established
by the School Board through adoption of amendment of the budget as intended for specific
purposes (such as the purchase of fixed assets, construction, debt service, or for other purposes)

When an expenditure 18 incurred for the purposes for which both restricted and unrestricted fund
balance is available, the School Board considers restricted funds to have been spent first. When
an c¢xpenditure 18 incurred for which committed, assigned, or unassigned fund balances are
available, the Schoo! Board considers amounts to have been spent first cut of committed funds,
then assigned funds, and finally unassigned funds, as needed, unless the School Board has
provided otherwise 1n 1ts commitment or assignment actions.

Interfund Transaciions

There are several types of transactions that ere reported in the financial statcments as interfund
1tems.
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Interfund transactions which constitute reimbursements to a fund for expenditures or expenses
initially made from that fund which are properly applicable to another fund are recorded as
expenditures or expenses in the reimbursing fund and as reductions of the expenditure or expense
in the fund that is being reimbursed.

Noarccurring or nonroutine transfers of equity berween funds are reported as additions to or
deductions from fund balance. All other transfers are trcated as operating transfers and are
ncluded in the results of operations of both governmental and propnetary funds.

Sales Taxes

On October 4, 1966, the voters of Washington Parish approved & one percent parishwide sales
and use tax to be levied for the Washington Parish School Board and the City of Bogalusa School
Board. The proceeds of the tax are allocated on the basis of 45 percent to the Washington Parish
School Board and 55 percent to the City of Bogalusa School Board

The proceeds, after payment of necessary costs and expenses of collecting the tax, are dedicated
for payment of salanes of teachers, other school personnel and other operating expenditures, On
April 4, 1981, the volers of Washington Pansh approved a one percent sales and use tax to be
levied only for the usc of the Washington Parish School Board. The proceeds, after payment of
necessary costs and expenses of collecting the tax, are dedicated to the general operation and
maintenance of the schools in the parish, including the payment of salaries and fringe benefits of
all school board cmployees, acquisition of Jand and buildings, purchase of other capital
improvements to the schools in the parish and funding of bonds for the purpose of making capital
improvements as mentioned previously. Sales and use taxes are collected and remitted to the
School Board by the Washington Parish Shenff"s Office The sales and use taxes collected in
June on behalf of the Washigton Parish School Board are remitted to the School Board by July
30.

Claims and Judgments

The Scheol Board accounts for its workers’ compensation self-insurance program in its internal
service fund. The liabilities for clauns and judgments arc reported when it is probable that a loss
has occurred and the amount of that loss can be reasonably estimated

Liabilities include an amount for claims that have becn mcurred but not reported as well as
incrementa) claim adjustment expenses. Becavse actual claims liabilties depend on such
complex factors as inflation, changes in legal doctrines and damage awards, the process used in
computing claims liability does not necessarily result in an exact amount Claims [abulities are
reevaluated penodically to take into consideration recently settled claims, the frequency of claims
and ather economic and social factors

Prepaid Expenses

Prepaid expenses include amounts paid in advance for goods and services. Prepad expenses are
shown as eitber current or other assets on the Govemment-Wide Statement of Net Assets,
depending on when management expects to realize their benefits. Prepaid expenditures are
recorded 1n the year that the expenditure 1s acerved using the consumption method.

1ad
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() Management's Use of Estimates

The preparation of financial statements in conformuty with generally accepted accountmg
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liamhties and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenscs dunng the reporting
period Actual results could differ from those estimates.

Significant 1tems subject to such estimates and assumptions include the useful lives of fixed
assets, the valuation of fixed assets, and pension and ather post retirement benefits. The current
economic environment has increased the degree of uncertainty mherent in those estimates and
assumnptions.

(v} Comparative Data and Total Columns en Statements

Comparative total data for the prior year has been presented in the basic financial statements in
order to provide an understanding of changes in the School Board's financial position and
operetions of these funds.

However, comparative data (i.e., presentation of prior year total by fund type) has not been
presented in cach of the statements since therr mnclusion would make the statcments unduly
complex and difficult to read. In the fund financial statements, interfund eliminations have not
been made in the aggregation of this data.

Cash and Cash Equivalents
At June 30, 2012, the School Board had cash and cash equivalents as follows:
BRank accounts $ 17875310
Certificates of deposit 126,575
LAMP 126,982
$ 18,128,876

Unrestricted cash and cash equivalents of $12,920,039, restrnicted cash and cash equivalents of
$4,340,284, and Fiduciary Fund cash and cash equivalents of $868.553 comprise total cash and cash
equivalents of $18,128,876. Under state law, the bank balances of money market, bank accounts, and
tume certificates of deposit, which totaled 520,060,525 as of June 30, 2012, must be secured by federal
deposit insurance or the pledge of secunities owned by the fiscal agent bank

The market valuec of the pledged securities plus the federal deposit insurance must at all times equal or
exceed the amount on deposit with the fiscal agent. At June 30, 2012, the School Board was in
compiiance with this requirement. Because the pledged securities are held by the pledging (iscal agent
n the School Board’s name, the School Board does not have any custodial credit nisk.

LAMP is admimstered by LAMP, Inc., a non-profit corporation organized under the laws of the state of
Louisiana. Only local government enfttes having contracted io participate m LAMP have an
investment interest in its pool of assets The primary objective of LAMP is to provide a safe
environment for the placement of public funds in short-term, high quality mvestments. The LAMP
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portfolio includes only securities and other obligations in which local governments in Louisiana are
authorized to invest in accordance with LA-R.S 33 2055 LAMP is a 2a7-like nvestment pool The
following facts are relevant for 2a7-like investment pools:
=  Credit nsk- LAMP 15 rated AAAm by Standard & Poor's. State law limits the type of
mvestments avalable. The School Board only invests in LAMP, which is a cash equivalent.
= Custodial credit risk: LAMP participants’ investments in the pool are evidenced by shares of
the pool Investments in pools should be disclosed, but not categorized because they are not
evidenced by securities thal exist in physical or book-entry form. The investment 15 with the
pool, not the securities that make up the pool; therefore, no public disclosure is required
= Concentration of credit risk: Pooled investments are excluded from the five percent disclosure
requircment.
= Interest rete risk: 2a7-like investment pools are excluded from this disclosure requirement, per
paragraph 15 of the GASB 40 stazements.
* Foreign currency risk: Not applicable to 2a7-like pools.

The dollar weighted average portfoho maturity of LAMP assets is restricted to not more than 60 days
and consists of no securities with a maturity in excess of 397 days. LAMP 15 designed to be highly
liquid to give its participants immediate access to their account balances. The investments in LAMP
are stated at fair value based on quoted market rates,

The fair value is detenmined on a weekly basis by LAMP and the value of the position in the external
investment pools is the same as the value of the pool shares. LAMP, Inc 15 subject 1o the regulatory
oversight of the state treasurer and the board of directors. LAMP is not registered with the SEC as an
investment company.

Ad Valorem Taxes

The School Board levies ad valorem taxes on real, business, and public personal property located within
Washington Parish's boundaries. Propertly taxes on real and business personal property are levied by
the School Board based on propemty values assessed by the Washington Parish Tax Assessor and
approved by the State of Louisiana Tex Commission. Pubhc personal property tax is also levied by the
Schoo! Board based on property value assessed and approved by the State of Louisiana Tax
Commussion. The Washington Parish Sheriff's office bills and collects property taxes for the School
Board. Collections are remitted to the School Board monthly.

Property Tax Calendar

Assessment date Japuary 1

Levy date By September 15

Total taxes are due December 31

Penalties and mterest are added After December 31

Tax sale - dchnquent property Third Wednesday in May

The maximum bonded indebtedness is limited to 50% of the assessed property valuation. The tax roll
is prepared by the tax nssessor m the Fall of each year, with collections begmning by December of that
year and substannally received by June 30 of the following year, therefore, no property tax receivable
for the calendar year is included on the accompanying balance sheet. The School Board records
property taxes when received.
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The distribution of the School Board's levy (tax rate per $1,000 assessed value) to its funds was as
follows:
Authorized Levied
Millage Millage
Parish-wide taxes:
Constitutional 391 kX))
General operational 512 5.12
Maintenance and operation 512 512
Maintenaace and operation 4.83 4.83
Total 18 98 18.98
Authorized Levied
Millage Millage
Low High Low High
District taxes

5.19 30.50 5.19 30.50
(4) Reccivables
The financial statements for the School Board do not contain an allowance for uncollectible receivables

because management believes all amounts will be collected. However, if management becomes aware

of information that would change its assessment about the collectability of any recervable, management
would write off the receivable as a bad debt at that time.

Reccivables at June 30, 2012 for governmental funds are as follows-

Debt
General Revenue Service
Fund Funds Funds Total

Intergovernmental — state

grants including pass-

through Federal grant

reimbursements $ 481,761 1,159,110 - $ 1.640,871
Ad valorem tax receivable 175,329 - 324,407 499,736

£ 657,090 1,159,110 324,407 § 2,140,607
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(5) Capital Assets
Capital assets and depreciation activity as of and for the year ended June 30, 2012 15 as follows:

Balance Balance
June 30, Adjustments/ June 30,
2011 Additions Deletions 2032
Govemmental activities:
Non Deprectable Assets
Land £ 3561,719 - - S 351,719
Construction in progress 11,056 1,289,038 1,209,948 20,146
Depreciable Assets:
Buildings and improvements 47,204,793 1.209,948 - 48,414,741
Furniture and equipment 6,636,052 244,366 786313 6,094,105
Total 57,413,620 2.743.352 1,096,261 38,160,711
Less accumulated depreciation T
Buildings and improvements 15,101,681 1,225,032 - 16,326,713
Furniture and equipment 5,133,534 507,341 774,400 4886475
Tota) accumulaied depreciation 20,255,215 1.732.373 T74400 21,213,188
Governmental activities
Capital assets, net $ 37,158,405 1,010,979 1,221,861 S 36947523

Construction n progress mainly consists of construction at Wesley Ray Elementary, for concessions
and restrooms, and Franklinton High School, for the baseball field house Qutstanding contractual
commitments related to this and other construction projects were approximately $99,146 as of June 30,
2012,

Depreciation expense for the vear ended June 30, 2012, by function, 1s as follows.

Regular Programs § 141,220
Special Programs 217,402
Other Education Programs 370
General Admimstrative Services 31,528
School Admimstrative Services 43,606
Plant Operation and Maintcnance 1,237,810
Student Transportation Services 3,039
Food Service 57,398

51732373

(6) Ioterfund Receivables, Payables, and Transfers

Individual fund interfund receivable and payable balances at Junc 30, 2012 were as follows and
primanly relate to reimbursements due to {from) other funds for payroll and routine operating expenses.
The School Board expects all amounts in the schedule below to be paid within one year.
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Receivable Fund
General Fond

School Lunch Special Revenue Fund

Franklinton Enon Capital Projects Fund

June 30,2012

Payable Fund

Major Special Revenue Funds
IDEA Special Education
NCLB - Tatle |

Nonmajor Special Revenue Funds:
LA4 Federal
REAP Federal
NCLB -Title Il
Special Federal Funds

Total General Fund
General Fund

General Fund

Total

Amonni

$ 238,280
187,199

—————————
425479

111,702
26,430
82,263

164,255

384,670

810,149

220,000
21,328

$ 1,051,477

Individual fund interfund transfers primarily related to operating funding by the General Fund and/or
recovery of indirect costs, for the year ended June 30, 2012 were as follows:

From

Generzl Fund

Major Special Revenue Fund
Title I
IDEA Special Education

Nonmajor Special Revenue Funds
REAP Federal
Summer Feeding Program

To

Major Special Revenue Fund -

School Lunch

General Fund
General Fund

General Fund

School Lunch

Total

35

Amount

$ 420,000

420,000

119,765

73,065
192,830

3,452
15,000

18,452

S__631282
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Acconnts, Salaries and Salary Related Accruals, and Other Payables
Payables at June 20, 2012 are as follows'
Special Debt

General Revenue Service
Fund Funds Fnnds Total

Salaries and related
withholdings and accruals $ 2377576 493,525 - % 2,871,101
Accounts and other payables 482,634 129.375 33,079 645,088

$ 2860210 622,900 33.079 $ 3,516,189

Changes in Agency Fund - Deposits due Others

The changes in school activity accounts for the year ended June 30, 2012, are as follows:

Balance at
Beginning Balance at
of year Additions Reductions end of year
School activity accounts S 937,810 2,236,877 2,306,134 % 868,553
Loag-Term Obligations

The following 15 a summary of long-term obligation transactions for the year ended June 30, 2012:

Post-
BRonded Claims Compensated employment
deht Payable CDL absences benefits Total

Long-term obligations

at July i, 2011 $ 17,192,000 348,035 400,000 4,822,652 10,920,380 § 35,683,067
Decuctions (1,169,000) [442,034) - (118,307) - (1,729,341)
Addrtions - 266,139 _ (400,000) 47,820 1,498,257 1412216
Long-term obligations

at June 30,2012 $ 16,023,000 172,140 - 4,752,165 12,418,637 $ 33,635,942
Due within one year £ 1,218,000 158,195 - 46,832 - $ 1423027

All School Board bonds outstanding at June 30, 2012, in the amount of $16,023,000 are general
obligation bonds with final maturities from 2018 to 2023 and interest rates from 3 0 to 3.0 percent. The
School Board does not have eny cutstanding in-substance defeascd debt
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Onginal Iatercst Finsal Intcrest to Principal
Bond issue Issue rates payment due maturity  outstanding

TaxDistnct #4-2003 & 23,000,000 3 0% -5.0% March 2023 § 4278604 5 15,125,000
Mt. Hermon School

District — 2008 $ 662,000 365% March 2018 56,758 430,000
Varnado School Dismict -~
2009 $ 731,000 3.65% March 2018 62342 468,000

$ 4397,704 § 16,023,000

The Tax District #4 bonds are 20 year General Obligation Bonds issued for the purpose of acquiring
and/or improving lands for building sites and playgrounds, including construction of necessary streets
and sidewalks adjacent thereto; purchasmg, erecting, and/or improving school buildings and other
related school facilities.

The Mt. Hermon School District bonds are 10 year General Obligation Bonds issued for the purpose of
refunding General Obligation School Bonds, Series 1998, dated October 1, 1998 The refunded bonds
were 1ssued for the purpose of acquiring and/or improving lands for building sites and playgrounds,
including construction of necessary sidewalks and streets adjacent thereto, purchasing, erecting and/or
improving school buildings and other school related facilities within ard for the District and acquinng
the necessary equipment and fumishings. All improvements will be made at the Mt. Hermon School

The Vamado School District bonds are 9 year General Obligation School Refunding Bonds 1ssued for
the purpose of refunding General Obligation School Bonds, Series 1998, dated March 1, 1998. The
refunded bonds were 1ssued for the purpose of acquiring and/or improving lands for building sites and
playgrounds, including canstruction of necessary sidewalks and streets adjacent thercto and purchasing,
erecting, and/or improving school buildings and other school related facilities, and acquiring the
necessary equipment and furmshings The specific plan for the use of the money is for

A. Construction of 8 new gymnasium

B. Rebuild music room

C. Rework north wing

D. Construction of covered walloways

E Site work such as drainage, sidewalks, service drives, and demolition

All pnncipal and interest requirements arc funded 1n accordance with Louisiana law by the annual ad
valorem tax levy on taxable property within the pansh At June 30, 2012, the School Board has
accumulated $3,962,192 debt service funds for future debl requirements, which are as follows:

Total Total Total
Year ending June 30 Principal Interest Payments
2013 $ 1,218,000 § 664,136 1,882,136
2014 1,276,000 617,238 1,893,238
2015 1.334.000 570,096 1,904,096
2016 1,397,000 519,620 1,916,620
2017 1,460,000 £44,272 2,004,272
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2018-2022 7,633,000 1,404,765 9.037,765
2023 1,705,000 77.577 1,782,577

3 16,023,000 $ 4,397,704 S 20,420,704

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from
ncurning Jong-term bonded debt in excess of 50 percent of the assessed value of taxable property,
which includes both homestead exempt property and nonexempt property At June 30, 2012, the
statutary limit was $62,315,825, outstanding bonded debt net of debt service funds totaled $12,060,808
und the legal debt margin is $50,255,017. The School Board is in comphance with all significant
limitations and restrictions set forth in the individual boad indentures

During May 2007, the Board entered mnto & long-term agreement with the Federal Emergency
Management Agency under the Community Disaster Loan Act of 2005 as a result of the major disaster
declaration of August 29, 2005 for Hurricane Katrina. The Board drew down $400,000, at an interest
rate of 3.12%, of the $3,521,445 total funds available at August 25, 2006. The loan was secured by a
pledge of the Board’s revenues for each fiscal year while the loan was outstanding, afier provision has
been made for payments on any outstanding bonded indebtedness. The loan was paid in full November
2011, in the amount of $465,607, with $65,607 representing accrued interest

At June 30, 2012, employees of the School Board have accumulated $4,752,165 of compensated
absences benefils and $12,418,637 for post-employment benefits. For further informatien on claims
payable and post-employment benefits, see notes 11 and 13, respectively. General and Special Revenue
Fund expenditures are recorded when incurred.

Self-Insnrance Program/Risk Management

On July 1, 1990, the School Board established a Self-Insurance Program {an internal service fund) to
account for and finance its uninsured nisk of loss 1n regard to workers' compensation insurance. Under
the terms of an excess workers' compensation 1nsurance agreement with a private insurance company,
which became effective July 1, 2004, the School Board's maximum hability per cccumrence is $400,000

The School Board purchases commercial insurance with an excess limit of $1,000,000 for claims n
cxcess of coverage provided by the program. As of June 30, 2012, the School Board reported a claims
hability of $172,140 in the internal service fund. All funds of the Schocl Board participale in the
program and make payments to the internal service fund in amounts needed to pay current-year claims
and 1o establish a reserve for catastrophic losses. The School Board 1s subject 10 a varety of nsks of
loss related to torts, theft, damage to and destruction of assets, errors and omissions and natural
disasters for which the School Board carries commercial insurance Settlements bave nct exceeded
coverage amounts in the past three years At June 30, 2012, there 15 $15,945 in long-term obligahons
arising from the Self-Insurance Program, and the program has net assets of $271,595. Changes n the
fund’s claims hiabihty amounl are as follows:

Current-year
Belance at claims and Balance at
Fiscal Beginning changes in Claim End
Year of Year estimates payments of Year
2010-11 § 325,504 444,441 (421,910} § 348,035
2011-12 348,035 266,139 (442,034} 172,140
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There were no significant changes in insured amounts or deductibles in 2012.

(11) Pension Plans

Substantialty all employees of the School Board are members of two statewtde retirement systems. In
general, professional employees (such as teachers and principals) and lunchroom workers are members
of the Teachers’ Reurement System of Louisiana; other employess, such as custodial personnel and bus
drivers are members of the Louisiana School Emplovees’ Retirement Svstem. These systems are cost-
sharing, multiple-employer defined bencfit pension plans admimstered by separate boards of trustees,
Pertinent information, as required by the Governmental Accounting Standards Board Statement No 27,
relative to each plan follows:

(@

(&

Teachers' Retirement System of Louisiana (TRS)

Plan description - The Schoo! Board participates in two membership plans of the TRS, the
Regular Plan and Plan B The TRS provides retirement benefits as well as disability and survivor
benefits. Ten vears of service credit is required to become vested for retirement benefits and five
years to become vested for disability and survivor benefits

Benefits are established end amended by state statute. The TRS 1ssues a publicly available
financial report that includes financial statements and required supplementary mformation for the
TRS. That report may be obtained by writing to the Teachers’ Retirement System of Louisiana,
Post Office Box 94123, Baton Ronpe, Louisiana 70804-9123, or by calling (504) 925-6446.

Funding policy - Plan members are required to contribute 8 0 percent and 5.0 percent of their
annual covered salary for the Regular Plan and Plan B, respectively. The School Board is
required to contribute at an actuarially determined rate. The current rates are 23.7 percent of
annual covered payroll for the Regular Plan and Plan B. Member contributions and employer
contributions for the TRS are established by state law and rates are established by the Public
Retirement Systems® Actuarial Commirttee. The School Board’s ecmployer contribution to the
TRS, as provided by state law, is funded by the State of Louisiana through annual appropriations,
by deductions from local ad valorem taxes, and by remittances from the School Board.

The School Board’s contributions o the TRS for the years ended June 30, 2012, 2011, and 2010
were $3,928,391, $4,967,296, and $3,874,128, respectively, equal to the required contnibutions
for each year

Loaisiana School Employees’ Retirement System (LSERS)

Plan Description - The LSERS provides retircment benefits as well as disability and survivor
benefits, Ten years of service credit 13 required to become vested for retirement benefits and five
years to hecome vested for disability and survivor benefits Benefits are established and amended
by state statute. The LSERS issues a publicly avaulable financial report that includes financial
statements and required supplementary informatton for the LSERS. That report may be obtained
by writing to the Louisiana School Employees’ Retirement System, Post Office Box 44516,
Baton Rouge, Lowsiana 70804, or by calling (501} 925-6484

Funding Policy - Plan members are required 1o contribute 7 5 percent if hired before July 1, 2010

or 8 percent if htred on or after July 1, 2010 of their annual covered salary, and the School Board
is required to contribute at an actuariallv determined rate The current rate is 28 6 percent of
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annual covered payroll. Under the provisions of Louisiana Revised Statute (LSA-R.S.)
11:102(BX2)(b)i1), employer contributions may be funded in whole or part from the Employer
Credit Account. Member contributions and cmployer contributions for the LSERS arc
established by state law, and mates are established by the Public Retirement Systems’ Actuarial
Committee. The School Board’s employer contribution for the LSERS is funded by the State of
Loustana through annual appropriations and by remittances from the School Board

The School Board's contributions to the LSERS for the year ended June 30, 2012, 2011, and
2010 were $666,541, $568,123, and $419,115, respectively, equal to the required contributions
for each year.

(13) Post-Employment Health Care Bepefits

Pian Description. Washington Parish School Board participates 1n a fully insured health insurance and
life insurance program admunistered by the Louisiana Office of Group Benefits (OGB).

Medical benefits are provided through the GGB and involve sgverel statewide networks and one HMO
with a premium structure by region. The plan provisions are contained in the official plan documents of
the OGB, available al www groupbenefits org - "Quick Links" - "Health Plans”. The OGB plan is a
fully insured, multiple-¢mployer arrangement and has been deemed to be an agent muitiple-employer
plan (within the meaning of paragraph 22 of GASB 45) for financial reporting purposes and for this
valuation. OGB does not issue a stand-alone financial report on the plan; however, the financial
information 1s wcluded in the Louisiana State’s Comprehensive Annual Financial Report. A copy can
be obtained on the website at www.doa.la.gov/osrap-2 htm.

The OGB "Medicare Advantage" plan has been ussumed as an alternative to those employees after
Medicare eligibility for purposes of this valuation Medical benefits are provided to employees upon
actual retirement from the Teachers' Retrement System of Louisiana (TRSL), whose retirement
eligibility {D R O.P. entry) provisions as follows: 30 years of service at any age, age 55 and 25 years of
service, or, age 65 and 20 years of service.

Life insurance coverage under the OGB program 13 available to retirees by election and the blended rate
(active and retired) 1s $0.96 per $1,000 of insurance. The employer pays at least 50% of the cost of the
retiree life insurance Since GASB 45 requires the use of "unblended™ rates, we have used the 94GAR
mortality table described above to "unblend" the rates so as to reproduce the composite blended rate
overall as the rate structure to calculate the actuarial valuation results for life insurance. All of the
assumptions used for the valuation of the medical benefits have been used except for the trend
assumption, zero trend was used for life insurance, Insurance coverage amounts are reduced at age 65
and again at age 70 according to the OGB plan provisions.

Contribution Rates. Emplovees do not contribute to their post employment benefits costs unt] they
become retirees and begin receiving those benefits, The plan provisions and contribution rates are
contamned In the official plan documents.

Fund Policy. Until 2008, Washington Parish School Board recognized the cost of providing post-
employment medical and life benefits (Washington Parish School Board's portion of the retirec medical
and life benefit premwums) as an expense when the benefit premiums were due and thus financed the
cost of the post-employment benefits on a pay-as-you-go basis Effective with the fiscal year beginning
July 1, 2008, Washington Parish School Board mplemented Government Accounting Standards Board
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Statement Number 45, Accowmting and Financial Reporting by Employers for Post employment Benefits
Other than Pensions (GASB 45). A schedule of funding progress would present mult-year trend
iformation about whether the actuanal value of plan assets is increasing or decreasing over time
relative to the actuarial accrued Liability for benefits However, the funding policy is not to fund the
ARC except to the extent of the current year’s retuee funding costs.

In fiscal years ending June 30, 2012 and 2011, Washington Parish School Board’s portion of health care
and life insurence funding cost for retwred employees totaled $2,440,717 and $2,259,923, respectively
These amounts were applied toward the Net OPEB Benefit Obligation as shown in the table i the
following note.

Annusl Required Contribation. Washington Parish School Board’s Annual Required Contnbution
(ARC) 15 an amount actuariallv determined in accordance with GASB 45. The Annual Required
Contribution (ARC) 1s the sum of the Normal Cost plus the contribution to amortize the Actuarial
Accrued Liability (AAL). A Ievel dollar, open amortization period of 30 years (the maximum
amortization period allowed by GASB 43/45) has been used for the post-employment benefits. The
actuarially computed ARC is set forth below for fiscal years ending June 30:

2012 2011
Normal Cost $ T1317,969  $ 1,267,278
30-year UAL amortization amount 2,815,716 2, 707419
Annual required ¢contribution (ARC) $ 4,133,685 § 3,974,697

Nct Post-Employment Benefit Obligation. The table below shows Washington Parish School
Board’s Net Other Post-Employment Benefit (OPEB) Obligation for fiscal years ending June 30:

2012 2011
Beginning Net OPEB Obligation,
July 1, 2011 $ 10,920,380 $ 9,372,723
Annual required contribution 4,133,685 3,974,697
Interest on Net OPEB Obligation 436,816 374,909
ARC Adjustment (631,527 (542,026)
OPEB Cost 3,938,974 3,807,580
Contnibutions to trust - -
Current year retiree premium (2,440,717) (2,259,923)
Change i Net OPEB Obligation 1,498,257 1,547,657
Ending Net OPEB Obligation,
June 30, 2012 S 12,418,637 $ 10,920,380

The following table shows Washington Parish School Board's annual post employment benefits (PEB)
cost, percentage of the cost contributed, and the net unfiunded post employment benefits (PEB) liability

Percentage of
Fiscal Year Annual Annual Cost Net OPEB
Ended OPEB Cost Contributed Liability
June 30, 2012 S 3,938,973 61 96% $ 12,418,637
June 30, 2011 S 3,807,580 59.35% $10,920,380
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Funded Status and Funding Progress, In the fiscal years ending June 30, 2012 and 2011,
Washington Pansh Schocl Board made no contributions to its post employment benefits plan  The plan
was not funded at all, has no assets, and hence has a funded ratio of zero. Based cn the July 1, 2010
actuarial valuation, the most recent actuanal valuation, the Actuarial Accrued Liability (AAL) at the
end of the year June 30, 2012 was $48,689,404, which is defined as that portion, as determined by a
particular actuarial cost method (Washington Parish School Board uses the Projected Umt Credit Cost
Method), of the actuanal present valve of post employment plan benefits and expenses which is not
provided by normal cost. Since the plan was not funded in fiscal year 2012, the entire actuanal accrued
liability of $48,689,404 was unfunded.

2012 2011
Actuarial Accrued Liability (AAL) $ 48689404 $ 46,816,735
Actuarial Value of Plan Assets - -
Unfunded Act Accrued Liability (UAAL) 48,689,404 46,816,735
Funded Rario (Act Val Assete’/AAL) 0% 0%
Covered Payroll (active plan members) S 28417048 $ 28,470,541
UAAL es a percentage of covered payroll 171.34% 164.44%

Acloarial Methods and Assumptions. Actuarial valuations involve estimates of the value of reported
amounts and assumptions about the probabality of events far mto the future, The actuanal valuation for
post employment benefits includes estimates and assumptions regarding (1) tumover rate; (2) retirement
rate, (3) health care cost trend rate; (4) mortality rate; (5) discount rate (investment return assumption);
and (6) the penod to which the costs apply (past, current, or future years of service by employees).
Actuariafly determined amounts are subject to continval revision as actual results are compared to past
expectations and new estimates are made about the future

The actuarial calculations are based on the types of benefits provided under the terms of the substantive
plan (the plan as understood by Washington Parish Schoo! Board and ils employce plan members) at
the time of the valuation end on the pattern of sharing costs between Washington Parish School Board
and its plan members to that point. The projection of benefits for financial reporting purposes does not
explicitly incorporate the potential effects of legal or contractual funding lirutations on the pattern of
cost sharing between Washington Parish School Board and plan members in the future. Consistent with
the long-term perspective of actuarial calculations, the actuarial methods and assumptions used include
techniques that are designed to reduce short-term volatility in actuarial hiabilitics and the actuarial value
of assets.

Actuarial Cost Method. The ARC is determined using the Projected Unit Credit Cost Method. The
cmployer portion of the cost for renree medical care m each future year 15 determined by projecting the
current cost levels using the healthcare cost trend rate and discounting this projected amount to the
valuation date using the other described pertinent actuarial assumptions, mcluding the nvestment return
assumption {discount ratc), mortahty, and tumover.

Actuarial Value of Plan Assets. Since the OPEB obligation has not yet been funded, there are not any

assets. It 1s anticipated that n future valvations a smoothed market value will be consistent with
Actuarial Standards Board ASOP 6, as pravided mn paragraph number 125 of GASB Statement 45.
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Turnover Rate. An age-related tumover scale based on actual experience as described by

administrative staff has been used The rates, when applied to the active employee census, produce an
annual turnover of approximately 10% The rates for each age are below:

Age Percent Turnover
18-25 15.0%
26-40 12.0%
41-54 10.0%

55+ 7.0%

Post-Employment Benefit Plan Eligibility Requirements. It 1s assumed that entitlement to benefits
will commence five years after satisfacbon of the minimum retirementDROP entry chigibility
requirements described above under "Plan Terms”. This consists of a three year D.R.O.P. pericd plus an
additional two year delay. Medical benefits are provided ta employees upon actual retirement.
Employees are covered by the Teachers' Retircment System of Louisiana (TRSL), whose retirement
ehgibility (D R.O.P. entry) provisions as follows: 30 years of service at any age; age 55 and 25 years of
service; or, age 65 and 20 years of service Entitlement to benefits centinue through Medicare to death

Investment Return Assumption (Discount Rate). GASB Statement 45 stales that the investment
return assumption should be the estimated Jong-term itnvestment yield on the investments that are
expected to be used to finance the payment of benefits (that is, for a plan which 13 funded). Based on the
assumption that the ARC will not be funded, a 4% annual investment return has been used in this
valuation. This is a conservative estimate of the cxpected long term rctum of a balanced and
conservative investment portfolio under professionzl management.

Health Care Cost Trend Rate. The expccted rate of increase in medical cost is bascd on projections
performed by the Office of the Actuary at the Centers for Medicare & Medicaid Scrvices as published
m National Health Care Expenditures Projections, 2003 to 2013, Table 3. National Health
Expenditures, Aggregate and per Capita Amounts, Percent Distribution and Average Annual Percent
Change by Source of Funds: Selected Celendar Years 1990-2013, released in January, 2004 by the
Health Care Financing Administration (www cms.hbs gov) "State and Local" rates for 2010 through
2013 from this report were used, with rates beyond 2013 graduated down to an ultimate annual rate of
5.0% for 2016 and later. Zero trend has been assumed for valuing hfe insurance

Mortahty Rate. The 1994 Group Annuity Reserving {(94GAR) table, projected to 2002, based on a
fixed blend of 50% of the unloaded mate mortality rate and 50% of the unloaded female mortality rates,
was used. This is the mortality table which the Internal Revenue Service requires to be used in
determining the value of accrued benefits in defined benefit pension plans.

Method of Determining Value of Benefits. The "value of benefits” has been assumed to be the portion
of the premium after retirement date expected to be paid by the employer for each retiree and has been
used as the basis for calculating the actuarial present value of OPEB benefits to be paid. The "State
Share” premiums in the OGB medical rate schedule provided are "unblended” rates for active and
retired as required by GASB 4% and have bezn uscd for valuation purposes. This valuation has been
performed assuming the OGB alternative Medicare Advantage plan will be adopted by 50% of current
and future retirees,
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Tuflation Rate - Included in both the mvestment retumn assumption and the healthcare cost trend rates
above 1s an implicit inflation assumption of 2 50% annually

Projected Salary Increases - This assumption is not applicable since neither the benefit structure nor
the valuation methodology mvolves salary

Post-retirement Benefit Increases - The plan benefit provisions in effect for retirees as of the
valuation date have been used and 1t has been assumed for valuation purposes that there will not be any
changes in the future.

Below is a summary of OPEB cost and contributions for the last three fiscal years.

2010 2011 2012

OPEB Cost $ 721,204 S 3,807,580 % 3,938,974
Contributions to trust - - -
Retiree premium 2,425 486 2.259.923 2,440,717
Total contribution and premium 2,425.486 2,259.923 2,440,717
Change 1n net OPEB obligation $ 4785718 $ 1,547.657 $ 1,498.257
% of contrtbution to cost 000% 0.00% 0.00%
% of contribution plus premium to cost 33.63% 59 35% 61.96%

(14) Excess of Expenditures over Appropriations

For those funds for which a budget-to-actual comparison was made on a line item basis, actual
expenditures exceeded budgeted expenditures on a line item basis as follows:

Expenditures
Budget Actual Variance
General Fund

Instruction.

Repgular programs $ 19,124,561 $ 19,182,663 $  (58,102)
Support services

Student scrvices 2225327 2,404,242 (178,915)

School administration 3,434,170 3,468,340 (34,170)

Business services 462,980 464,056 (1,076)

Student transportation services 3,915,087 4,107,751 (192,664)
Construction 3,609 133,161 (129,552)
Debt service:

Principal - 400,000 (400,000)

Interest - 65,067 (65,067)
Operating transfers out 200,000 420,000 (220,000)
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School Lunch Fund
Support services:
Food services

IDEA Special Education Fund
Support services:
Instructional staff support

Special Federal Fund
[nstruction - special programs

Angjie Schocl District Fund
Support services'
School administration

Summer Feeding Program Fund
Operating transiers out

(15) Operating Leases

The Schaol Board leases equipment for its School Lunch program under operating leases Payments
for operating leases for fiscal year 2012 totaled 3277,048. The following is a schedule by year of future
lease payments as of June 30, 2012;

Year ending June 30

2013
2014

(16) Contingencics

The School Board participates in a number of state and federally-assisted grant programs.
programs are subject to comphance audits under the single audit approach, Such audits could lead to
requests for reumbursement by the grantor agency for expenditures disallowed under terms of the
grants. School Board management believes that the amount of disallowances, 1f any, which may arise

Junc 30, 2012
Expenditures
Budget Actual Variance
3,830,156 3,972,207 (142,051)
419,628 425,805 (6,177)
234,046 279,092 (45,046)
3,450 3,479 )]
- 15,000 (15,000)

Total
Payments

S 151,191
115,428
$ 266,612

from future audits, will pot be matenal.

(17) New Pronouncements

The GASB 1ssued Statement No 60, Accounting and Finamcial Reporting for Service Concession
Arrangements in November 2010, The requirements of the related Statement are effective for financial
statements for periods beginmng after December 15, 2011  The provisions of this Statement penerally

are required to be apphed retroactively for all periods presented.
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The GASB issued Statement No. 61, The Fmanctal Reporting Entity Omnibus - an amendment of
GASB Statements No. 14 and No. 34 in November 2010. The requirements of the related Statement are
effective for financial statements for periods begimning after June 15, 2012,

The GASB issued Statement No. 62, Codtfication of Accowumg and Financial Reporting Guidence
Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements in December 2010 The
requirements of the releted Statement are effective for financial statements for periods beginning after
December 15, 2011, The provisions of this Statement generally are required to be applied retroactively
for all periods presented

The GASB issued Statement No. 63, Finencial Repornng of Deferred Outflows of Resources, Deferved
Inflows of Resowrces, and Net Position in June 2011. The requirements of the related Statement are
effective for financial statements for periods beginning after December 15, 2011

The GASB i1ssued Statement No. 64, Derwvative Instruments. Application of Hedge Accounting
Ternunation Provisions in June 2011. The requirements of the related Statement are effective for
financial statements for periods beginning after June 15, 2011

The GASB 1ssued Statement No 65, Jtems Previously Reported as Assels and Liabilities i March
2012. The requirements of the related Statement are effective for financial statements for periods
beginning after December 15, 2012,

The GASB issued Statement No 67, Fimancial Reporting for Pension Plans in June 2012 The
requirements of the related Statement are effective for financial statements for periods beginning afier
June 15, 2013

The GASB issued Statement No. 68, Accounting and Financial Reporting for Penswonrs in June 2012,
The requirements of the related Stalement arc effective for financial statements for pecnods beginning
after June 15, 2014.

Management of the School Board 1s currcatly assessing the wmpact of the new pronouncements on the
financial statements.

(18) Subsequent Events

Management of the School Board has evaluated subsequent events through the date that the financial
statements were available to be issued, December 4, 2012 and determined that there were no subsequent
events requiring disclosure, except as noted below

In September 2012, the School Board adopt a resolution regarding refunding of the 2003 District #4
Bond Issue As of the date of this report, the bonds have yet ta be refunded. In addition, the School
Board recognized an impairment of $107,934 during the year ended June 30, 2013 related to an older
school structure which was demolished in the fall of 2012. The School Board 1s not aware of any
environmental issues or obligations related to its demolishment. In calendar year 2014, the School
Distnct No. 2 of Washington Parish's Operation and Maintenance Millage is set to expwe. The School
Board antictpates presenting renewal for L0 years for vote in Apnil 2013,
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WASHINGTON PARISH SCHOOL BOARD
FRANKLINTON, LOUISIANA

Required Supplementary Information - Other

BUDGETARY COMPARISON SCHEDULES

=  General Fund
« Titlel

The Title I Special Revenue Fund is part of the No Child Left Behind Act (NCLB) funds, which are
federally funded programs promulgated by Public Law (PL) 103-382 which consolidated fourteen
programs. NCLB's purposes are to ensure high standards for all students, provide students with an
enriched and accelerated educational program, provide staff development, and to align the efforts of
state and locat educationzl agencies.

s School Lunch
The School Lunch Special Revenue Fund, including the Breakfast program, is a program that

provides nourishing meals to students in all grades. This program is supplemented by both federal
and state funds that are based on reimbursement and participation,

= [DEA Special Education

Individuals with Disabilities Education Act (IDEA), Public Law (PL) 101-476, 1s a federally financed
program of free public education in thc least restrictive environment for children with

exceptionalities.
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Schedule 1-1

WASHINGTON PARISH SCHOOL BOARD
Frooklinton, Loosisna

General Fund

Budget Companson Schedule (GAAP Besis)

Year ended Junc 30, 2012

Rovenucs
Local scurces,
Tmxes'
Ad valorem
Sales and use
Intevest eamings
Food servioes
Other
State sources
Equalizanon
Other
Federal sourpes.
Unrestnzied
Other sources

Total sevenues

Expendmures:
Instruction.
Reguler programs
Special progrars
Other education programs
Total mstructsana] expendrtures

Support services
Shuiar services
Instrzeticnnl staff support
Genera) admenistranon
School admumistrution
Busmess services
Plam services
Student transportaban services
Total support services expenditures

Censtruction
Debt service
Princmpal
[nter=14
Toral debt service oxpenditures
Totn] expend:tires
Excess of revennes over expanditures
Other finmzing sources (uses)
Sale of propenty
Tiansfers m
Transfers ot
T other financing uses
Nt change m %und balance
und balances 2t beginning of yexr
Fund balences m end of year

See accompanying indepeadent auditoss’ repon
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Bodoeted
Amotats ¥Yorianoe
Original and from
Final Acinnl Budget
1,593,325 1,728,882 {154,943)
4,166,415 4,135,359 3BL056)
70,000 68,143 (L,552)
£5,500 53,054 (A48
1,458,783 1,484 426 25443
34,851,793 35,243,608 41515
T52.949 767,458 14,239
49,500 - {49,300)
12,499 . {12.499)
43 291 264 43 4AECS16 189 652
19,124,561 19,182,663 (58,102}
8,655,533 5.176,467 479,066

2,:’25,470 2,10z 05k 183419
27,075,564 26,461,181 614383

2225327 2404242 (17E915)
1,642,012 1,938,154 3,858
1,098,042 1,036,575 61,467
343,170 3,468,340 (34,170)

462,980 464,036 (1,076
5,546,591 5,402,981 143,610

3915087 4,107,751 (192,664)

18624200 _ 1863209 (197.890)

1,809 133,161 {129,352)

- 400,000 (400,900}

- 65,067 {65.067)

- 455,067 (465 06Ty
45,703,382 45881508 {178.126)
2412 118) (2,400,592} 11,526
- 22318 22338
225,001 196,262 {28119
(200 000) [420,000} (220,000)

27 001 (201,38() (226.381)

(2.387117) (2,601,972) [Q214,855)
13,565,904 13,566,904 -

11,179,787 ] $32 (214,855%



WASHINGTON PARISH SCHOOL BOARD

Revenues
Federa! souroes:
Resricted grantean-md
Total revenues

Expenditures.
Instructon,

Specsal prograris
Tatal nstructioal expendiboes
Support servines
Instroctiona] stafT suppont
Stedent adminrstrabicn
General sdmmstretion
Plant services
Student transportation Stvices
Total aupport scrvices cxpendrames

Commumy:y 5Lrvice progiams
Total cxpeaditares
Exoess of reveques over expendinmes

Other finencing uses
Inderect cost

Total other firsnemg nses
Net changs i fund balance
Furd balances st begmnung of year

Fucd balances o end of year

See accormpanying mdependent andirors' report.
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Franklinton, Louisiana
Tale 1
Budget Campanison Schedule (GAAP Bosis)
Yeat ended June 30,2012
Varfance
Budgeted Amounts from Final
Original Fian) Actal Budget
s 2,392,603 2436130 2250316 (145 754)
2,392,603 2436130 2250336 (185,754}
1,291 593 1,346,383 1,265.872 80,511
1,293 593 1,346,133 1265872 8051
438,074 865,067 816,733 48,524
4,642 4,902 3,846 1,056
32,857 46,326 17078 29248
11,000 11,508 3,357 8,151
6,030 5030 2,237 3,793
942,603 933,833 B43,261 90,572
29 632 31,047 25487 5,360
2265 828 2311 263 2,134 620 176,643
126 775 124 867 115,716 {9,151)
(131.785) (129 881) {119,765} 10,116
{131,785} (129.881) {119,765) 12116
(5.010) (5,014) (4,049) 964
5858 5 BSE 5,858 -
[ 84L _1,809 965




Schedule 1-3
WASHINGTON PARISH SCHOOL BOARD
Fraokhnton, Lowsiang

School Lunch
Budget Comparison Schedule (GAAP Bas:s)
Year ended June 30, 2012
Budgeted
Amounts Varniance
Original and from
Final Actual Budget
Revenues:
Loca] scurces:
Food services 3 339,000 276,795 (62,20%)
Other 4,200 3,307 (393)
State gources
Minimum Foundation 359,951 359,952 1
Federal sources.
Restricted grants-m-aid 2,783,022 2,745,249 (37.773)
Other - commodities 150,060 167,549 17,549
Total revenues 3,636,173 3,553,352 {82,821}
Expenditures:
Support services
Food services 3.830,156 3972207 {142.051)
Tetal support services expenditures 3,830,156 3972207 {142.051)
Total expenditures 3,830.156 3872207 (142,G651)
Excess (deficiency) of revenues over expenditures {193.983) (418,855) (224,872)
Other financing sources
Transfers 200,000 435,000 235,000
Sale of propery : 2,700 3,041 341
Total other financing sources 202,700 438,041 235,341
Nez change in fund balance 8,717 19,186 10,469
Fund balances at beginming of year 38,144 32,340 {5,804)
Fund balances ot end of year 3 46,861 51,526 4,665

See accompanying :ndependent audrtors’ report,
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WASHINGTON PARISH SCHOOQOL BOARD

Schedple 1-4

Franklinton, Lovisiana
IDEA Special Education
Budger Companson Schedule (GAAP Besis)
Year ended June 20, 2012
Varlance
Budzeted Amounts from
Originsal Final Actaal Budget
Reveaues-
Federal sources-
Restricted prants-n-aid ] 1,202,039 1,621,850 1,305,628 (315.232)
Total revenues 1,202,039 1,621,850 1,305,628 (315232)
Expenditures
Instruction - special programs 433,993 638,174 420,929 217245
Support services.
Student services 253,282 392,663 335,785 55,880
Instructional staff suppont 369,852 419,628 425,805 (6,177)
General administration 65,200 59,461 37,153 22,308
Plant services 10,500 13,775 13,100 3,675
Student transportation services 2,000 7,416 2,835 4,581
Total expenditures 1,134 807 1,531,117 1,233,605 207512
Excess of revenuss over expenditures 67,232 90,743 73,023 (17,720)
Qther financing uses
Transfers out (67 232) {90,743} {73,065) 17,678
Total other financing uses {67,232) {50,743} {73,065} 17,678
Net change in fund baknce - - 42) {42)
Fund balances at beginning of year 42 42 42 -
Fund talances at end of vear 4 42 42 - (42!,

See accompanying ndependent auditors’ report.
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COMBINING NONMAJOR
GOVERNMENTAL FUNDS —
BY FUND TYPE

Frankimton Primary School
Activities
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WASHINGTON PARISH SCHOOL BOARD
Fracklinton, Lowmsiana

Assets

Cash and cash equivalents
Recevables
Interfund receqvables

Totzl assets
Liabilities and Equity

Liabilities
Accounts, salanes, and
other payables
Interfund payables
Deferred revenues

Total liabilities

Equity:
Fund balances
Restricted for debt service
Restricted for maintenance
Restricted for prant programs
Restricted for capial projects

Total equity

Total hiabihties and equity 3

Nonmajor Governmental Funds
Combining Belance Sheet - By Fund Type

Exbibit 1

June 30, 2012
Special Debt Capital
Revenue Service Projects Total
40.267 349,260 1,442 390,969
507,909 . - 507,909
- - 21,328 21,328
548,176 349,260 22,710 920,206
125,374 16,131 - 141,505
384,670 . - 384,670
71 2,566 - 2637
510.115 18,697 - 528,812
- 330,563 - 330,563
36,919 - - 36919
1,142 - - £.142
- - 22,770 22770
38.061 330,563 22,770 391,394
548!176 349&60 22,770 920,206

Sec accompanying independent auditors’ report
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Nonmajor Govemmental Funds
Combmmg Statemert of Revenues, Expenditures, and Changes i Fupd Balance

Exhibit 2

Year ended June 30, 2012
Special Deht Capital
Revenue Service Projects Total
Revenues
Local sources:
Taxes
Ad valorem b3 22,511 264,950 - 282,461
Irterest earnings 150 7,380 28 8,058
Food services 193 - - 193
Other - - 40,000 40,000
State sources:
Other 25% - - 2,598
Federal sources:
Restricted prants-in-aid 2,088,863 - - 2,088 863
Other - commodities 4.532 - - 4,532
Total revenues 2,118,845 272.830 40,028 2431,703
Expenditures;
Instruction:
Special programs 1,871,277 - - 1.871277
Support services:
Instructional stil support 135,328 - - 135,328
General administration 764 17,818 - 18,682
Business services 3479 - - 3479
Plant services 37146 - - 37,145
Food services 63,577 - - 63,577
Construction and land mnprovement - - 110,764 110,764
Debt service.
Princapal retirement - 129,000 - 129,000
Interest and bank charges - 38,921 - 38,921
Total expendituras 2111571 185,839 110,764 2,408,174
Excess (deficiency) of revenues over expenditures 7.274 86,991 (70,736) 23,529
Other financing sources (uses):
Transfers out {note 6) (18.452) - - (18,452)
Total other financimg sources (uses) (18.452) - - (18.452)
Net change m fimd balances (11,178) 86 991 (70,736) 5077
Fund balances at beginning of ysar 49.239 243,572 93,506 386,317
Fund balances at end of year L 38 061 330,563 22,770 391,394

See nccompanymng independent auditors' report.



NONMAJOR FUNDS - SPECIAL REVENUE FUNDS

NO CHILD LEFT BEHIND

No Child Left Behind Act (NCLB) 15 a federally funded program (includes previous referred to Improving
America’s School Act Fund). NCLB's purposes are to ensure high standards for all students, provide students
with an enriched and accelerated educational program, provide stafl development, and to align the efforts of
state and local educanonal agencies. NCLB nonmajor funds include Title 1 and Title H-D ARRA.

LA4 FEDERAL

The LA 4 Prekindergarten Program is to provide universal, high-quality, early education and enrichment
services to four-year-old children, at no cost 1o children considered to be "at risk" of achieving later academic
success, which is defined as children eligible for free or reduced-price meals.

READING FIRST

The Reading First Special Revenue Fund is a program that has been established out of the NCLB Act of 2001
to ensure that all children in America learn to read well by the end of the third grade; to provide the necessary
assistance to the State and districts to establish research-based reading programs, to significantly increase
professional development, and to provide assistance to the distncts in preparing classroom teachers to
effectively screen, diagnose, and monitor progress and outcome in order to overcome reading barriers for their
students.

SPECIAL FEDERAL

During fiscal year 1995, the School Board established this fund to account for federal grants previously
recovered 1n the Gencral Fund. The programs incinded in this fund, all of which are federally financed,
include Vocational Education, Adult Basic Education and the High Risk Pool Grant

EDUCATION JOBS

The Education Jobs Fund consists of funds only for compensation and benefits and other expenses, such as
support services, necessary to retain existing employees, to recall or rehire farmer employees, and to hire new
employees, m order to provide early childhood, elementary, or secondary educational and related services

ANGIE SCHOOL DISTRICT

The Angie School Distnct Fund accounts for a 5 12 mill ad valorem tax asscssed on property within the
Angie School Distnict to improve, maintain, and operate schools within the district  The majority of financing
is provided by ad valorem tax and state revenue sharing.



NONMAJOR FUNDS - SPECIAL REVENUE FUNDS

SUMMER FEEDING PROGRAM

The Summer Feeding Program 15 a program that provides nourishing meals to students in summer school
sessions.

REAP FEDERAL

The REAP Program provides funds to high-poverty. rural LEAs to supplement the LEA’s aclivities under
selected formula ~funded Federal programs. LEAs have the flexibility to use their allocations for teacher
recruitment and retention, teacher professional development, cducational technology, parental mvolvement
activilies, activities authorized under Safe and Drug-Free Schools Program under Part A of Title IV, activities
authonzed under Part A of Title 1, and activitics authorized under Title II1.

F
STATE CHAMPIO
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Franklmton Jr. High
School Activities




Assely

Cash and cash cyuivalents
Recervables

lotal ryscty
Lisbilities and Equity
Lanbildies;
Accounts, selares, and
other payables
hnterfund payubbey
Deferred revenucs
Telal iatnlitics

Equity:
Fund balanocs

Restiicted for maintenance
Resticted for grant programs

Total equny

total babilics and equity

Washington Farsh Schoel Board

Franidioton, Louislana

Exhibit 3

Nunmujor Special Revenoe Funds
Combining Balance Sheet
June 30, 2012
Na Child Left Behind Act (NCLB) Angle Summer
ARRA LAY Reading Special Educatlon School Heeding | LELEY o
Title IT Tlite 11-1 Federal Firsa Federal Johs PHstriet Frogram Federal Total
[ - - - - . 16,990 1,777 - 40,767
114,943 - 194,450 - 170,019 - - 28,497 SU7,509
$ 114,043 - 194 450 - 170,019 36950 327 28,497 548 3176
3 32.680 . 82,748 - 5,74 - 2,135 2,017 125374
82,263 - 111,702 - 164,255 - - 26,450 384,670
- . - - - i - - 71
114,943 . 194,450 . 170,012 71 2,135 28,497 310,115
- - - - - e 91y - - 30919
- - - - - - 1,142 - 1142
- . - - - Je91y 1,142 - 8,061
$ 111,943 - 194,430 - 170,019 36990 _ 321 L‘H A‘{L

See stcompany ing mdependent awdilors’ repurt
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Kevemucs

1.0cal sources
Ad valorem taxes
Interest camings
Food services

Smre sources’
Other

Federal somces
Restricted granig-in-aid
Other - commodniey

Totsl revenues
Expenditures
Instryction - special prigrams
Suppart scrvices
Instructional staff support
General adminiatration
Schoo! admimstratum

Flant services
Food services

Tatal expenditures

Exeens (deficeoney) of nsvennes
over expenditures

Other financing uscs
Transfcra out

Total ather financing uses

Net change in fund balnnces
Fund balances at boginmng of year
Jund balances at end of year

WALMHINGTON PARISH SCHOOL BUARD

Tahiblt 4

Frunkhnlon, Louisiana
Nonmajor Special Reveane Funds
Combming Statement of Revenues, Pxpendutures, and Changes in Fund Bajance
Junc 30,2012
No Ctild 1.t Rehind (NCLB) Angle Samwer
ARRA LA4 Reading Special Education School Feeding REAP
Tutle I Titte 11-D Federnt First Federal Jubs District Program  _ Federal Total
- . - - - - 22511 - - 22,511
- - - - - - 150 - - 150
- - - - . - - 193 - 193
- - - - - - 2,596 - - 2,596
427,629 13,071 1,119,194 641,028 279,092 28,182 - 50,624 106,983 2,098.863
- - - - - v - 4532 - 4,532
421,629 13,071 1.119,194 4,088 179,092 28,182 25,257 55,349 106 983 2,118,845
404 %508 13,071 1,085,709 4,088 279,092 . - - 24 812 1871277
23,124 - 33,483 - - - - - 78,719 135,328
. - . . - - 764 - - 764
- - - . - - 3479 - - 31479
- - - - . 28,182 R 964 . - 17,146
- - - - - - - 63,577 - 63,577
427,629 13,071 1,119,194 64 D8R 279,092 28,182 13,207 63,577 103,531 2111571
- - - - - - 12,050 {8,228) 3452 7274
- - - - - - (15,000) (3.152) (18452}
- - . - - . . (15,000) (3457 {18.452)
- - - - - 12,050 (23,228) . {11,178)
- - - - - 24 869 24370 - 49,239
- - - . - . E 2[ g § . 142 - 32 g ]

See accompanying independent quditars' report-
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Variance
Budgeted Amounts from
Original Final Actual Budget
Revenues,
Federal sources:
Restricted grants-in-aid 5 434,015 452,768 427,629 (25,139)
Total revenues 434,015 452,768 427,629 (25,139)
Expenditures:
Instruction - special programs 404,193 405,363 404,505 358
Support services:
Instructional staff support 29,822 47,405 23,124 24.281
Totel expenditures 434,015 452,768 427,629 25,139
Net change in fund balance - - - -
Fund balances at beginning of year - - - -
Fund balances at end of year 3 - - - -

Exhibit 5
WASHINGTON PARISH SCHOOL BOARD
Franklintoa, Louisiana

Title I¥ Special Revenue Fund
Schedulz of Revenues, Expenditures and Changes m Fund Balance - Budget and Actual

Year ended June 30, 2012

See accompanying independent avdrtors' report



WASHINGTON PARISH SCHOOL BOARD

ARRA Title 1I-D Special Revenue Fund

Pranklinton, Louisiana

Exhibit 6

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actval

Revenues:
Federal sources’
Restricted grants-in-aid
Totel revepues

Expead:tures:
Instruction - special programs

Total expenditures
Net change in fund balance
Fund balamrces at beginnung of year

Fund balances at end of year

See accompanying independent auditors’ report

Year ended June 30, 2012

56

Budgeted
Amounts Variance
Original and from
Final Actual Budget

13,071 13,071 -
13,071 13,071 -
13,071 13,071 -
13,071 13,071 -




Exhibit 7
WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

LA 4 Federai Special Revenue Fund
Schedule of Revenues, Experditures and Changes in Fund Balance - Budget and Actual

Year ended June 30, 2012
Variance
Budgeted Amounts from
Original Final Actual Budget
Revenues:
Federal sources:
Restricted grants-in-aid $ 1,006,363 1.119,194 1,119,194 -
Total revenues 1,006,363 1,119.194 1,119,154 -
Expenditures:
Instruction - special programs 973,719 1,085,709 1,085,709
Support services:
Instructional staff suppon 32,644 33,485 33,485 -
Total support services expenditares 32644 33485 33.485 -
Total expenditures 1,006,363 1,119,194 1,019,194 -
Net change in fund balance - - - -
Fuad balances at beginning of year - - - .
Fund balances at end of year $ - - - -

See accompanymng independent auditors’ report.
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Exhibit 8
WASHINGTON PARISH SCHOQL BOARD
Franldinton, Lounisiana

Reading Frst Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

Year ended June 30, 2012

Budgeled
Amounts Variance
Original and from
Final Actual Budset
Revenues:
Federal sources:
Restricted grants-in-asd $ 64,088 64,088 -
Total revenues 64,088 64,088 .
Expenditures:
Instruction - special programs 64,088 64,088 -
Total expenditures 54,088 64.088 -
Net change in fund balance - - -
Fund balances at beginming of vear - - .
Fund balances a1 end of vear ] - - -

See rocompanying ind=pendent auditors' report.
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Exhibit ¢

WASHINGTON PARISH SCHOOL BOARD
Franklintoo, Louisiana

Special Federal Special Revenue Fund
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

Year cnded June 30, 2012
Yariance
Budgeted Amounts from
Original Final Actual Budget
Revenues.
Federal sources:
Restricted grants-in-aid $ 198,992 234,046 279,092 45.045
Total revenues 198,992 234 046 279,092 45.046
Expenditures:
Instruction - special programs 198,592 234,046 279,092 {45,046)
Total expenditures 198,992 234,046 279,092 {45,046)
Net change in fund balance - - - -
Fund balances at beginning of year - - - -
Fund balances at end of vear b3 - - - -

See accompanying independent auditors' report.
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Exhibit 10

WASHINGTON PARISH SCHOOL BOARD

Franklinton, Louisiana

Education Jobs Special Revenue Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

Revenues:
Federal sources:
Restricted grants-in-aid

Total revenues

Expenditures:
Support services:
Plant sernices

Total expenditures

Net change in fund balance

Fund balances at beginnwng of year

Fund balances atend of vear

Year ended June 30, 2012
Budgeted
Amounts Variance
QOriginal and from
Final Actaoal Budget

5 28,182 28,182 -

28,182 28,182 -

28,182 28,182 -

28,182 28,182 -

See accompanying independent auditors’ report



Exhibit 11
WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Angie School District Special Revenue Fund
Schedule of Revenues, Expendttures and Changes in Fund Balance - Budget and Actual

Year ended June 30, 2012
Budgeted
Amounty ¥Yarlance
Original and from
Final Actual Badget
Revenues'
Local sources:
Ad valorem taxes £ 24,000 22,511 (1,489)
Interest earnings 150 150 -
S1ate squrces,
Qther 2,500 2.596 96
Total revenues 26,650 25,257 {1,393)
Expenditures:
Support services:
General admimstration 799 764 35
School administraton 3,450 3,479 (#44)]
Plant services 471270 8,964 38306
Total expenditures 51,519 13,207 38,312
Net change in fund balance (24,869) 12,050 36,919
Fund batances at beginning of year 24,869 24,869 -
Fund balances at end of year 5 - 36,919 36919

See accompanying independent auditors' report
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WASHINGTON PARISH SCHOOL BOARD

Summer Feeding Program Special Revenue Fund

Pranklinton, Louisiana

Exhibit 12

Schedule of Revenucs, Expenditures and Changes in Fund Balance - Budget and Actual

Revenues:
Local sources:
Food services
Federal sources:
Restricted grants-in-aid
Cther - commodities

Total revenues

Expenditures:
Support services:
Food services
Total expenditures
Excess of revenues over expenditures

(rher financing uses:
Operating transfers out

Total other financing uses
Net change in fund balance
Fund balances at beginning of year

Fund balances at end of year

Year ended June 30, 2012
Bndgeted
Amounts Variance
Original and from
Final Actual Budget
$ 400 193 207)
70,000 50,624 (19,376)
3,500 4,532 1,032
73,900 55,349 (18,551)
70,150 63,577 6,573
70,150 63.571 6.573
3,750 (8,228) (11,978)
- {15,000} (15,000}
- (15,000) (15,000)
3,750 (23,228) (26,978)
24,370 24,370 .
5 285120 1,142 53659?8!

See accompanying independent auditors' report.
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WASHINGTON PARISH SCHOOL BOARD

Revenucs
Federal sources:
Restricted grants-in-aid
Total revenues

Expenditures,
Instruction - special programs
Support services
Instructional staff support
Total expenditures
Exccss of revenues over expenditures

Other financing uses;
Indirect costs

Total other financing uses
Net change 1 fund balance
Fund balances at begmning of year

Fund balances at end of year

REAP Special Revenue Fund
Schedule of Revenues, Expendinures and Changes in Fund Balence - Budget and Actual
Year ended Junc 30, 2012
Varance
Budgeted Amounts from
Original Final Aciual Budgei
$ 113,180 113,179 106 083 (6,1956)
113,180 113,176 106,083 (6,196)
27,997 24,841 24 812 3]
78.845 78,718 78719 )
106.842 103,561 103,531 30
6,338 9,618 3452 (6,166)
(6,338) ($,618) {3,452) 6,166
(6 338) (9.6138) {3.432) 6,166

Franklinton, Louisiana

Exhibit 13

See accompanying independent auditors’ report
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana
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NON-MAJOR FUNDS - DERT SERVICE FUNDS

The Vamado, Mt. Hermon, and Franklinton-Enon School District Debt Service Funds accumulate momes for
the payment of remaining bond issues and/or improvements to those distncts. The bond issues are financed
by a special property tax levy on praperty within the territorial limits of the appropniate school districts

Vamado High School,
Mt Hermon School & Enon
Elementary School Activites




WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana
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WASHINGTON PARISH SCHOOL BOARD

Exhibit 14

Frunkhnton, Louisiana
Nonmajor Debt Service Funds
Combining Balance Sheet
Jhume 30, 2012
Varnado Mt Hermon Franhlinton
High High Enon School
School Scheol District Total
Assels
Cash and cash cquivalents s 117,165 133,716 98,379 349,260
Receivables - - - -
Total assets b4 117,165 133!716 98!379 349&60
Liabilities and Equity
Liabilities:
Other payables s 160 - 15,971 16,131
Deferred revenues §00 - 1,966 2,566
Total lLiabilities 760 - 17,937 18,697
Equity
Fund balances:
Restricted for debt service 116,405 133,716 80,442 330,563
Total equity 116,403 133,716 80,442 330,563
Total lisbilities and equity  $ 1 17!165 133,716 58,379 349&60

See accompanying mdependent auditors' report
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WASHINGTON PARISH SCHOOL BOARD

Revenues,
Local souress:
Ad vplorem texes
Interest carnings

Total revemues
Expenditures:
Support services - general edrmmsiration
Debt service
Pnncipal retirement
Interest and bank charges
Total expenditures
Ret change Bn fund balances

Fund balances at beginmng of year

Franklinton, Loutsiana

Exhibit 15

Nonmazjor Debt Servics Funds
Combiung Statemnent of Revenues, Expenditures, and Changes i Fund Balance
Year end=d June 30, 2012
Yamado Mt Hermon Franklmton
Schoel School Enon School
Distriet District District Total
5 96,939 £82,561 85,450 264,950
1,481 761 5,638 7 880
98,420 £3,302 91,088 272,830
3,283 2,905 11,730 17918
63,000 61,000 - 129,000
19,764 19157 - 12.92)
91,047 £3 062 11,730 185,839
773 260 79,358 86,991
109,032 133,456 1.084 241 572
$ 116,405 133,716 §0.442 330563

Fund balances at end of year

See accompanying independent auditors’ repor=
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NON-MAJOR FUNDS - CAPITAL PROJECTS FUNDS

The Tax District #4 Capital Projects fund accumulates monies for construction and improvements in the
Franklinton, Enon, Pine, and Thomas communilies. The bond 1s financed by a special property tax levy on
property within the territorial limits of the appropsiate school districts As a capital projects fund, a budget is
not required.

The Franklinton-Enon Capital Projects fund accounts for excess funds collected from the bond issue
originally issued for the construction of Franklinton High School and renovations to Franklinton Junior High
and other various projects within the district. These bonds have been pad in Full and excess funds collected
from the taxes may be used for the same purpose as the original bond issue, purchase of land, and capital
construction within the district.

Pme School Activities




WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana
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Exhibit 16
WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Nonmajor Capital Projects Funds

Combining Balance Sheet
June 30, 2012
Tax Franklinton
District #4 Enon Total

Assets
Cash and cash equivalents 3 1,442 - 1,442
Interfund receivables - 21,328 21,328
Total assets $ 1,442 21,328 770

Equity

Equity:
Fund balances:

Restricted for capital projects 1,442 21,328 22,770
Total equity g 1,442 21,328 22,770

See accompanying independent auditors' report.
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Exhibit 17
WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana
Nonmajor Capital Projects Funds

Combming Statement of Revenues, Expenditurcs, and Changes in Fund Balance

Year ended June 30, 2012
Tax Frankliuton
District #4 Enon Total
Revenues'
Local sources - interest earnings $ 28 - 28
Local sources - other - 40,000 40,000
Total revenues 28 40,000 40,028
Expenditures
Construction 21,264 £9.500 110,764
Total expenditures 21,264 £9,500 110,764
Net change in fund balances (21,236) (49,500) {70,736)
Fund balances at beginning of year 22,678 70,828 93,506
Fund balances at end of year $ 1,442 21328 22,770

See accompanying mdependent suditors’ report.

67



FIDUCIARY FUND - SCHOOL ACTIVITY
AGENCY FUND

The School Activity Agency Fund accounts for monies pencrated by the schools and organizations within the
schools of the parish. While these accounts are under the supervision of the School Board, they belong to the
individual school or their student bodies and are not available for use by the School Board.

Wesley Ray Elementary School
Activities




WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana
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WASHINGTON PARISH SCHOOL BOARD
Fropklinton, Louisiana

Apency/Fiduciary Tund
Statement of Changes in Assets and Liabilit.es - School Activity Funds

Year ended June 30,2012

Exhibit 18

Balaoce Balance
June 30, 2011 Additions Deletions June 30,2012
Assets:
Cash and cash equivalents 5 937.810 2,236,877 2.306,154 R68.553
Total assets S 937.810 2,236,877 2,306,134 868,553
Liabilities:
Deposits due others S 937,810 2,236,877 2.306.134 868,553
Total habilities s 937,810 2,236,877 2g06!134 868,553

See accompanying ndependent auditors’ report.
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WASHINGTON PARISH SCHOOL BOARD

Exhibit 19

Franklinton, Louisiana
Agency/Fiduciary Fund
Statement of Changes in Depasits - By School
Cash Balances
Year ended June 30, 2012

Balance Balance

July 1, Jupe 30,
School 2011 Additions Deductions 2012
Angie Junior High School $ 13,236 57 13,293 -
Enon Elementary School 97,980 53,330 88,012 63,208
Franklinton Primary School 116,842 145,845 149,720 112,967
Franklioton Elementary School 64,095 141,014 140,224 64,885
Franklinton Junior High School 117,775 287,579 279,519 125,835
Franklinton High School 118,477 729,350 723,016 124,811
Mt. Hermmon High School 61,872 156,726 149,227 69,371
Pine High School 152,656 361,834 383,909 130,581
Thomas Junior High School 120,630 112,621 128,571 104,730
Vamado High School 51,359 206,600 214,560 43399
Wesley Ray Elementary School 22,370 39,584 33,681 28,273
Adult Education Center 468 2,337 2,402 403

S 937,810 2,236,877 2,306,134 868!553

See accompanying independent auditors’ report.

69



Schedule of Compensation Paid
to School Board Members

The Schedule of Compensation Paid to School Board Members is presented in compliance with House
Concurrent Resolution No. 54 of the 1979 Session of the Lousiana Legtslature. Compensation of the School
Board members 13 included in the general administrative expenditures of the General Fund. In accordance
with Lowisiana Revised Statute 17:56, the School Board members have elected the monthly payment method
of compensation. Under this method, each member of the School Board receives $600 per month, and the
president receives $700 per month for performing the duties of his or her office.

Yarnado High and
Mt Hermon Schoal Activities




WASHINGTON PARISH SCHOOL BOARD
Franklinion, Louisiana
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

Other Supplemental Information
Schedule of Compensation Paid to Board Members

Year ended lune 30, 2012

Lee Alan McCain, President
Dan Slocum

John Wyble

Rev. Bruce L. Brown, Sr
John E. Breland

Mary Adems

Dewitt Perry

Matthew Tate

Lesley McKmley

See accompanying independent auditors' report

70

$

Exhibit 20

8,400
7,200
7,200
7,200
7,200
7,200
7,200
7,200

7,200

66,000

—————me A



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana
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STATISTICAL SECTION

Enon Elementary
School Activities
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WASHINGTON PARISH SCHOOL BOARD
FRANKLINTON, LOUISIANA

STATISTICAL INFORMATION

This section which 15 comprised of accounting and non-accounting datz is presented in order to provide the
reader with additional information as an aid to understanding the financial activities of the governmental unit.

Index Table
Financial Trends Information
These schedules contain trend information to help the reader understand how the School
Board’s financial performance and well-being have changed over time.
Net Assets by Component, Last Four Fiscal Years |
Changes in Net Assets, Last Four Fiscal Years 2
Fund Balances of Governmental Funds, Last Ten Fiscal Years 3
Changes in Fund Balances of Gavernmental Funds and
Tax Revenues by Source, Last Ten Fiscal Years 4

Revenue Capacity Information
These schedules contain information to help the reader assess the School Board’s most
significant local revenue source, the property tax.
Assessed Value and Actual Value of Taxable Property, Last Ten Fiscal Years
Property Tax Rates, All Direct and Overlapping Governments, Last Ten Fiscal Years
Principal Property Taxpayers, Current Year and Nine Years Ago
Property Tax Levies and Collections, Last Ten Fiscal Years

0~ Ln

Debt Capacity Information

These schedules present information to help the reader assess the affordability of the

School Board's current levels of outstanding debt and the School Boerd’s ability to issue

additional debt in the future,
Ratio of Net General Obligation Debt to Assessed Value and Net Bonded Debt per

Capta and per Student, Last Ten Fiscal Years 9

Computation of Direct and Overlapping Debt 10
Computation of Legal Debt Margin, Last Ten Tax Years 11

Demographic and Economic Information

These schedules offer demographic and economic indicators to help the reader understand

the environment with which the School Board’s financial activiues take place.
Demographic Statistics, Last Ten Fiscal Years 12
Principal Employers, Current Year and Nine Years Ago 13



WASHINGTON PARISH SCHOOL BOARD
FRANKLINTON, LOUISIANA

STATISTICAL INFORMATION

This section which is comprised of accounting and non-accounting data 18 presented in order to provide the
reader with additional information as an aid to understanding the financial activities of the governmental unit

Index Tabie

Operating Information

These schedules contain service and infrastructure data 1o help the reader understand how
the information in the School Board’s financial report relates to the services the School
Board provides and the activities it performs.

Full-time Equivalent (FTE) Employees, Last Ten Fiscal Years 14
General Fund Expenditures by Function, by Percentage and by Pupil, Last Ten Fiscal

Years 15
Caputal Asset Information 16
General Fund Revenues by Source, Last Ten Fiscal Years 17
State Support and Local Support Per Student, Last Ten Fiscal Years 18

Percentage of Annual Debt Service Expenditures For General Bonded Debt to Total
General Fund Expenditures, Last Ten Fiscal Years 19



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

NET ASSETS BY COMPONENT
LAST FOUR FISCAL YEARS
(accrual basis of eccounting)
(Unaudited)
Fiscal Year
012 2011 2010 2009
Governmenaal activities

Invesicd in capital assets,

net of relaled debt $ 20924523 $ 19966405 $§ 19564213 § 19988316
Restricted 3,962,192 3,618,368 2,734,756 2,263,023
Unrestricted {5,308,668) (1,455,171} 451,819 5,163 146

Towm! governmental activines netassets  § 19,578,047 § 22129602 § 22750788 § 27414495

Source Audited Comprehensive Annual Financ{a) Reports - infotmation available for four years
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WASHINGTON PARISH 5CHOOL BOARD

Expanses
Instruciion.
Regular programs
Spectal progmms
Other educaton programs.
Suppadt services
Shxent sarvices
Instructicnal staff services
General administrazon services
Scaoal admintetration sardess.
Busmness seroes
Ptam services
Student tansportal on services
Food servicas
Cammurity servics programa
tarest 00 013 temn debit
Total expanses

Program revenues
Charges for services - school food
Operating grants and contributions
Capita! grants and eoniributons

Tolal profiram raverues
Net mgrensa

Generpl revenues and ather changes
In not assots:

Taxas.
Ad vaiomarm taxes
Saos and use taxas
State reverue shatng
Other State funding sources, including grants

State axd not reatrictag Lo spocilic

programs
Interes) and invesbnenl eacvngs
Gain [1035) on propeny disposal
Miscollanecus

Total genera! revenued and ofhor
changes in net 83saty

Chango In not asaein

Franklinton, Loulstana

CHANGES IN NET ASSETS
LAST FOUR FISCAL YEARS
(acena) basis of aocoundng)
U udhed)
Fiscal Year Ended June 30,
2012 2011 2010 2008
$ 18T 8 17070009 S 1PIENI 5 15480754
8177496 44,111 076 12,811 608 11,748 661
2156278 2,153 795 2.745 488 3,183,303
2,809,847 1,016 441 1803128 1788 415
3,401,647 3,207 882 2988 133 2,770,004
2100479 2.616.663 & 850 380 2,165 505
3607317 3497 821 $,683.234 ATTZI3
475,666 444 872 475 870 4850 830
5,743,503 8,412.068 7,108 574 8278857
8222132 4,076,005 4,108 242 1987,52%
4,134,682 3,847.3%1 4312820 4,348 160
25487 898 7o 11,376
761,780 199,832 788 501 858 820
58338,510 58,618,581 €2 506 070 B1 840 986
330,042 372,285 385 317 352,253
835107 12,341,183 11,215,351 8,827,024
172 021 157 678 128 479 911,078
8893 199 1) 871,472 11,720 147 9,999,330
(49 4£5.311) (47,147 408) {50 B8 92%' (81,880 536)
4035499 4753,898 2,062,115 4,187,811
4,135,359 3558.010 3,684,268 4028 T84
162,859 139,290 159,437 15p.828
07673 B7a,11p 1.845.222 3,101,166
35,603,581 34 207,780 33,483,301 31928 8C7
124,220 141,735 208281 279503
25,380 585 785 (12.00%)
2197.7c3 2437732 3,023,788 2,752,457
48 £9A.755 a8 526229 46173218 49403 388

§ _(JEA1ERE) £ @21 138) g 6535702;1 3 (3447 148)

Source Axdied Comprehensive Annual Finandal Reports - Informadon avalabie for fbor years

Table2
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WASHINGTON PARISH SCHOOL BOARD

FUND BALANCES OF GOVERNMENTAL FUNDS

Franklinton, Louislana

Tuble )

LAST TEN FISCAL YEARS
{modified eccrual basls of accounting)
(Unaudited)
General Fund All Other Govemmental Funds

Fiscal

Year Nan-spendable Commilted __ Assigned Unassigned Total Non-spendable Restricted Total
2012 % 619,662 § 3,964,382 $ 2716428 $ 3,664,369 $10,964,932 § 50740 $ 4025818 $4,078,308
2011 513,513 3,871,955 2,718,924 6,462,502 13,566,904 31,562 3,767,791 3,799,353
2010 622,049 3,177,496 2,688 524 6,772,024 13,261,893 72,343 3,280,447 3,352,790
2009 586,162 3,437,501 1,671,178 8,323,679 14,018,520 68,991 2,258,048 2,367,039
2008 473,793 3,606,707 652,887 8,655,075 13,287,462 77,852 1,409,407 1,487,259
2007 524,955 3,667 304 627.777 8,139,615 12,979,651 43,069 1,638,029 1,681,098
2006 - 3,579,459 587,188 7,444,786 11,611,453 45,051 6,185,658 6,230,710
2005 - 3,417,562 618,038 4,233,217 8,268,817 43,391 17,698,607 17,741,998
2004 - 3,192,384 595,716 4,875,676 8,763,776 38,374 23,139,182 23,177,536 -
2003 - 3,207,307 561,532 54689872 9,238,511 35,124 981,785 1,016,909

Source Audited Comprehensive Annual Financial Reports - Information available for ten years

73



WASHINGTON PARISH SCHOOL BOARD
Franklinton, Loulslana

CHANGES IN FUND BALANCES OF GCVERNMENTAL FUNDS AND TAX REVENUES 8Y SOURCE

Local sourcas.
Ad valgrem teos
Salad and use Laxes
Interest earnings
Foucd sernces
Other

State sources

Minimum Foundation

Other

rederal sources.
Restricted grants-n-ald

COther - commadities

TOTAL REVEMLUES

EXPENDITURES
Current

Irstruction.
Raguisr pograms
Special prog-ams
Other educalion mograms
Suppont pprvices
Etudent sorvioes
Instruchonal s:atf support
Genernl adminianton services
Schaol edmintstmtion services
Buamness eervices
Piant services
Shiert transportation services
Food services
Construcupn and land Improvement
Communily servica progrems
Jeat service . pnzipal
Oeot servica - interest
TOTAL EXPENDITURES

EXC=SS OF REVENUES OVER
(UNDER) EXPENDITUREG

Sale of property
lseuance of iong-lern dett
lsauance of refundirg bands
Redempt.on of refunded bonds
nsrance proseods
Miscalanacus
Transfers in
Transfers out
TOTAL OTHER FINANCING
SOURCES (USES)

MET CHANGE IN FUND BALANCES

Debt service as a pancentage of
noncap tal expendibures

Source Audited Finandlal Reponis

Table d

LAST TENFISCAL YEARS
{modifiad accrual basis of accounting)
{Unaudied)
_ Fiscal YearErded June 30,
2012 2011 2010 2009 2008
$ 4035493 5 4750538 § 3882118 § 4a70n1 $ 3,684,235
4,135,359 3858010 3,684,208 4151 828 4648127
5,770 89,968 178,158 255,599 657,290
330,042 372208 as,mn7 452,263 520,711
1,528,253 1684 849 1679,153 1.420,818 1,550,574
35,603,561 24,207 763 33,459,501 33,620,807 R.025.017
TrO.00 1174707 1803,689 280127 27718475
9,331,078 10,341 188 11,216,351 8,827,024 8,095,628
172,081 157678 120 479 144 990 132748
55,081,884 £6,716 382 58,223 B20 88,818 456 58,604,828
19,182,663 17,513,260 17447990 17,727 113 17,680,101
8,759,248 10,816,865 11,446 57 10,473 453 10,241,788
2,102,051 2.066.814 2,626 <09 2,633 5ae 2885771
2,741,025 1,859 686 1,752 308 1,545,834 1,660,827
3,315,03) 2215844 2,705 403 2,550,006 2471863
1,178,590 1268528 1,091 476 1,184 11€ 3,254,797
3,475,665 3,363,850 3,266 609 3,459 687 3,261,408
463,055 434 454 2301 481,658 430780
5,453,584 5,161,154 5,004 222 4,425,578 4460059
4,112,823 3,881,252 ATTA 93 3,657.81C 3854 682
4,035,734 3,840,021 3538 022 30670,33C 1,478,080
243,925 573412 851.762 380,404 24888422
25,487 20,628 7083 91,378 18438
1,565,00) 1,120,000 1,067 000 1,165,864 963 000
778 782 763 £03 925 B78 158 921,508
57,412,013 55,908,432 58,120 187 54,807,883 58 139,345
{2.350,343) 807,040 403 633 1,610,473 {534.710)
25,973 585 785 365 -
N . - 1,389,000 -
- . - (1.383,000) -
- . - - 848,082
- (563,081} 178,504) - -
631,282 657 AT 1,272,432 1.272,432 1453,020
(831,282} (85T 437} {1,272 432) (1272430 41,453,9200
25,378 (55488} {172,908} s €48 682
3 gESZI 95:2 £ 7513574 29!124 5 181 D|BSB S 113 972
4.20% $42% Sa3% 3 TE% IE%
(continued)
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WASHINGTON PARISM SCHOOL BOARD
Franklinton, Louislana

Table 4

CHANGES IN FJND BALANCES OF GOVERNMENTAL FUNDS AND TAX REVENUES BY SOURCE

Lotat saurzes,
Ad valorem toxes
Sales and use taxey
Inleves! earnings
Food Services
Other
State sources
Miwmum Foundation
Other
Federat Saurces
Restncled grants-in-aid
Cther - cormmegibas

TOTAL REVENUES

EXEENDITURES
Current

Instructon.
Regutar pregrams
Speciaf programs
Other educaticn programs
Suppo:l senaces.
Student sarsces
instriedonal stafl support
Gonersl adminlsration services
School administration servicas
Business services
Plant servicas
Swde transportation services
Food senvicey
Canslruction a1d koxd improvement
Commur iy servics programs
Dabt aesvica - arncipal
Dedl service - rteresi
TOTAL EXPERDITUIES

EXCESS OF REVENUES OVER

(UNDER) EXPENDITURES

QIHER FINANCING SCURCES (USED)

Sate of propatty
ig8uance ¢f kng-iem debt
{ssvanos of refunding bonda
Redempuen of refunded boncts
INSUrance pracoeds
Miscellaneous

Transtera in

Trorsfars sut

TOTAL OTHER FINANCING

SOURGES (USES)
NET CHANGE IN FUND BALANCES

Delt servico as o parcenage of
noncap tal expendiures

LAST TEN FISCAL YEARS
{modifiod azcrual bass 7 accourtng!
(Unauditad)

Fisss! Yesr Ended June 30

2007 2006

2005 2034 2003

$ 3560150 & 3MCT2Z8 0§ 3CE9.7BS 0§ 2853640 0§ 1820034

4,668 857 454,891 3,406,128 3431519 3371822
o1 71 391 £67 711,409 678,280 580183
290,123 214,074 215748 220 361 212290

1,033,340 757.179 852,223 608,501 557 009

20,869,153 24.720.654 23,502 132 22,252,281 1,374 672

1,605.460 25,78 1,718,838 1.2290,208 1,193,938

5,218,818 10,237,634 9133128 8452989 7,626,815
120,808 155,024 142 687 138,334 143,231

50,384 957 46 928,817 42,860,163 39 872,500 27,203 847
15,040,865 14,159,125 43,560,812 13 251,339 12659755
10,438,057 16,617 284 11,644,883 .101,304 8,711,288

2922611 159 678 64,401 100,025 120,402

1.582,2M 1,515 550 141,247 - 280,748 1,237,825

2154 387 2,806,745 2512445 +.564,434 1,705,094

2,020,628 2,542,554 2.489,359 2566 456 254,602

2430,660 2,215 965 2120412 2,782,072 1,760,318
370,648 358,765 551,869 325 497 268,708

3 983,004 2,607,205 2562285 2.53€ 275 2,406,337

322,102 3,073,272 2,608 8068 2770 444 2.E£6,774

1374528 < 186,162 1,048,088 < 00E 575 1,008,170

8 160,504 12,827,067 6,085,623 3,270 099 1,278,518

10,851 8,681 17,778 12459 4,840
835 £00 400,000 825,000 820 000 1,245,000
958,885 #05,997 1099897 §11 001 181,74

53 056,624 53,350,813 48.75". 410 a118C B17 37824 555

i3 583,867 {6,421,9068) (5,031 234) {1.31E 219) [E41,048)
2553 0 1L 14 4110 14,720
. - - 23,332,000 .
420,000 1,253,924 - . -
1,084,104 2,657,348 154,229 4% 457 17285
11,024,104 {2 557 :48) {184,229) {148.457) 472 BM)
402 553 1,263,344 747 23,004,110 14,729

3 I31B‘l!414‘! s 53;%&!3 5 iﬁimldgi't ;21|535|892 L] 'BZBISTEI

3 5% 4 35%

5

& &4 IT% L.21%

(concludad)




Table 5

WASHINGTON PARISH SCHOOL BOARD
Franklinton, Loulsiana

ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY

LAST TEN FISCAL YEARS
{Unaudited)
Commeroal
and Other Lass Tolal
Real Estale Properly Total Homestead Asgessed Total
Fiscal Assessed Assessed Assessed Exemption Value Direct Tax
Year Value Value Value Value Taxed Rate
2012 128,398,140 93,551,137 221,849,277 63,341,125 158,608,152 88.67
201 127,838,840 96,354,900 224,193,740 63,396,608 160,797,131 85.17
2010 118,277,620 94,843,240 213,120,860 62,864,920 150,255,940 97.67
2009 115,240,670 96,062,610 211,303,280 82,251,807 149,051,373 11567
2008 104,042,560 90,007,020 194,049,580 56,762,010 137,287,570 120 60
2007 102,258,320 77,542,620 179,800,840 55,045,485 124,755,455 126 10
2006 97,881,860 75,704,110 173,586,070 53,843,160 119,742,910 12960
2005 85,093,850 77,855,890 162,949,740 52,441,790 110,607,950 13360
2004 85,745,550 83,189,890 168,835,440 49,855,240 118,980,200 136.60
2003 62,511,580 81,552,370 164,063,050 49,702,230 114,361,720 109 10

Note' Property In the parish Is reassessed each year Proparty is arsessad at actual value; therefare, the assessed
values are equal to actual value Tax rales are per $1,000 of assessed value These values represent the parish's

assassed values since the school disirict's data broken Inlo real estate and commercial was not readily available

Source Washington Pansh Assessor's Office
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WASHINGTON PARISH SCHOOL BOARD
Frankiinton, Louislana

PROPERTY TAX RATES (PER 54,000 OF ASSESSED VALUATION)

ALL DIRECT AND OVERLAPPING GOVERNMENTS

LAST TEM FISCAL YEARS
(Unaudited)
Omner Governments Other Govemments
[Parishwite) {Special Districts)

law Bogalusa FLA Foreslry LIC Council
Fiscal School Board  Parish Councll  Enforcomemt  Assessor City Parishes kita Hospital Tax Aszassmont Jaill On
Year Willage Mitjage Miflage Mittagn Schonis  Juvenlin Disldris Tax PRt BCre Fee Bond Aging
2012 a8 &7 5120 1086 537 62.81 28 183 76 G 0D 0.08 025 000 280
2011 895.17 5120 1088 537 6281 30 183 17 B8 00 0as 25 nao 2.80
2010 97 €7 9128 10 98 513 82.76 3o 162 48 B00 08 025 200 280
2009 11567 5128 1047 513 a2.01 3.0 17522 B.60 o8 a25 000 28D
2000 12060 51.29 10 96 537 62.91 3.0 17932 950 0063 Q25 000 -
2007 126.10 5128 10 €6 537 8271 340 168 50 60 (131 02s 000 -
2006 129.50 51.29 10 5§37 gi Bt 340 173 50 8350 o8 025 200 -
2005 13360 51,29 1086 237 ezm 30 15374 1209 000 025 [edi] -
2004 13560 5129 10 96 537 62.81 30 161.08 107 oo8 025 000 -
2003 100.10 51.20 10 06 5 a7 80 m 3.0 160 81 1367 ooa 025 000 -

Componants of the 2012 Tolal Direct Tax Rale

Aagm Schoal

Mt Herman School
vamado School
Consolidsted District 4

518
180D
1800
3050

Washington Pasish School Board 1898

Tolal School Board Millaga

Sowrce Respeclive Taxing Juriadicilon

8867

77
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WASRINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

PRINCIPAL PROPERTY TAXPAYERS
CURRENT YEAR AND NINE YEARS AGO

Table 7

(Unaudited)
June 30, 2012
Percantage
of Total
Assessed Aesessed

Taxpayer Type of Business Valuaticn Rank Valugbon
Flonda Gas Transmussion Uthty S oapa1770 1 29 16%
Southemn Natural Gas Company Utinty 6,310,340 2 20 35%
Washington-St. Temmany Electnc Coop  Utility 5.853,250 3 1887%
Entergy Louisiena, LLG Uity 2,380,770 4 TH%
Bell South Telecommunications Communcatons 2,206,050 5 711%
Entergy Gulf States, Inc. Utility 1,150,900 6 371%
Miles, Joe N & Sons, Inc Lumber 1,253,110 T 404%
Lafarge North Amahca Gravel, Concreta 850,420 B 306%
Weyerhaeuser Company Paper Products 889,040 8 287%
Cenfral Louisiana Electne Uity 871,030 10 3.13%
$ 31015710 100 00%

Source Washington Pansh Assessor's Office

Note The table for principel property taxpayers should report the essessed vaiuation for the ten highest

ranked taxpayers and the percentage of total assessed valuation that each represents for lhe current year
and nine years ago. This informetion is not availeble for nine years ago, therefore, the earllest year avallable

15 presented balow

June 30, 2005
Percentage
of Total
Assessed Assessed

Texpaver Type of Business Veluation Rank Valuation
Florida Gas Transmissian Uity $§ gcoa177C 1 29 15%
Southern Natural Gas Co Uttty 6,310,240 2 20 35%
Washinglon-S: Tammany Elec. Coop Uity 5,853,280 3 18 87%
Weyerhaeuser Company Ulil.ty 2,389,770 4 7T71%
Bell South Telecommunicatons Communications 2,208,050 ) 7 11%
Entergy Louisiana, LLC Uty 1,150,900 6 371%
Centra! Louisiana Electne Gravel, Concrete 953,420 7 306%
Mies, Joe N & Sons, inc Lumber Campany 1,253,110 8 404%
Entergy Gulf States, Inc Utility 971,030 ] 313%
Pansh Natonal Bank Paper Preducts 83,047 10 2.87%
$ !01 5710 100.00%

Source. Wastingron Parish Assassor's Office

7%



Table 8

WASHINGTON PARISH SCHOOL BOARD
Franklinton, Loulslana

PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS

(Uneudited)
Taxes Levied Collected within the Fiscal Colleglions in Total Collections to Date
Fiscal for the Yeer of the Subsequent Total Tax Perceniaga
Year Fiscal Year Levy Amaunt % of Levy Years Collections of Levy
2012 $ 3,812,520 L 3,690,233 96 79% % - $ 3,650,233 96 79%
2011 4,007,953 3,792,956 84 64% - 3,792,956 84 64%
2010 3,860,162 3,856,219 99 80% - 3,858,219 99 90%
2009 4,271,156 4,167,911 97 58% - 4,167,911 97 58%
2008 3,990,662 3,684,235 92 11% - 3,684,235 22 1%
2007 3,809,520 3,509,500 92.12% - 3,509,500 02.12%
2006 3,614,801 3,251,191 89 94% - 3,261,191 B9 94%
2008 3,353,212 3,007,539 89 68% 173 3,007,712 89 70%
2004 3,087,580 2,776,084 89 91% 542 2,776,626 89 93%
2003 1,800,852 1,708,451 04 87% 9,101 1,717,552 85 37%

Sources Washington Tax Collectar's Office and Washington Pansh School Board Department of Finance
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Table ¢

WASHINGTON PARISH SCHOOL BOARD
F , Loulsiana

RATIO OF NET GENERAL OBLIGATION DEBT

TO ABSESSED VALLIE AND NET
BONDED DEBT FER CAFITA AND PER STUDENT
LAST TEN FISCAL YEARS
(Unadited)
Percantage of

Lass Net Bondad Rano of Wt NetBonded  Net Bonded

Fiscal Personal Nutnber of Azpesaed Gross Bonded Dbt Sorvics Net Bonded Dadl to Hondwed Debt to Oebd per Dot por

Yo Incame (8 Poputstion (1) Students (4) Vaiue (2) Dets {3) Fund (3) Delnt Assessod Value  _Personal Income Gapin Studen
2012 $ 1,294,526,000 47,069 5.501 $124631650 § 16,023,000 $ 3962192 § 12,060,808 0 68% 0% 0§ 256 $ 2192
2011 1,290,788 000 47 160 5,368 124,272,010 17,102,000 818388 13,573,632 10 92% 105% 288 2529
2010 1,197,412,000 45,009 5388 118,084 970 18,312,000 2,734,756 16,577,244 13,09% 130% M1 2.802
008 1 117 824,000 45430 538 117.121,87D 19,279,000 2,263,023 17,115,077 14.61% 163% E1dd 3214
2008 1 048 555 an0 44 520 5298 108,274,730 20,540,000 1,715,993 18,824,007 17 71% 1.70%, 418 3ss2
2007 1,045,583,750 44,750 4919 90,510,660 1,626,000 1.404,309 20,120,001 20 42% 192% 450 4,080
2006 1042618195 44 B2y 4 344 81,754 480 22,480,000 945,034 21474988 2291% 08N, 431 41423
0% 78211007 44,161 4,503 88,206,270 23,380,000 728,782 283,29 5 E6% 273% 812 4712
2004 93,702,077 43,947 4,319 81,229,920 24,213,000 883,024 23,531,978 8 57% 258% 535 4 883
2003 852,657,167 43,012 4 5% T9.I21,020 2,035,000 FLVE 1.768 6314 227% 021% 41 307

{l)  Source CensusOfficc

(2) Sourme Washngton Pansh Acsostor's Office  Thoco veluea ropreaont tho achool district'e aasessed value.
(3) Source AWLIS Financtat Repons

4)  Source Whashngton Panich School Board

3 Sourca Bureau of Economic Analysis

-]




Table 10
WASHINGTON PARISH SCHOOL BOARD

Franklinton, Loutslana

COMPUTATIGN OF DIRECT AND OVERLAPPING DEBT
June 30, 2012

(Unaudited)
General Percentage Amounl
Dbligation Applicable Applcable
Bonded Debt to o
urisdichon Outsianding Government Govemment
Direct
Washington Parish School Board § 16,023 000 100 D0% $ 18,023,000
Total Direct Debt § 16,023 000 5 16,023,000
Overlapping
Parish Coundil $ __ 7,085.000 3 7.095.000
Total Overlapping Debt S 7.085000 § 7095000
Total Direct and Overdapping Debt $§ 23118000 5  23.118.000

Source Respecive goverrment entihes




WASHINGTON PARISH SCHOOL BOARD
Frankfinton, Louisiana

COMPUTATION OF LEGAL DEBT MARGIN
LAST TEN TAX YEARS
Unaudited)

Table 11

Debt Limit of Fifty Less Total Lagal Legal Debt Margin
Assessed Percent (50%) of Bondead Debt esa % ofthe
Year Value (1} Assessed Value Debt (1) Margin Debt Limit
2012 124631650 S 62315825 5 12060808 § 50,255017 80.85%
2011 124,272610 62,136,305 13,573,632 48,562,673 78 16%
2010 110,564,970 50,482,485 15,577,244 43,805,241 7381%
2008 117,121,820 58,560,935 17115977 41,444 958 7077%
2008 106,274,730 53,137,365 18,824,007 34,313,358 64 57%
2007 98,510,660 49,255,330 20,120,501 29,134,839 59 16%
2008 93,754,480 48,877,240 21,474 966 25402274 54 19%
2005 88,206,270 44103135 22,631,218 21,471,917 48 69%
2004 81,220,920 40,614,960 23,531,978 17,082,934 42 06%
2003 79,221,620 39,610,810 1,796 831 37,814,179 e5.48%

{1) Source; Tabie 8



Table 12

Washington Pansh School Board
Franklinton, Loulsiana
DEMOGRAPHIC STATISTICS
1| AST TFN FISCAI YFARS
{Unaudited)
Pubfte Schoota Private Sehaois
Percenlaga Purcentaga
Total of Mumber of of Number of
Fiscal Tetai Per Capita Unempioyment Number of Number of Students to Number of Shrdonis lo
Yoar Pergonal ncome (1) Poputalion (1) Personal income (3) Rate (4) Students (5) Stludents Tolal Students Students Tolal Sludents
2012 3 1.204,525,000 47069 (2) % 27,503 10 40% 5.875 5.601 838 Ir4 64
2011 1,780, 786,000 47158 77,365 10 200% 5,735 5,368 38 368 64
2010 1,987,112,000 45,659 26,212 9 30% 9,745 9368 934 Iy 86
L000 1,117,824 000 45,430 24,843 6 10% 5754 5,346 926 428 74
2008 1,049,555,A00 44 920 233685 (R) 5 200 5,765 5,798 919 467 81
2007 1,045,683,750 44,750 23388 (8) 6 808 8673 5203 217 470 83
2006 1,042,616,395 44.623 23,385 7 30% 5.289 4,844 81.8 445 B4
2005 820.211.097 44,181 18,777 8 90°% 5220 481% 823 401 17
2004 913,702,077 43,947 2. 730% 5,961 4819 3.4 342 6e¢
2003 852,957,167 43.813 19458 TH% 4.874 4,530 82.8 344 71

(1) Source Bureau of Econemic Analysis

(2) Source Offiaal US Census

(3) Source Estimates- Buteau of Economic Analysis

(4) Source Louisiana Department of Labor

(5) Sowrce Washmgton Parish Schogl Board- Oct. 1 snwoliment

(6) Most recont available 15 2006
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WASHGTON PARISH SEHDOL BOARD
Frankinton, Lovhiens

PRINCIPA. ELPLOYERS
CURRENT YEAR AND MINE YEARS AQD
(Uneuma)

012 Percontage of Tetol
Emprowe- Ingustry Type Emptymont

Intema flondl Papor Marutecturing 6 40%
Vi0on rgon Paph Scheol Baam {vnmenent £ 3%
Bogaiusa Cry Schno Board Govmmmant 3T
LSU riveit St Corre” reatsee 330%
Rtybum Comeal jonal Contas Gwvomment 2M%
R verside Wadical Cerkor heahenre 1%
Vizsh ngton Prish Govem ment Goemmunt 140%
Cly of 33gahas Gvemment 135%
Yalken Rotn 1%
VA Ibda Retad 1 X%

SOUcES' YRkhagian Econd it Devenpireni Foundxisn (nternat], Weshingion Pardsh Scodl Boord, 3ogiciao Chomeor of Commance

Nioip 1 ifomsiign regamding poronninge of sotd ermploymen: is not avalsbio

]
o 2

Wasnngion Parish: Scheal Boord
Torae-inm
Bogaiuza City G2 Beary

‘Wash ngin Comecinal Fac Ry

Bogakisn Commuy Madcal Centar
‘Windmil umenies

Viexshengion-St Tamnany Chafty e pital
Yirn Dbde Lacta.nna, o

Ciy o Bogiuan

Rive-xizs Modica Caxor

Table 13

Percon'sge & Tty
—bitnTwoe  __Empoymed
Gonamnmi Nate 1
Masuactong Miole |
Gownnon bots 1
Gowmmant Holw 1
Heskncare Nots 1
Agiztum Hoto 1
Haskncam Notw 1
Roa) Note 1
Ganvem=ocd dots 1
Heskhcare Nota




WASHINGTON PARISH SCHQOL BOARD
Frankiinton, Lavlsiana

FULL-TIME EQUIVALENT (FTE) EMPLOYEES

LAST TEN FISCAL YEARS
(Unaudited)
2012 2091 2010 2008 2008 2007 20068 2005 2004 2003
Regular Employess. CERTIFICATED
Instructional.
Supervising Instructors - - - - - 10 - - - -
Classroom Teachers - Regular Programs 2580 2590 2580 2510 2430 2370 2295 2364 2480 2410
Classroom Taachers - Special Education §3.0 550 4§50 550 590 620 581 &73 600 630
Classroom Teathers - Vocational Education 140 150 150 120 160 130 168 1977 170 20¢
Ctassroom Teachars - Qther Instiuctional Programs - - - - - 20 27 63 - -
Classroom Teachers - Spucial Progmams 210 180 200 300 320 290 330 320 30 30
Classroom Teachers - Other Ed Programs 10 10 10 30 30 - 035 10 1.0 20
Classroom Teachers « ROTC nstructors 20 20 20 20 2.0 20 29 20 1.0 20
Totat Clagsreom Teachers 3490 3500 36520 3630 350 3400 3306 3527 3B/1C 3580
Therapist/Speciafist’Counsetor - Instructonal Programs 80 0 11.0 130 140 120 130 127 88 8o
Sabbatical Leave - instructional Pregrams 90 60 130 2.0 70 80 80 11p 70 50
Tota! Certficated - Instructonal Pragrams 3670 3600 376.0 3750 3I700 320 JIG06 I764 3789 3720
tnstructional Support:
Suparviscra - Instructfonal Suppor Functions a0 80 80 60 60 0o Bo a8 108 110
Libranans/Media-based Teachera/Staff instructors - Instr Spt 100 110 110 12¢ 10 240 210 240 120 120
ThorapistSpecialist’Counsetar - instructional Suppart Functions 420 420 30Q 380 30 240 230 248 193 180
Sabbatical Leave - Instruetional Support Functions - - - - - - 20 10 10 -
Tolat Certificated - Instructional Support 600 €10 490 560 550 580 550 585 431 410
Suppoit Sarvices-
Supearintendents 10 10 10 10 10 10 10 10 10 10
Asslstant/Associate/Deputy Superintendents 10 10 10 10 10 - - - - -
School Principals 100 110 120 4120 120 120 120 110 120 120
Schodl Assistant Pnincipals 80 70 70 80 70 40 34 30 3o 20
Olher Schoal Agministrators - - - - - - 12 10 - -
Non-Classrcom Toachers - Support Services - - - - - - - - - .
Sabbatcal Leave - Support Services - 20 - - - - - - - -
Total Cortficated - Support Services 200 220 210 200 210 170 176 180 1860 180
Total Certificatod 4470 4490 4460 4590 4520 4370 4332 4509 4360 4280
(continued)

T1able 14



Table 14

WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lougiana

FULL-TIME EQUIVAL ENT (FTE) EMPLOYEES
LAST TEN FISCAL YEARS
{Unaudlted)

2012 2011 2010 2009 2008 2007 2008 2005 2004 2003

Instrucbonal
Aide - instructional Programs 1250 1280 1310 960 3230 1030 1021 1090 &40 960
Tolal Non-Certrficated - Instructional Programs 1250 1260 1310 060 1230 1030 1021 1090 940 0960

Instruclional Support
Supervisors - nstuctional Support Funclions - - - -

TherapistiSpecialigt’Counselor - Instructional Suppert Funclions - - - - 10 - - - - -
Clercal/Secretanal - Instruciional Support Fanchions - - - - 120 90 89 6o 70 ao
Alde - Instrugtional Suppert Funclions - - - - 40 - - - . -
Service Worker - Instructional Support Functions - - - - - - - - - -
Skllied Crafisman - Instructional Support Functions - - - - - - - . - -
Degreed Prafessiona) - Instructional Support Funclions 2D ap 30 40 20 20 20 20 30 20
OCther Parsonnsl - Instruciional Support Functions __50 70 50 80 - _ 10 10 - - -
Tatal Non-Cartficatad - [nstructonal Support 70 100 80 120 1890 120 119 89 109 100
Support Servicea:
Supervisors/Managers/Adminisiralors/Suppoit Services. - - - - 20 20 20 20 110 130
ClericalSecretanal - Suppont Services 420 420 420 390 28¢Q 280 280 271 271 286
Afdz - Suppont Services - - - - 70 80 70 70 70 70
Service Worker - Support Services 1620 1630 1650 1680 1670 16870 1839 1698 1831 1680
Skalled Craftsinan - Suppurt Serviecs 80 90 80 80 80 70 70 70 70 70
Degreed Frofessions) - Supporl Services - - - - - - - - - -
Other Personnal - Suppont Services - - - - - 10 10 10 10 1.0
Tolal Non-Cortficatod - Support Services 2130 2140 2150 2150 2120 2130 2089 2139 2162 2226
Total Non-Certificaled 3450 3520 3540 3230 3540 3280 3229 3318 3211 3288

Total Regular Employees (Certificated and Non-Cenificated) 7920 6010 8000 7740 B0GO 7650 7561 7827 7571 7566

Other ed
School Board Mamber 90 L) 20 80 90 20 90 20 20 80
Tolal Oirer Reporied Personnel 80 80 910 90 80 B0 RY) 90 890 80
Grand Total 8010 8400 8050 7830 8450 7740 7B51 7B17 7861 7858
Source Louisiana Dopartment of Education Planning, Analysis, and Information Rescurces webste (concludad)
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WASHINGTON PARISH SCHOOL BOARD
Franilinton, Lovisiana

GENERAL FUND EXPENDITURES 8Y FUNCTION, BY FERCENTAGE AND BY PUPIL

Current:
Instruction.
Regular education programs

Specdia! education programs
Other education programs

Support
Pupl suppart services

Instructional stafl services
General administration se-wices
Schoc! admristration services
Busness senvices
Flant services
Transpartation

Food senices
Communty service progrems
Facility acquisition and eonsirsetion
Dabt service - principal
Debt service - Interest

Total

Puph count - Oatober 1¢ (1)
Average expenditures per pupll

(1) Source Table &

Table 15

Sputce Authtad Financial Statements - Washington Parsh School Board

officsal count Jdate for this yaar

LAST TEN FISCAL YEARS
{medified accrual basrs of accounting)
(Unaudited)
Fiscal Year Ended June 30,
2003 2004 2005 2008 2007

$ 12889755 § 13251339 0§ 13580812 0§ 14158125 ¥ 15040068
45 6% 456% 435% 42.1% AT

§ 225.659 §,379,709 8,321 B72 8,532 597 5.031,310
18 8% 18 5% 20.2% 208% 14 0%

129,492 100.025 64,400 75,693 2238527

05% 03% 02% 0.2% 82%

1,058,235 1206919 1,282,181 1,250,260 1304828
3 8% 41% 4.1% Ky JE%

1,002612 1,075,843 1,416,280 1,509,514 1450453
3I6% A% 4.5% 4 5% 4 0%

775,926 775,885 700,471 750,380 $14,629
28% 27% 23% 22% 5%

1,798,218 1781454 2.119,168 2,212,389 2419545
€.5% 6.1% G8% 8% B7%

298,708 25497 351,863 358,088 370,548
11% 1.1% 1.1% 11% 10%
2,228,139 2,385 955 2451089 2,778,787 3,868,102
0% 82% 79% 8.2% 10 7%

2,579,992 2775392 2803828 3,070,999 3.315,556
£3% 95% 93% 91% 9%
co% 00% 00% 0.0% 0%
C 0% 0.0% 00% 0% 00%

25,080 34,373 18,071 556,628 105,825
0% D1% 01% 17% 03%
Q0% 0 0% 00% 00% 00%
Q0% pO% 0 0% 00% 0 0%

$ 27851566 $ 20090441 S 31219935 %  33.053412 $ 35.084 191
4,530 4819 4,803 4,844 4,916

$ €148 § €037 § 6500 § 6047 § 7.336

* The enrollment dete for fiscal year 2006 is May 1 20056 Due to the Huricanes Kanna and Rita, the Stateé changed the
{contmnued)
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WASHINGTON PARISH SCHODL BDARD
Frankilnton, Loulslann

GENERAL FUND EXPENDITURES BY FUNGTION, BY PERCENTAGE AND BY PUPIL, continued
LAST TEN FISCAL YEARS
{modified seerual basis of acoounting)

EXPENDITURES
Cumrent
Instruction.
Rezuiar eduzation programs

Special educabion programs
Qther educalion programs

Support.
Pupil suppon sarvices

Instructional staff services
General administration services
School adminstraton services
Busmess sences
Pant se:vices
Transportation

Food services
Comnunty servics programs
Facilly acquisition and construcion
Debl service - principal
Debl service - interest

Total

Pupil coun: - October 1°
Average expenditures per pupsl

Table 15

(Unaudited)
Fiscal Year Ended June 30.
2008 2008 2010 2011 2012
§ 17080101 $ 17727113 § 17447080 5 17513260 5 19182663
40 2% 41 3% 40.8% 216% 41.8%
5,897,826 5,674,342 5.537.642 5,611,831 5 176,467
130% 132% "2 9% 133% 13%
2,871,787 2,933,535 2526409 2093514 2 102,054
6.8% 65% 5.9% 50% 46%
1,495,645 1,465,376 1,454,556 1,533,842 2.404.242
Is% 34% 34% 36% £.2%
1,710,107 1,973,837 2,017,759 2,084,607 1,938,154
40% 456% 4.7% 50% 42%
1,005,158 1,116,666 1027142 1.066,458 1,035,575
24% 26% 24% 25% 23%
2,273,261 3,456,337 3,354,292 3.391.546 3,468,340
7.7% g% 78% B 1% 76%
400,780 421,958 439,071 434,454 484,056
09% 11% 10% 10% 10%
4,353,231 4,279,083 5,051,400 4,328,938 5,402,981
102% 10 2% 11.8% 103% 118%
3,652,126 3,655,171 3,771,613 3,970,743 4,107,751
86% B5% B8% 94% 90%
o 0% 0% 0% 0%
0.0% 0.0% 00% 00% 0 0%
754,877 77,332 345433 43,307 133,181
18% 02% 0.8% 0 1% 03%
. - - - 400.200
00% 0 0% 00% 00% 09%
. . - - 65,267
00% 00% 0.0 00% 01%
$ 02475959 3 42911060 5 420872433 & A20B0340 & 45681508
5,208 5,326 5,365 5,368 5501
$ 8017 § 8057 § 8005 $ 7841 § 8,341
{continuad)



Table 18
WASHINGTON PARISH SCHOOL BOARD

Franklinton, Loulslana

GENERAL FUND EXPENDITURES BY FUNCTICN, BY PERCENTAGE AND BY PUFIL, cantinued

LAST TEN FISCAL YEARS
(medifiad accrua basis of aceeunting)
{Unaudited)
Fscal Year Endad June 30,
2003 2004 2008 2006 2007
EXPEND|TURES
Curent:
tnstrisction.
Regular edycation programs 5 2801 8 2750 § 2828 % 2923 § 3,080
45 6% £556% 43 5% 42.1% 4156%
Speciul sducation programs 1,154 1,116 1,318 1,431 1,023
18 8% 18 5% 20 2% 206% 130%
Other educaton programs 29 21 13 16 455
05% 0.3% 0.2% 02% 62%
Support.
Pupnl support senvicas 242 250 267 258 285
A% £1% 41% Atk 36%
Instructional staff servicas a2 223 205 32 285
36% 3T 4 5% 45% 40%
General adminlistration seroes 1M 161 148 155 186
28% 2T% 2 3% 2% 5%
Schoo! admmistration sarvices g7 370 441 457 492
65% 61% 8 8% 8 8% BT%
Business and cantral services 66 68 73 4 75
11% 1.1% 11% 1.1% 1.0%
Plant opsrations and ma:mntanance 452 485 510 54 T87
BO% 82% 7T 8% 83% 10 7%
Transponation 570 576 €05 634 675
831% 95% 8 3% B1% 9.2%
Community service programs . - . - 22
00% 00% 0 0% 00% 0.3%
Facility acquistion and construshan 6 7 4 115 22
01% 019 0.1% 1™ 0.3%
oebt service - prinsipal - - . - .
00% 0.0% 0 0% 00 00%
Jabt service - interest . - - . -
0O0% 00% 00% DoO% 00%
Total ] 8148 § 6037 § BSO0O 8 67 § 7 358
Pupil count - Qctober 1* 4,485 4,530 4,819 4803 4.844

* Tha enroliment date for fiscal year 2006 is May 1. 2006. Due to Hum<anes Kalrina and Rita. the State changed the
officral count date for this year

Source Table 15

(cominued)
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EXPENDITURES
Currem
Instruction
Regutar educat:on programs

Special educatian programs
Other education programs

Suppont.
Pupil support sarvices

Instruchanal staff sarvices
General administration sernces
Schodl agministration sarvices
Husness and central services
Plant operations and maintenanca
Trensportation

Communily service programs
Facility acquisiion ard construction
Dedt service - pncigal

Doot sorvice - interest

Total

Pupil count - Octcber 1*

WASHINGTON PARISH SCHOOL BOARD

Tabdle 15

Franklinton, Loutslana
GENERAL FUND EXPENDITURES BY FUNCTION, BY PERCENTAGE AND BY PUPIL
LAST TEN FISCAL YEARS
{modified accrual basis of accoundng)
(Unaudded;
Fiscal Year Erded Juns 30,

2008 2008 2010 2011 2012
3z2o $ 3,328 $ 3250 % 3,283 $ 3487
38 58% 41 3% 40 6% 41 68% 41 8%
1,13 1,065 1,032 1045 o
136% 13 2% 128% 133% 11.3%

542 551 4 391 382
86% £ 8% 55% 5 0% 4 6%
282 75 an 286 437
A 6% 4% 34% 36% 52%
323 3N ars 390 52
40% 4 6% 47% 50% 4.2%
190 2.0 181 199 188
23% 28% 24% 25% 23%
618 649 625 €32 631
76% 81% 78% 81% T6%
78 BS 82 a 84
09% 11% " 0% 10% 10%
822 822 841 806 €82
10 1% 10.2% 11 B% 10 3% 11 B%
689 GBS 703 740 74T
8.4% 8.5% 8 6% 94% B 0%
142 . . . .
1.7% 0 0% 0% 00% 00%
142 15 54 8 24
1.7% G.2% 0 8% 01% 03%
- - - - 73
00% 0 0% 0% 00% 09%
- - . - 12
00% 0.0% 9% 0% D1%
8150 § 8057 § 8005 §  7EA1 8 8,341
4,916 5.298 6,326 5368 5,501
{concluded)
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Table 16

WASHINGTON PARISH SCHOOL BOARD
Franklinton, Loulslana

CAPITAL ASSET INFORMATION

June 30, 2012
{Unaudited)
Year Square
Schools Opaned Footage Capachty Enrofiment
Angie Jumor High School 1933 32,100 225 0
Enon Elementary School 1930 49,674 425 328
Frarklinton Elementary School 1900 56,300 525 o
Frankiinton Elementary School 2006 61,296 550 837
Frankiinton Junier High Schoel 1938 68,500 800 6590
Frenklinton Primary Schoo! 1945 85,238 725 856
Frankiinton High School 1885 108,306 800 868
Mt Hetmon School 1985 71370 575 515
Pine High Schoal 1948 57,400 600 0
Pine School 2008 86.567 700 601
Thomas Elementary Schoo! 1952 46,759 575 608
Vamado Elementary School 1980 13.450 275 0
Vamado High School 1989 52,510 350 353
Waesley Ray Elementary Scnodt 1955 34,150 330 M7

Source Washington Pansh School 3oard Department of Finance
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Loulsiana

GENERAL FUND REVENUES BY SOURCE
LAST TEN FISCAL YEAKS
(Unaudited)

‘Table 17

Local Sources State Sowrcas
Earnings

Fiscal Ad Valorem Sales On Federal

Year Taxas Taxes Invesiments Other Equelization Other Sourcas Total
2003 $ 973,901 $3371,820 $ 490225 $ 567.009 $ 21,098,324 $ 1,191,499 $§ 35202 $ 27,738,070
2004 850,965 3,431,518 247,383 808,801 21,060,895 1,236,798 29,800 28,466,142
2005 1,023,421 3,496,128 190,866 803,134 23,261,829 1,716,438 40,904 30,540,516
2006 1,021,097 4,404,861 383,214 857,887 24,450,061 2,013,324 211,783 33,322,007
2007 1,172,417 4,659,732 712,581 1.047,100 28,562,931 1,802,754 226,004 37,983,619
2008 1,287,347 4,648,127 464,288 1,531,746 32,561,255 2,775,871 69,712 43,326,146
2009 1,480,636 4,151,928 201,623 1.448.310 33,404,277 3,257,556 425,424 44.457.754
2010 1,678,681 3,684,260 134,567 1,720,377 33,123,925 1.801,141 1,252,310 43,295,267
2011 1,855,668 3,858,010 83,226 1,818,123 33,042,664 1,026,864 80,110 42 854,885
2012 1,728,682 4,135,359 86,148 1,537,480 35,243,609 767,438 - 43,480,816

Source Audited Comprehensive Annual Financial Reports - Information available for ten years



Table 18

WASHINGTON PARISH SCHOOL BOARD
Franklinton, Loulsiana

STATE SUPPORT AND LOCAL SUPPORT

PER STUDENT
LAST TEN FISCAL YEARS
{Unzudied}
State Total Total Local

Fiscal Number of Slate Support per Student Caost per Local Support per
Yaar Students (2) Support (1) Student Expenditures (1) Student Support (1) Student
2003 4,530 $ 22,568,610 $ 4982 $ 30,511,322 $§ 6,735 $ 5735776 $ 1,266
2004 4,819 23,471,498 4,871 32,076,372 6,656 5,500,405 1,141
2005 4,803 25,221,070 5,251 34,096,859 7,099 5,764,001 1,200
2006 4,844 26,736,380 5,519 36,550,183 7,545 8,857,740 1416
2007 5203 30,474,352 5,857 39,433,268 7.579 7,874 178 1,513
2008 5298 35,703,552 6,739 46,187 347 8,718 8,332,362 1,573
2009 5,326 37.188,934 6,983 52,600,544 0,857 7.808,967 1,429
2010 5,368 35,292,060 6,575 53,581,111 9,982 7,334,211 1,366
2011 5,368 35,237,175 6,564 53,322,473 9,833 7,898,347 1,471
2012 5,501 36,373,595 6,612 54,735,283 9,850 7.773,325 1,413

(H Consists of General Fund and Special Revenue Funds

{2) Source Table 9
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Table 19

WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana

PERCENTAGE OF ANNUAL DEBT SERVICE EXPENDITURES

FOR GENERAL BONDED DEBT TO
TOTAL GENERAL FUND EXPENDITURES
LAST TEN FISCAL YEARS
{Unaudited)
Percentage of
Total Debt Service

Fiscal Total D=bt General Fund to Ganeral Fund
Year Principal Intarest Service Expenditures Expenditures
2003 3 1,345,000 s 101,721 $ 1638721 5 27.851 566 5 52%
2004 520,000 581,053 1,401,053 29,090,444 4 82%
2005 855,000 1,036,887 1,881,807 N219 635 6 05%
2008 800,000 885,887 1,885,097 A3,653412 563%
2007 835,000 958,985 1,893,985 42 475961 4 48%
2008 885,000 921,508 1,908,508 42.911 660 4 44%
2009 1,165,664 879,156 2,044,820 42.911 660 471%
2010 1,367.000 803,925 1,870,925 42972433 435%
2011 1,120,000 753,624 1.6873624 42.0806.340 4 45%
2012 1,189,000 711,715 1,880,716 45 881,508 410%

Sourta Audited Comprehensiva Annual Finanzial Reports - Information avaiiable far ten yegars



SINGLE AUDIT SECTFION

REQUIRED REPORTS - GOYERNMENT AUDITING STANDARDS

The following pages contain reports on the intemal control structure and compliance with laws and
regulations required by Government Auditing Standards, issued by the Comptroller General of the United
States. These reports address the financial statements, as well as the federal financial assistance programs of
the School Board.

In accordance with Office of Management and Budget Circular A-133, a Schedule of Expenditures of Federal
Awards and related notes are presented.

Varmzdo High Schoeo] Activities




WASHINGTON PARISH SCHOOL BOARD
Franklinton, Louisiana
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH

GOVERNMENT AUDITING STANDARDS

The Members of the
Washington Parish School Board
Franklinten, Louisiana

We have audited the financial statements of the povemmental activities, cach major fund, and the aggregate
remaining fund information of the Washington Parish School Board (the School Board), as of and for the year
ended June 30, 2012, which collectively comprise the School Board’s basic financial statements and have
issued our report thereon dated December 4, 2012. We conducted our avdit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States.

Intemal Contro! Over Financial Reporting

Management of the School Board 15 responsible for establishing and maintaining effective internal control
over financial reporting In planning and performing our audit, we considered the School Board's internal
control over financial reporting as a basis for designing our auditing procedures for the purpose of expressing
our apinions on the financial statements, but not for the purpose of expressing an opimon on the effectiveness
of the School Board's internal control over finarcial reporting  Accordingly, we do not express an opinion on
the effectiveness of the School Board’s internal control over financial reporting.

A deficiency 1n internal control exists when the design or operation of a control does not allow management
or employees, in the normal course of performimg therr assigned functions, 1o prevent, or detect and correct
misstatemnents on a timely basis. A material weakness 13 a deficiency. or combmanen of deficiencies,
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis,

Our consideration of internal control over financial reporting was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal comtrol over financial
reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did not identsfy any
deficiencies in internal control over financial reporting that we consider to be material weaknesses, as defined
above.

95
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Compliance and Other Manters

As part of obtaming reasonable assurance about whether the School Board's financial statements are free of
material misstatement, we performed tests of its compliance with certam provisions of laws, regulations,
contracts, and prant agreements, noncomphance with which could have a direct and material effect on the
determination of financial statement amounts, However, providing an opinion on compbance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opimion. The results
of our tests disclosed no mstances of poncompliance or other matters that are required to be reported under
Government Auditing Standards.

We noted certain other matters that we reported to management of the School Board in a separate letter dated
December 4, 2012.

This report is intended solely for the information and use of the Board, the School Board’s management and
federal awarding agencies and pass-through entities, such as the State of Louisiana and Legislative Auditor’s
Office, and is not intended to be and should not be used by anyone other than these specified parties.

(At Tty

Metairie, Louisiana
December 4, 2012
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE WITH REQUIREMENTS
THAT COULD HAYE A DIRECT AND MATERIAL EFFECT
ON EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133
AND THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

The Members of the
Washington Parish School Board
Franklinton, Louisiana:

Complance

We have audited the compliance of Washington Parish School Board (the School Board), with the types of
compliance requwements described in the U. S. Office of Management and Budget (OMB) Circular 4-133
Complance Supplertent that could have a direct and material effect on each of its major federal programs for
the year ended June 30, 2012. The School Board's major federal programs are identified in the summary of
auditors’ results section of the accompanying schedule of findings and questioned costs. Compliance with the
requirements of laws, regulations, contracts, and grants applicable to each of its major federal programs is the
responsibility of School Board's management. Our responsibility is 1o express an opiruon on the School
Board’s compliance based on our audit.

We conducted our andit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Governmenr Auditing Standards,
issued by the Comptroller General of the United States; and OMB Circular A-133, Audns of States, Local
Governments, and Nen-Profit Organizations. Those standards and OMB Circular A-133 require that we plan
and perform the eudit to obtain reasonable assurance about whether noncomphance with the types of
compliance requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about the School Board’s
compliance with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opmion, Our audit does not
provide a legal determination on the School Board's compliance with those requirements.

In our opinion, the School Board complied, in all material respects, with the compliance requirements referred
to above that could have a direct and material effect on each of its major federai programs for the year ended
June 30, 2012.

0th Floor - Energy Centre « 1100 Povdras Street = New Orteans, LA 70163-3000  « Te 504.569 2978
Ore Gallena Blve Suite 2102 = Metaire, LAF0COT  « jel 5048375890 +  Fa« 504 634 3609



Internal Control Cver Compliance

Management of the School Board is responsible for establishing and maintaining effective intemal control
over compliance with the requirements of laws, regulations, contracts, and grants applicable to federal
programs. In planning and performing our audit, we considered the School Board's internal control over
compliance with requirements that ¢ould have a divect and matenal effect on 2 major federal program in order
to determine the auditing procedures for the purpose of expressing our cpimon on compliance and to test and
report on internal control over compliance in accordance with OMB Circular A-133, but not for the purpose
of expressing an opinion on the effectiveness of internal control over compliance Accordingly, we do not
express an opinion on the effectiveness of the School Board’s internal control over compliance.

A deficiency in internal control aver complance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncomphance with a type of compliance requirement of a federul
program on a timely basis. A material weakness i internal contral over compliance is a deficiency, or
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility
that material noncompliance with a type of compliance requirement of a federal program will not be
prevented, or detected and corrected on a timely basis,

Our consideration of the internal control over compliance was for the limited purpose described in the first
paragraph of this section and woukl not necessarily identfy all deficiencies in internal control over
compliance that might be deficiencies, significant deficiencies, or material weaknesses We did not identify
any deficiencies in internal control over compliance to be material weaknesses, as defined above.

Schedule of Expenditures of Federa! Awards

We have audited the financial statements of the povernmental activities, each major fund, and the aggregate
remaining fund information of the Washington Parish School Board (the School Board), as of and for the year
ended June 30, 2012, and have issued our report thereon dated December 4, 2012, which contained
unqualified opinions on thase financial statements. Qur audit was performed for the purpose of forming
opinions on the financial statements that collectively comprise the School Board's basic financial statements
as a whole, The accompanying schedule of expenditures of federal awards is presented for the purposes of
additional analysis as required by OMB Circular A-133 and is not a required part of the basic financial
statements. Such information is the responsibility of management and was derived from and relates directly
to the underlying accornting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applhed in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements themselves, and other addibonal
procedures in accordance with auditing standards generzlly accepted in the United States of America. In our
opinion, the irl.lf:mmlion is fairly stated, in all materjal respects, in relation to the basic financial statements
taken as a whole.

This report is intended solely for the information and use of the Board, the School Board’s management and
federal awarding agencies and pass-through entities, such as the State of Lowsiana and Legislatve Auditor’s
Office, and is not intended to be and should not be used by anyone other than these specified parties.

(et Bt

Metairie, Louisiana
December 4, 2012
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WASHINGTON PARISH SCHOOL BOARD
Fraallinton, Lonislans

Jehedule of Expenditures of Federal Awurds

For the year ended hune 30, 2012

CFDA
Pass-Through Propram
humber Sumber —Expenditures
Urnted States Depanment of Agnculrre.
Passed-through Lowysiana Depatmen’ of Edueation
Natonal School Lunch Progrem - 10 855 s 1,966 939
Sunmer Food Serace Progrm for Children - 10 552 50,624
Schoo] Breakat Program - 10.553 778310
Pazsed-through Loutsiane Depertnen of Agneulture end
Fazestry - Food Diarshuzion - 10 55¢ 172,081
Totad United States Department of Agriculhoe 2967.954
Unrted States Deparment of Defense
Manne ROTC - 12023 49470
United States Depantment of Health end Human Seriicos
Passcd-through Lomsans Depenmen of Ecucenon.
LA (Temperary Aid to Needy Farailies) 28-12-36-59 93 358 1,119,194
Sirategaes to Empower Peopie - 3 558 7312
Total United States Department of Health and Human Services 1,126 506
Unuted States Departmen: of Educobon.
Passed-throtgh Loufsisna Departent of Ecucahon
Resding Furst 28-08-R8-59 B4.357A 64 088
Adult Education - State-Admsnistered Progmm VOO2AQS0018, VOO2RAICH01S 84 Q02A 95,368
Tatke [- No Child Left Dehind (NCLB) Part A Basic 28-12.T1-59 840104 2233598
Title I - No Cluld Left Behind (NCLB) Pant A - ARRA 28-00-A|-59 843894 16338
DEA . PART B Specid Educaton-Grants fe Stares 28-12-B1.59 84 027A 1,196,526
IDFA - PART B Special Educarjon-Grantype Sties - ARRA 2809-A59 84 39174 22564
Indrviduals with Disahikiies Education Aet - Presckool 23-12.P1.52 84 1734 73451
Indrvidusls with Disabilitics Edueation Act - Preschool - ARRA 2B-09-AP-59 84392 14,036
Educanon Jobs - ARRA 28-11-EK-59; 2B-11-E)-59 84 4104 28182
EETT High Tzch - ARRA 28-09-EH-59 84.386A 1307
Vocatonsl Education - Basic Gronts to States 28-11-02-59, 23-12-02-59 84 DSEA 9722
Remal Edueation Achwevement Progrmm 28.12-RE-5% §4358D 106,593
Lendership Acodemy 28.12.5E-59 40274 373
Special Educatron Hagh Resk Poal 28-12-RH-59 B4027A 3504
Advanced Plazement 28-09-26-59, 28-10-26-%9 8433CB i
‘Tule IT - lmproving Teecher Guahty State Grestt 23-12-50-5% 84 3874 427 £19
Tetal United States Depanment of Education 4418827
Tota! Federa! Award Expend;tures 3 8,563,157

—teet ey

See acoempanving independent auditor's epert,
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WASHINGTON PARISH SCHOOL BOARD
Franklinton, Lonisiana

Notes to Schedule of Expenditures of Federal Awards
June 30. 2012
General
The accompanymg Schedule of Expenditures of Federal Awards presents the activity of all federal
awards of the Washington Parish School Board (the School Board). The School Board reporting entity
is defined m Note 1 to the financial statements for the vear ended June 30, 2012. All federal awards

received directly from federal agencies are included on the schedule, as well as federal awards passed-
through ather government agencies

Bagis of Accounung
The accompanymg Schedule of Expenditures of Federal Awards s presented using the modified accryal

basis of eccounting, which is described m Note 1 to the School Board's financial statements for the year
ended June 30, 2012.

Relationship to Financial Statements
Federal revenues are reported in the School Board’s financial statements as follows:

Title $ 2,250,336
School Lunch
Grants 2,745,249
Commodities 167,549
IDEA Special Education 1,306,628
6,469,762
Non-Major Funds
Grants 2,088,863
Commodities 4,532
2,093,395
Total Reported Schedule of Expenditures of Federal Awards b3 8,563,157

Total commodities for the year ended June 30, 2012, were $172,081

Relationship to Federal Financial Reporis

Amounts reported in the Schedule of Expenditures of Federal Awards agree with the amounts reported in
the related federal financial reports, except for the amounts in reports submitted as of a date subsequent
to June 30, 2012.

Notes Pavebletoa

The School Board received a Special Community Disaster Loan (the “Loan™) from the Federal
government on August 25, 2006 m the amount of $400,000. The terms of the Loan specified interest to
accrue at 3.12% amually to be repaid with principal when due on July 10, 2011 The School Board paid
the loan in full in November 2011, in the amount of $465,057, with $65,057 representing accrued
interest.
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WASHINGTON PARISH SCHOOL BOARD
Frapklinton, Louisiana

Schedule of Findings and Questioned Costs
Year ended June 30, 2012

(1) Summary of Auditors’ Results

(@
(b)

(c)
(@

(&)
®

(8)

(b
(i)

Type of auditors’ report issued* unqualified opinion

Internal control over financial reporting:
Material weakness(es) identified: po
Significant deficiencies identified that are not considered to be material weakness(es): none

reparted
Noncompliance material to financial statements noted: no

Internal control over major programs,

Material weakness(es) identified. po

Signuficant deficiencies identified that are not considered to be material weakness{es): pone
eported

Type of auditors’ report issued on compliance for major programs. unquabfied opinion

Any audit findings which are required to be reported under Section 510(a) of OMB Circular A-
133: po

Major programs

Umited States Department of Education
Passed through Louisiana Department of Education.

Thtle 1 - No Child Left Behind {(NCLB) Part A Basic 84 010A
Title I — No Child Left Behind (NCLB) Part A Basic —

ARRA 84 389A
Title I1 - Improving Teacher Quality State Grant 84 367A

Dollar threshold used to distinguish between Type A and Type B programs. $300,000

Auditee qualified as a low-risk auditee. yes

(2) Findings Relating to the Financial Statements Reported in Accordance with Govermment Auditing
Standards- none

(3) Findings and Qucstioned Costs relaling to Federal Awards' pone
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WASHINGTON PARISH SCHOOL BOARD
Franklieton, Louisiana

Summary Schedule of Prior Audit Findings
Year ended June 30, 2012
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WASHINGTON PARISH SCHOOL BOARD

PERTORMANCE AND STATISTICAL DATA
FOR THE YEAR ENDED JUNE 30, 2012
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Independent Accountants’ Report
On Applying Agreed-Upon Procedures

To the Members of the
Washington Parish School Board
Franklinton, Louisiana:

We have performed the procedures included in the Lowisiana Governmental Audit Guide and enumerated
below, which were agreed to by the management of the Washington Pansh School Board (the School
Board) and the Legislature Auditor, State of Louistana, solely to assist users 1n evaluating management's
assertions sbout the performance and statistical data accompanying the annual financial statements of the
School Board and to determine whether the specified schedules are free of obvious errors and omissions
s provided by the Board of Elementary and Secondary Education (BESE) Bulletin as related to the
limited procedures performed herein. This agreed-upon procedures engagement was performed in
accordance with standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures 15 solely the responsibility of the specified users of the report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose

Our procedures and findings relate to the accompanying schedules of supplemental information and are as
follows.

General Fund hstructional and Support Expenditures and Certain Local Revenue Soverees (Schedule )
1  We selected a random sample of 40 transachons and reviewed supporting documentation to
determine if the sampled expenditures/revenues are classified correctly and are reported 1n the
proper amounts for each of the following amounts reported on the schedule:

Total General Fund Instructional Expenditures,
Total General Fund Equipment Expenditures,
Total Local Taxation Revenue, and

Total State Revenue wn Lieu of Taxes

We noted no exceptions.

30in Floor - Energy Centre < 1100 Poydras Smeet = New Orleans, LA 70163-3000 - Tel 504 563 2578

One Gabieniz Blvd . Suite 210« Metaw e, LA 70001+ Tel 5048375990 - Fax S04 4343609



HCati {ic School Staff (Schedule 2)

2 Wereconciled the otal number of full-time classroom teachers per the schedule “Experience of
Public Principals and Full-time Classroom Teachers” (Schedule 4) to the combined total
number of full-time classroom teachers per this schedule and to school board supportng payroll
records as of October 17.

We noted no exceptions.

3. We reconciled the combined total of principals and assistant principals per the schedule
“Experience of Public Principals and Fulltime Classroom Teachers” (Schedule 4) 10 the
combined total of principals and assistant principals per this schedule

We noted no exceptions.

4 We obtained a list of full-time teachers, principals, and assistant principals by classification as
of October 1% and as reported on the schedule We traced a random sample of 25 teachers to the
individuel’s personnel file and determine if the individual’s education level was properly
classified on the schedule.

‘We noled no exceptions.

r and Type of Public School
5 We obtained a list of schools by type as reported on the schedule. We compared the list to the
schools and grade levels as reported on the Title 1 Graots to Local Educational Agencies
(CFDA 84.010) apphcation and/or the National School Lunch Program (CFDA 10 555)
application.

We noted no exceptions.

riey I i Full-time Classroom Teachers (Schedule 4)

6. We oblained a list of full-time teachers, principals, and assistant principals by classification as
of October 1 and as reported on the schedule and traced the same sample used in procedure 4 to
the ndividual’s personnel file and determmned if the individual’s experience was properly
classified on the schedule

We noted no exceptions.

Public School Staff Data (Schedule 5)

7. We obtained a list of all classroom teachers including their base salary, extra compcnsation, and
ROTC or rehired retiree status as well as full-time equivalent as reported on the schedule and
traced a random sample of 25 teachers to the individual’s personnel file and determined if the
individual's salary, extra compensation, and full-time equivalents were property included on the
schedule,

We noted no exceptions.
8. We recalculated the average salaries and full-tioe equivalents reported in the schedule.

We noted no exceptions.



Class Size Characreruncs (Schedule §)

9. We obtained a hist of classes by school, school type, and class size as reported on the schedule
and reconciled school type classifications to Schedule 3 data, as obtained in procedure 5. We
then traced a random sample of 10 classes to the October 1” roll books for those classes and
determined if the class was properly classified on the schedule.

We noted no exceptions.

Lowsioma Educarional Assessment Program (LEAP) for the 217 Century (Schedule 7)
10. We obtained test scores as provided by the testing authority and reconciled scores as reported
by the testing authority to scores reported 1n the schedule by the Washington Parish School
Board.

We noted no exceptions.

The Graduation Exit Exam for the 21° Century (Schedule 8]
11. We obtained test scores as provided by the testing authority and reconciled scores as reported
by the testing authority 1o scores reported in the schedule by the Washington Parish School
Board.

We noted no exceptions.

The lowa Tests (Schedule 9)
12. We obtained test scores as provided by the testing authority and reconciled scores as reported
by the testing authonty to scores reported in the schedule by the Washington Parish School
Board.

We noted no exceptions.

We were not engaged to, and did not, perform an examination, the objective of which would be the
expression of an opinton on management’s assettions. Accordingly, we do not express such an opinton
Had we performed additional procedures, other matters might have come to our attention that would have
been reported to you

This report is intended solely for the use of management of the School Board, the Louisiana Department
of Education, the Lowsiana Legislature, and the Legislative Auditor, State of Louisiana, and should not
be used by those who have not agreed to the procedures and takea responsibility for the sufficiency of the
procedures for their purposes Under Louwisiana Revised Statute 24:513, this report 1s distributed by the
Legislative Auditor as a public document

“Tastetbapdes Nethenlle

Metarrie, Louisiana
December 4, 2012
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WASHINGTON PARISH SCHOOL BOARD

PERFORMANCE AND STATISTICAL DATA SCHEDULES

FOR THE YEAR ENDED JUNE 20, 2012




WASHINGTON PARISH SCHOOL BOARD SCHEDULE 1
GENERAL FUND INSTRUCTIONAL AND SUPPORT EXPENDITURES
AND CERTAIN LOCAL REVENUE SOURCES
JULY 1, 2011 - JUNE 30, 2012

General Fund Instructional and Equipment Expenditures

Genaral Fund Instructonal Expanditures

Teacher and Sludant Interaction Actvilias
Classroom Teacher Salanes $ 14881023
Other Ingtructional Staff Activities 2,042 282
Employee Benefits 8,528,521
Purchased Professional and Techucal Sesvices 102,449
Instructonal Meateriels and Supplies 831,855
Instrucbonal Equipment -

Total Teacher and Student Interaction Activities $ 26,366,150

Other Instructional Activittes 74,774
28440924
Pupil Support Adwities 2,404,245

Less. Equipment for Pupil Support Activities
Net Pupil Support Actmities 2,404,245

instructional Staff Services 1,933,154
Lass: Equipment forinstructional staff services -
Net Instnuctiona! Staff Sennces 1,938,154

Total General Fund Instructional Expenditures g 30,783323

Total General Fund Equipment Expenditures 3 -

Certain Local Revenue Sources
Local Taxaton Revenue
Constriiional Ad Valorem Taxes 333,330
Renewable Ad Valerem Tax 1,284 728
Debt Servica Ad Valorem Tax -
Up to 1% of Collections by the Shenff on Taxes 110,824
Sales end Use Tax 4,135,359
Total Local Taxation Revenue 5 5!884540

State Revenua In Lieu of Taxes
Revenue Sharng - Consttutional Tax 3570
Revenue Sharing - Other Taxes 129,389
Revenue Sharing - Excess Portion -
Other Revenue in Liey of Taxes -
Total State Revenue in Lieu of Taxes $ 182,950

Nonpubhic Textbook Revenue ] -

Nonpublic Transportation Revenue 3 -

Prepared by the Washington Parish School Board



Schedule 2;: Education Levels of Public School Staff

As of October 1, 2011
Full-time Classroom Teachers PrinclEals & Assistant Principals
Cortitiﬂ_ej Uncertified Certified Uncertified

Categow - Number Parcent Number Percent Number Percent Number Percent
Less than a Bachelor's Degres - 000% 1.00 027% - 0 00% - 000%
Bachelor's Degree 258 98 68 7% 100 027% - 0 00% - 0 0%
Master's Degres 8102 21 48% - 0.00% _9.97 2.84% - 0.00%
Master's Degree +30 14 17 376% - 0 00% 7 00 1 86% - 0.00%
Specialist in Education 1.00 0.27% - 0.00% - 0 00% - 0 00%
Ph D orEd D. 2.00 0.53% - 0.00% 100 027% - 0.00%

Total 36717 94.70% 2.00 0.53% 17.97 4.76% - -

Prapared by the Washington Parish School Board




Schedule 3: Number and Type of Public Schools
For the Year Ended June 30, 2011-2012

I Type Numbaer
IEIemenlary 5

IMlddle { Junior High 1

ISecondary 1

ICombmatron 3 :I
{ |
| toraL 10 |

Note Schools opened or closed during the fiscat year are included in this schedule

Prepared by the Washington Parish School Board



Schedule 4: Experience of Public Princlpals, Assistant Principals, and Full-time
Classroom Teachers
As of Qctober 1, 2011

[ _
l R 0-1Yr. { 2-3Yre. | 4-10Yrs. [11-14Yrs. |16 -19 Yrs,| 20 - 24 Yrs.| 25+ Yrs. J_gtal I
lassistant Principals ] ] 207 2 00 - ] 3.00 797
IPrincipals - - - 100 100 200 6 00 1000 I
Classroom Teacher 2700 29 00 121 03 48.00 44.08 34 00 56 06 35917 I
TOTAL 2700 29 00 124 00 5100 45.08 36 00 65 0B 377 14

Prepared by the Washington Parish School Board



Schedule 5: Public School Staff Data For the Year Ended June 30, 2012

I Classroom Teachers
Excluding ROTC and
All Classroom Teachers Rehired Retirees
Average Classroom
Teacher's Salary
Including Extra Compensation 44 427 44,001
verage Classroom
Teacher's Salary
Excluding Extra Compensation 42,148 41,705
Number of Teacher FulFime
Equivalents (FTE's) used in
Computation ofAveraEe Salanes 367 4371 349 3718

Note Figures reported inctude all sources of funding (| e federal, state, and local) but exclude employee
benefits Generally, retired teachers rehired to teach receive less compensation than non-retired teachers
and ROTC teachers receive more compensation because of a federal supplement Therefore, these
teachers are excluded from the computation in the last column This schedule excludes day-lo-day
substlutes and temporary employees.

Prepared by the Washington Parish School Board



Schedule 6: Class Size Characteristics

As of October 1, 2011
Cilass Size Range
1-20 21-26 7 2 HR M "

School Type Parcent umber ercent  |Number |Percont |Number |Percent |Number
-Elementary 53 40% 204 44.50% 170 2 05% 3 0 00% 0
Elementary Activity Classes 45 31% 29 48 44% 31 313% 2 3 13% 2
[Middie/Junior High 54 76% 15|  2762% 58] 1762% 37| 000% 0
Mddle/Junior High Activity Classes 20 83% 5| 1250% 3] M167% 10] 2500% 6
High 54 75% 173 25 95% 82 10 30% 81 0 00% 0
High Activity Classas 91 18% 62  441% 3l 441% 3 000% 0
Combination 92 74% 168 6 70% 12 0 56% 1 0 00% of
Combination Achvity Classes BB.15% 112 6 15% 8 3 B5% 5 385% 5]

Note: The Board of Elementary and Secondary Education has set specific imits on the maximum size of classes at vanous

grade lavels Tha maximum enrcliment in grades K-3 is 26 students and maximum enroliment in grades 4-12 1s 33 sludents.
These limits do not apply to activity classes such as physical education, chorus, band, and other classes without maamum
enroliment standards Therefore, these classes are included as separate line items.

Preparad by the Washington Parish School Board



Schedule 7: Louisiana Educational Assessment Program (LEAP 21) for the 218t Century
For the Year Ended June 30, 2010-2012

District Achievement English Language Arts — Mathematics
Level Results 2012 2011 l 2010 2012 2011 2010

Students Number] Fercant | Number | Percent | Number | Percent | Number | Percent | Number ] Percent | Number | Percent
Grade 4
Advanced 18 4% 20 A% 11 2% 18 4% 30 7% 18 4%
Mastery 101 25% 98 22% 60 13% 69 17% 87 20% BB 19%
Basic _ 192 47% 212 48% 218 48% 187 7% 205 48% 225 50%
Approaching Basic 74 18% 82 18% 97 21% 71 17% 71 16% 66 15%
Unsatisfactory 27 7% 34 8% 66 15% 61 15% 53 12% 57 13%

Total 412 100% 4486 100% 462 100% 418 100% 448 100% 462 100%
District Achievement Sclence Social Studies

Lavel Results 2012 2011 2010 2012 2011 2010

Students Number | Percen umber ] Percent | Number | Percent | Number | Percent | Number | Percent | Number ] Percent |
Grade 4
Advanced 24 6% 7 2% 16 4% 2 0% 7 2% 5 1%
Mastery 72 17% 57 13% 59| 13% 49 12% 36 8% 50 1%
Basic 183 44%, 213 48% 189 42% 208 50% 243 55% 213 47%
Approaching Basic 106 25% 124 28% 129 28% 83 22% 84 21% 108 24%
Unsatisfactory 32 B% KF] 2% 68 13% 65 16% a5 16% 77 17%

Total 417 100% 445 100% 451 100% M7 100% 445 100% 451 100%

NOTE. Spnng 2010, 2011, and 2012 LEAP 21 test data should bs used to prepare this schedule

Prepared by the Washington Parish School Board




Schedule 7: Louisiana Educational Assessment Program (LEAP 21) for the 21st Century
For the Year Ended June 30, 2010-2012

District Achievement English Language Arts Mathematics
Level Results 2012 2011 2010 2012 2010

B _ tudents umber rcen umber | Percent | Number rcent | Number rcent | Number rcent | humber | Percent |
Grade 8
Advanced 12 3% 28 8% 11 3% 11 3% 12 3% 10 3%
[Mastery 63 165% 75 20% 54 14% 17 4% 10 5%, 16 4%
Basic 201 47% 150 41% 149 40% 241 56% 260 56% 164 44%
Approachlnj_Basic 118 28% 97 27% 131 35% 103 24% 85 23% 117 3%
Unsatisfactory 33 8% 16 4% 3 8% 56 13% 50 14% 70 19%

Total 427 100% 366 100% ars 100% 428 100% 366 100% 376 100%

District Achievement Sclence Social Studies
Level Results 2012 2011 2010 2012 2011 | 2010

L _ Studenis umber rcent | Number | Percent | Rumber | Percent | Number | Percent | Number ercont | Number | Percent
Grade 8
Advanced 10 2% 8 2% 5 1% 7 2% 12 3% 4 1%
Mastery 46 11% 60 16% 35 9% 37 9% 47 13% 39 10%
Basic 163 38% 144 39% 136 35% 204 48% §52 41% 160 41%
Approaching Basic 160 35% 95 26% 147 38% 112 26% 114 31% 109 28%
Unsatisfactory 56 13% 60 16% 65 17% 65 15% 42 11% 76 20%

Total 428 100% 367 100% 388 100% 428 100% a7 100% 360 100%

NQOTE Spnng 2010, 2011, and 2012 LEAP 21 test data should be used to prepare this schedula
Prepared by the Washington Parish School Board




Schedule 8: The Graduation Exit Examination for the 21st Century (GEE21)
For the Year Ended June 30, 2010-2012

District Achievement English Language Arts Mathematics
Level Results 2012 2011 2010 2012 2011 2010

tudents Numgar Porcent | Numbaer | Percent | Number | Percent | Number | Percent | Number | Percent | Number ] Percent

Grade 10
Advanced ol 0% 8 2% 17 4% 17 5%
Mastery 39 10% 53 16% 44 11% 47 14%
Basic 188 49% 157 47% 168 A% 1564 47%
Approaching Basic 101 28% 69 76 20% 48 15%
Unsatisfactory 56 16% 44 78 21% 64 19%
Total a4 100% 331 384 100% 331 100%

District Achlevement Science Social Studies
Level Results 2012 2011 I 2010 2012 2011 2010

Students Number | Percent | Number ] Percen umber | Percent | Number ] Percent | Number | Percent | Number | Parcenl

Grade 11
Advanced 8 2% 7 2% 7 3% 7 2% 2 1% 1 0%
Mastery 54 15% 49 16% 25 9% 25 % 138 B% 13 5%
Basic 146 41% 142 46% 114 43% 178 50% 158 51% 139 52%
Approaching Basic 21 25% 77 25% 82 MN% g6 27% 85 28% 62 23%
Unsatisfactory 60 17% 33 11% a7 14% 53 15% 48 16% 50 19%
Total 359 100% 308 100% 265 100% 358 100% 309 100% 265 100%

NOTE Spnng 2010, 2011, and 2012 GEE 21 test data should be used to prepara this schedule

Prepared by the Washington Parish School Board




Schedule 9: iLEAP Tests

District Achievement { English Language Mathematics Science Social Studies
Level Results 2012 2012 2012 2012
Students Number | Percent Number | Percent | Numbaer Percent | Number Percent
Grade 3
dvanced 13 3% N 7% 13 3% 2 0%
[Mastery 92 22% 80 19% 68 18% 56 13%
IBasic 181 43% 165 9% 185 44% 201 47%
Approaching Basic B7 20% 80 19% 110 26% 77 18%
|Unsatisfactow 52 12% 88 16% 50 12% 89 21%
l Total 428 100% 424 100% 424 100% 425 100%
I District Achievement | English Language | _ Mathematics Sclence Social Studles
Level Results 2012 2012 2012 2042
I “Students Number | Percent | Number | Percent | Number | Percent | Number | Percent
Grade 5
Advanced 6 2% 21 5% 8 2% 11 3%
Mastery 46 12% 48 12% 60 16% K} 8%
Basic 174 45% 172 44% 149 39% 187 48%
.Agp_roachlng Basic 108 28% 64 17% 118 30% 91 24%
Unsahsfactory 53 14% 82 21% 52 13% 67 17%
Total 387 100% aa7 100% 387 100% 387 100%
District Achievement | English Language Mathematics Science Social Studies
Level Results 2012 2012 2012 2012
Students Nummber Percent Number | Percent | Number Percent | Number Percent
Grade 6
dvanced 4 1% 7 2% 7 2% 26 6%
Mastery 47 1% 37 9% 49 11% 44 10%
Basic 208 48% 220 51% 212 49% 207 48%
pproaching Basic 128 30% 104 24% 126 29% 101 23%
Unsatisfactory 42 10% 62 14% a6 8% 52 12%
Total 429 100% 430 10& - 430 - 100% 430 10&




District Achievement | English Language | Mathematics Science Social Studies
Level Results 2012 2012 2012 2012
Students Number Percent | Number | Percent | Number | Percent | Numbsr Percent
Grade 7
Advanced 8 2% 12 3% 5 1% 9 2%
Mastery 63 13% 33 B% 64 16% 52 13%
Basic 188 50% 219 56% 172 44% 199 519
Approaching Basic 105 27% 82 23% 129 33% 100 25%
Unsatisfactory a2 8% 38 10% 24 6% 34 9%
Total 394 100% 1_32.4 100% 384 100% 394 100%

Level Results

District Achievement | English Language Mathematics I

2012

2012

Students

iGrade 9

Advanced

Mastery

Basic

Approaching Basic

Unsatisfactory

Total

Parcent

Parcent

Numbear

Please note that the grade 9 iLEAP has been dropped by the Department of Education, everything at that level was moved tu end of course testing
The Depanment of Education wili be reviewing End of Course Tesling and its petential inclusion for Assurance purposes in hme for Assurance submissions next year

For each grade supply the achiavement levels.




Schedule 9: /LEAP Tests

I District Achievement | English Language Mathematics Science Sociat Studies |
Level Results 2011 2011 2011 2011
| Students Number | Percent Number Percent | Number Percent | Number Percent
[Grade 3
fAdvanced 11 3% 23 7% 9 2% 4 1%
Mastery 67 17% 75 19% 46 12% 38 10%
Basic 178 45% 182 46% 168 43% 183 46%
pproaching Basic 83 21% 70 18% 122 31% 100 25%
Unsatisfactory 57 14% 41 10% 50 13% 71 18%
Total 398 100% 398 100% 396 100% 396 100%
District Achlevement | English Language Mathematics S'»'E'i;nco Social Etudles
Level Results 2011 201 1__ 2011 2011
Students Number Percent Number Percent | Number Percent | Numbaer Percent
IGrade 5
Advanced 6 1% 16 4% 5 1% 7 2%
Mastery 55 13% 46 11% 52 13% 46 11%
Basic 173 42% 202 49% 167 41% 170 42%
[Approaching Basic 109 27% 71 17% 138 34% 100 24%
[Unsatisfactory 66 16% 74 18% 47 1% 86 21%
| Total 409 100% 409 100% 409 100% 400 100%
I District Achievement English Language Mathematics Sclence Social Studies
Level Results 2011 2011 2011 2011
Students Number Percent Number | Peorcant | Number Percent | Number Parcent
Grade 8
Advanced 7 2% 14 4% 4 1% 21 5%
Mastery 48 12% 29 7% 50 13% 49 13%
Basic 188 51% 234 60% 217 55% 188 48%
Approaching Basic 104 27% 73 19% 98 25% 85 24%
Unsatisfactory 33 B% 41 10% 22 6% 38 10%
L Total 391 100%] 391 100% 391 100% 391 160%]




District Achievament | English Language Mathematics Science Social Studies
Level Results 2011 2011 2011 2011
Students Number Percent | Number | Percent | Number | Percent | Number | Percent

Grade 7

Advanced 14 3% 8 2% ] 1% 2 0%
Mastery 46 11% 24 8% 30 7% 4 10%

Basic L 180 45% 231 54% 168 40% 191 45%

Approaching Basic 140 33% 105 25% 164 39% 108 25%

Unsatisfactory 35 8% 58 14% 68 13% 86 20%
| Total 425 100% 426 100% 426 100% 425 1on°/-|

A — R —
s
District Achievement | English Language Mathematics
Level Rosults 2011 2011
Students Percont

Grade 9

Advanced
{Mastery

Basic

Approaching Basic

Unsatisfactory

Total

Please note that the grede 9 ILEAP has been dropped by tha Department of Educalicn, everything at that leve! was moved to end of course testing

The Dopartmant of Education will be reviewing End of Coursa Testing and [ta potential inclusion for Assurance purposes in bme for Assurance submissions next year

For each grade supply the achlovement levels,



Schedule 9: iLEAP Tests

District Achievement | English Language Mathematics Science Social Studies
Level Results 2010 2010 2010 2010
Students Number Percent Numbser | Percent | Number Peorcent | Number Percent
Grade 3
Advanced 8 2% 22 5% 5 1% 4 1%
Mastery 76 19% 80 20% 49 12% 45 11%
Basic 177 44% 169 42% 183 41% 183 45%
pproaching Basic 82 23% 84 21% 137 34% 118 28%
Unsatisfactory 50 12% 48 12% 47 12% 53 13%
Total 403 100% 403 100% 401 100% 403 100%

District Achlevement

English Language

Mathematica

Social Studies

Level Results 2010 2010 2010 2010
Students Number Percent | Number | Percent | Number | Porcent | Number | Percent
Grade 5
Advanced 5 1% 17 5% 3 1% 9
Mastery 52 16% 58 16% 49 13% 28
{Basic 164 45% 184 50% 172 47% 182 5
Approaching Basic N 25% 54 15% 111 30% 75 21%)]
Unsatisfactory 46 13% 52 14% 29 8% 60 16%)
Total 366 L 100% 365 100% 364 100% 364 1ooﬂ
l RS
District Achievement | English Language | Mathematics Science Social Studies
Level Results 2010 2010 2010 2010
Students Number Percent | Number | Percent | Number | Parcent | Number Parcant
Grade 6
Advanced 8 2% 10 2% 4 1% 21 5%
Mastery 58 14% 33 8% 34 8% 31 8%
Basic 203 50% 233 57% 186 46% 191 47%
Approaching Basic 96 24% 86 21% 145 36% 104 26%
Unsatisfactory 42 10% 45 1% 38 % 60 15%]
Total 407 100% 407 100% 407 100% 407 100%




District Achievement | English Language " Mathematics Science Social Studies
Level Resulls 2010 2010 2010 2010
Students Numhber Percent Number | Parcont | Number | Percent | Number Parcent

Grade 7

dvanced 23 8% 15 4% 7 2% 6 2%}
Mastery 54 15% 34 9% 47 13% 48 13%]
Basic 158 43% 194 52% 163 44% 199 54%]

pproaching Basic 98 26% 76 20% 121 33% 68
Unsatisfactory as 10% 52 14% 33 9% 50

Total 371 100% I 100% 374 100% Y4 |
District Achievement | English Language [ Mathematics
Level Results 2010 2010
_ Students Number | Percent | Number | Percent
Grade 9
Advanced 3 1% 9 2%}
Mastery 46 12% 32 8%
Basic } 193 49% 136 47%
Approaching Basic 131 33% 89 22%
Unsaltisfactory 23 6% 80 20%
Total 398 100% 298 100%

For aach grade supply the achievament levels.
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The Members of the Board
Washington Parish School Board
Franklinton, Louisiana

In planning and performing our audit of the basic financial statements of thc Washington Panish School
Board (the School Board) as of June 30, 2012, we considered the School Board's internal control in order
to determine our anditing procedures for the purpose of expressing an opinion on the consolidated
financial statements and not to provide assurance on internal control. Accordingly, we do not express an
opinion on the effectiveness of the School Board's intemal control.

However, during our audit, we became aware of several marters that are opportunities for strengthening
internal controls and operating efficiency. We previously reported on the School Board's intemal control
in our reported dated December 4, 2012. This letter does not affect our report dated December 4, 2012 on
the hasic financial statements of the School Board.

We will review the status of these comments during our next audit engagement. We have already
discussed these comments and suggestions with School Board personnel and we will be pleased to discuss
these comments in further detail at your convenience to perform any additional study of these marters, or
to assist you in implementing the recommendations.

Our comments are summarized in Appendix A which also cooisins management’s responses to the
current year comments Appendix B contains that status of prior year cormments,

We wish 1o thank the Director of Finance and her department for their support and assistance during our
audit.

Ths report is intended solely for the information and use of the Board, management, and others within
the School Boand.

T PhsHethoseds v Meseolle

Metairie, Louisiana
December 4, 2012

30th Floor - Energy Centre  + 1100 Poyeres Steees » New Orleans, LA 70163-3000  « Tel 504 569 2978

One Gallena Bhvd , Suite 2100+ Metasnie, LA 70000 - Tel 5048375930 +  Fax 5048343609



Appendix A
Current Year Comments and Management’s Response

Comment 1: Best Practices far School Activity Funds

As noted in pnior year, the School Board had received a report dated May 23, 2011 related to certain
procedures performed at Varnado High School (herein referred 1o as the “May Report™)  As related to the
May Report, the School Board should consider the following best practices:

o  Establish 2 procedure for writing off and escheating outstanding checks

s Procedure requiring documented approvals for mter and intra school transfers

¢ Procedure regarding timely deposits

¢ Establish a standardized ticket reconciliation form with indicatwons of the appropriate approval
s Reinforce and/or provide training regarding purchase order requirements

s Procedure for all fundraising activities that addresses processes and forms to be used

The May Report also identified a matter that was identified by the School Board as a fraudulent
transaction The glleged fraud occurred in a fundraising activity. The School Board should consider
establishing a reporting procedure for fraud as well as establishing procedures m the area of fundraising

Management’s Response: Concur. The School Board is in the process of creating a best practices
handbook for 1ts school activity funds

Comment 2: Documentation of Review

As noted in prior year, management of the School Board performs several key controls which are not
formally documented when reviewed by a person other than preparer. The School Board should consider
a formal review policy requiring sign off on by a reviewer of any review over reconciliations, journal
enines, financial statements, online disbursements, or budget to actual reports

Management's Response: Concur. The School Board has been working to update its policies to nclude
apphecable best practices.

Comment 3: Fixed Asset Additions

Charges for fixed asset additions are included 1n gencral repairs and maintenance accounts and reviewed
at year end by the School Board to determine inclusion on the fixed asset lising. The School Board
should consider that all fixed asset additions be recorded to a separate general ledger account from repairs
in order to ensure the completeness of fixed assets recorded

Management’s Response Concur The School Board will segregate capitalizable charges from repairs
and maintenance expense.



Appendix A
Current Year Comments and Management’s Response

Comment 4: Payroll

Based on position, employees may receive supplemental or extra pay. School lunch managers receive
additional pay based on a 2001 calculation of meals served. The School Board should consider reviewing
all components of pay on an annual basis and including the calculation i the supporting payroll files with
approval by the Superintendent.

Management's Response Concur The School Board will review and update its policies to include
reviewing all components of pay on an annual basis



Appendix B
Status of Prior Year Comments
Comment 1: May Report

The School Board had received a report dated May 23, 2011 related 1o certain procedures performed at
Vamado High School (heremn referred to as the “May Report® As refated to the May Report, the School
Board should consider the following best practices

o Establish a procedure for wnting off and escheating outstanding checks

¢ Procedure requiring documented approvals for inter and intra school transfers

s Procedure regarding tumely deposits

o Establish a standardized ticket reconciliation form with indications of the appropriate approval
» Reinforce and/or provide trammng regarding purchase order requirements

s Procedure for all fundraising activities that addresses processes and forms to be used

We understand that the School Boand 1s in process of updating its fixed asset list which expects to
complete by June 2012, The May Report indicated issues related to inaccurate tag numbers and ability to
locate items. We understand that the School Board 15 addressing these comments through the update
process

The May Report also identified a matter that was identified by the School Board es & fraudulent
transaction. The alleged fraud occurred in 2 fundraising activity The School Board should consider
establishing a reporting procedure for fraud as well as estabhshing procedures in the area of fundraising.

Stams: Partially resolved. The School Board had each school to review its fixed asset listing for fiscal
vear 2012 and independent School Board personnel have completed inspections of a number of schools as
well, See current year finding comment | regarding best practices for school activity funds.

Comment 2: Leases

The School Board has a number of operating and capital leases for school lunch equipment. The School
Board should consider creating a formal schedule of leases, payment terms, and classification in order to
ensure appropriate accounting and classification/recordation of capital leases in the fixed asset listing

Stams: Resolved. The School Board has a hsting of all current leases to monitor lease payments.
Comment 3: Online Bank Activity

The Chief Accountant has access to the bank accounts online, and she is authorized to approve wires
and‘or ACH transactions. The School Board should consider creating a formal review policy whereby all
online activity is printed and review is formally documented by the Director of Fuwance or the
Supenntcndent for online disbursements.

Status: Partally resolved. See current year finding comment 2 regarding documentation.



Appendix B
Status of Prior Year Comments
Comment 4: Documentation of Review

Management of the School Board performs several key controls which are not formally documented when
reviewed by a person other than preparer. The School Board should consider a formal review policy
requiring sign off on by a reviewer of any review over reconciliations, journal entries, financial
statements, or budget to actual reports.

Status: Partially resolved. See current vear finding comment 2 regarding documentation.




