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ST. LANDRY PARISH HOSPITAL SERVICE DISTRICT NO. 1 

Statements of Net Assets 
May 31,201 land 2010 

ASSETS 

CURRENT ASSETS 
Cash and cash equivalents 
Other receivables 
Total current assets 

PROPERTY, PLANT AND EQUIPMENT, NET 

TOTAL ASSETS 

LIABILITIES AND FUND EQUITY 

CURRENT LIABILITIES 
Deferred revenue 

FUND EQUITY 

TOTAL LIABILITIES AND FUND EQUITY 

$ 

2011 

281,721 

281,721 

152.908 

L 4.34.629 

2010 

$ 282,228 
100.000 
382,228 

152.908 

$ 39,038 $ 139,911 

395.591 395.225 

$ 434.629 £ 535.136 

See accompanying notes and accountant's report. 
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ST. LANDRY PARISH HOSPITAL SERVICE DISTRICT NO. 1 

Statements of Revenues, Expenses and Changes in Net Assets 
Years Ended May 31,2011 and 2010 

2011 2010 

OPERATING REVENUE 
Lease revenue 

OPERATING EXPENSES 
Fees 
Scholarships 

INCOME (LOSS) FROM OPERATIONS 

NONOPERATING REVENUE (EXPENSE) 
Interest income 

2,529 
2,000 

4.529 

(2,457) 

2,823 

$ 2.072 $ 4.258 

1,305 
2,000 

3.305 

953 

.4,340 

CHANGE IN NET ASSETS 

TOTAL NET ASSETS, beginning of year 

TOTAL NET ASSETS, end of year 

366 

395.225 

5,293 

389.932 

See accompanying notes and accountant's report. 
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ST. LANDRY PARISH HOSPITAL SERVICE DISTRICT NO. I 

Statements of Cash Flows 
Years Ended May 31,2011 and 2010 

2011 2010 

RECONCILIATION OF INCOME (LOSS) FROM OPERATIONS TO 
NET CASH USED BY OPERATING ACTIVITIES: 

Income (Loss) from operations $ (2,457) $ 953 
Adjustments to reconcile income (loss) fi-om operations 
to net cash provided (used) by operating activities: 
Impairment loss 
Depreciation 

Changes in assets and liabilifies: 
Other receivables 100,000 
Deferred revenue f 100.873) (3.058) 

Net cash used by operating activities (3.330) (2.105) 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING 
ACTIVITIES: 
Proceeds from the sale of fixed assets 

Net cash provided by capital and related financing activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Interest income 

Net cash provided by investing activities 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of year 

Cash and cash equivalents, end of year 

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION: 

Cash paid for interest $ ^ 
Cash paid for income tax $ ^ 

_ 

2.823 
2.823 

(507) 

282.228 

_ 

4.339 
4.339 

2,234 

279.994 

See accompanying notes and accountant's report. 
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ST. LANDRY PARISH HOSPITAL SERVICE DISTRICT NO. I 

Notes to Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Legal Organization 

The St. Landry Parish Hospital Service District No. 1, ("District") was created by an 
ordinance of the St. Landiy Parish Government. The governing board of the District 
consists of six members appointed by the Jury and the chief of the medical staff Because 
the St. Landry Parish Government appoints the majority of the commissioners of the St. 
Landry Parish Hospital Service District No. 1, the parish government is considered to 
have the ability to impose its will on the District and therefore the District is a component 
unit of the St. Landry Parish Government, which is the financial reporting entity. The 
accompanying financial statements present information only on the fimds maintained by 
the District and do not present information on the parish government, the general 
government services provided by that govenmiental unit, or the other governmental units 
that comprise the financial reporting entity. 

Nature of Business 

The District leases real estate to professions and businesses providing healthcare services 
to the local community. 

Proprietarv Fund Accounting 

The District utilizes the proprietary fund method of accounting whereby revenues and 
expenses are recognized on the accrual method. Hospital accounting and reporting 
procedures also conform to the requirements of Louisiana Revised Stamte 24:514 and to 
the guide set forth in the Louisiana Governmental Audit Guide, and the Audit and 
Accounting Guide - Health Care Organizations, published by the American Institute of 
Certified Public Accountants, and standards established by the Governmental Accounting 
Standards Board (GASB), which is the accepted standard setting body for establishing 
govenunental accounting and financial reporting principles. 

Prooertv. Plant and Equipment 

Purchased fixed assets are recorded at cost and donated fixed assets, if received, at fair 
market value on the date of any donation. Depreciation is calculated over estimated 
useful lives, using the straight-line method. Equipment under capital lease obligations is 
amortized using the straight-line method over the life of the asset if there is a bargain 
purchase option or transfer of title. If there is no bargain purchase option or transfer of 
title, the leased asset is amortized over the lease term. Such amortization is included in 
depreciation in the financial statements. 



ST. LANDRY PARISH HOSPITAL SERVICE DISTRICT NO. 1 

Notes to Financial Statements 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Cash and Cash Equivalents 

For purposes of the statement of cash flows, the District considers all highly liquid debt 
instruments with a maturity of three months or less to be cash equivalents. 

Income Taxes 

The District is a polifical subdivision of the State of Louisiana and exempt from taxafion. 

Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates. 

Accounting Standards 

Pursuant to Governmental Accounting Standards Board (GASB) Statement No. 20, 
Accounting and Financial Reporting for Proprietary Funds and Other Governmental 
Entities that use Proprietary Fund Accounting, the District has elected to apply the 
provisions of all relevant pronouncements of the Financial Accounting Standards Board 
(FASB). 

NOTE 2 CASH AND CASH EQUIVALENTS 

Under state laws, the District may deposit fimds within a fiscal agent bank organized 
under the laws of the State of Louisiana, the laws of any other state in the Union, or the 
laws of the United States. The District may invest in certificates and fime deposits of 
state banks organized under Louisiana law and national banks having principal offices in 
Louisiana. The District has cash and cash equivalents (book balances) totaling $281,721 
and $282,228 as of May 31,2011 and 2010, respecfively. 

These deposits are stated at cost, which approximates market. Under state laws, these 
deposits (or the resulting bank balances) must be secured by federal deposit insurance or 
the pledge of securities owned by the fiscal agent bank. The market value of the pledged 
securities plus the federal deposit insurance must at all fimes equal the amount on deposit 
with the fiscal agent bank. These securities are held in the name of the pledging fiscal 
agent bank in a holding or custodial bank tiiat is mutually acceptable to both parties. 
Deposit balances (bank balances) at May 31, 2011 and 2010, totaled $281,721 and 
$282,228, respectively, and were ftilly secured by federal deposit insurance and pledged 
securities. 



ST. LANDRY PARISH HOSPITAL SERVICE DISTRICT NO. 1 

Notes to Financial Statements 

NOTE 3 PROPERTY, PLANT AND EQUIPMENT 

The following is a summary of property, plant and equipment and related accumulated 
depreciation for the years ended: 

Land 

Land 

$ 

$ 

Cost 

152,908 

Cost 

152,908 

May 31, 2011 
Accumulated 
Depreciation 

$ 

May 31, 2010 
Accumulated 
Depreciation 

$ 

$ 

$ 

Book 
Value 

152,908 

Book 
Value 

152,908 

Depreciation is calculated using the straight-line method. Usefiil lives for the purpose of 
calculating depreciation by class are: 

NOTE 4 

Buildings & Improvements 
Equipment 

OPERATING LEASES 

10-40 years 
3 -15 years 

The District leases property to PHC-Eunice, Inc., a subsidiary of Lifepoint Hospitals, Inc. 
under a non-cancelable, operating lease for an initial term of fifty years, effective March 
10, 2006. Subsequent to the initial term, the lease provides PHC-Eunice, Inc. an option 
to extend the lease for an additional term of twenty-five years. During the current year, 
$100,000 related to this lease was deemed uncollectable. The remaining balance and 
amortization was adjusted accordingly. The following schedule provides, by year, the 
future minimum rentals under the lease as of May 31, 2011: 

Year Ending 
May 31, 

2012 
2013 
2014 
2015 
2016 

Thereafter 

Amount 

$ 872 
872 
872 
872 
872 

34.678 


