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INDEPENDENT AUDITOR'S REPORT 

To: Parks Elementary & Middle School 

Report on the Financial Statements 

We have audited the accompanying financial statements of the Parks Elementary & Middle School Activity 
Funds (School Activity Funds), a component unit of the Natchitoches Parish School Board, as of and for the 
eleven months ended May 31, 2013, and the related notes to the financial statements, which collectively 
corriprise the School Activity Funds' basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and to presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to Jfaud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States and the Louisiana Governmental Audit Guide. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are fi^e fi-om material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In , making those 
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as-evaluating the 
overall presentation of the financial statements. 

Members of AIGPA Members of AIGPA 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the fiduciary funds of the Parks Elementary & Middle School Activity Funds as of May 
31,2013, and the respective changes in financial position for those fiduciary funds for the eleven.months then 
ended in accordance with accounting principles generally accepted in the United States of America. 

Other Matters 

Required Supplementary Information 

The component unit financial statements referred to above include only the financial activities of the Parks 
Elementary & Middle School Activity Funds. Financial activities of other component units that form the 
reporting entity, which is the Natchitoches Parish School Board, are not included. The Parks Elementary & 
Middle School Activity Funds has not presented management's discussion and analysis that the Governmental 
Accounting Standards Board has determined is necessary to supplement, although not required to be part of, 
the basic financial statements. 

Other information 

The financial information for the ye^ ended June 30, 2012, which is included for comparative purposes, was 
taken fi-om the financial report for that year in which we expressed an unqualified opinion dated December 3, 
2012, on the basic financial statements of the Natchitoches Parish School Activity Funds. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government-Auditing Standards, we have also issued our report dated August 29,-2013, on 
our consideration of the Parks Elementary & Middle School Activity Funds' internal control over financial 
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal 
control over 'financial reporting and compliance and the results of that testing, and not to provide an opinion on 
internal control over financial reporting or on compliance. That report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the Parks Elementary & Middle School 
Activity Funds' intemal control oyer financial reporting and compliance. 

Johnson, Thomas & Cunningham, CPA's 

August 29,2013 
Natchitoches, Louisiana 
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Exhibit A-1 

PARKS ELEMENTARY & MTODLE SCHOOL 
SCHOOL ACTIVITY FUNDS 

NATCHITOCHES, LOUISIANA 

Combined Statement of Fiduciary Net Assets 
For the Eleven Months Ended May 31,2013 

With Comparative Amounts from Year Ended June 30,2012 

Total 5-31-12 
General Restricted (Memorandum (Memorandum 

Accounts Accounts Only) Onlv^ 
ASSETS: 

Cash $4^ $5^ 

LIABILITIES: 
Accounts Payable $0 $0 $0 $0 

NET ASSETS: 
Net Assets, Unrestricted 1,006 0 1,006 1,891 
Net Assets, Restricted 0 4.233 4.233 7.860 

Total Liabilities & 
Net Assets SI.006 S4.233 S5.239 $9.751 

The accompanying notes ^e ah integral part of this statement. 



PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITY FUNDS 

NATCHITOCHES, LOUISIANA 

Combined Statement of Changes in Fiduciary Net Assets 
For the Eleven Months Ended May 31,2013 

With Comparative Amounts from Year Ended June 30,2012 

Pages 
Exhibit A-2 

Total 6-30-12 
General Restricted (Memorandum (Memorandum 

Accounts Accounts Only) GnlY) 
ADDITIONS: 

Athletics $ 0 $ 4,750 $ 4,750 $ 2,710 
Band 0 775 775 0 
Cheerleaders 0 560 560 869 
FCA 0 362 362 0 
Field Trips 0 2,474 2,474 2,225 
Library 0 1,915 1,915 2,576 
Math Club 0 0 0 300 
PTSG/PTG/Parent Assoc. 0 2,248 2,248 9,271 
Quiz Bowl 0 0 0 40 
School Climate 0 2 2 0 
Student Council 0 4,277 4;277 2,914 
SWPBS Account 0 76 76 2,713 
Yearbook 0 1,204 1,204 2,326 
Donations/Miscellaneous 9,692 0 9.692 6,622 

Total Additions $ 9,692 $18,643 $28,335 $32,566 

The accompanying notes are an integral part of this statement. 
Continued next page. 



PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITY FUNDS 

NATCHITOCHES, LOUISIANA 

Combined Statement of Changes in Fiduciary Net Assets 
For the Eleven Months Ended May 31,2013 

With Comparative Amounts from Year Ended June 30,2012 
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Total 6-30-12 
General Restricted (Memorandum (Memorandum 

Accounts Accounts Only) OnlV) 
DEDUCTIONS: 

Athletics $ 0 S 5,523 $ 5,523 $ 1,975 
Band 0 319 319 0 
Cheerleaders 0 560 560 870 
FCA 0 278 278 0 
Field Trips 0 3^411 3,411 3,414 
Library 0 2,669 2,669 .2,969 
Math Club 0 65 .65 292 
PTSO/PTO/Parent Assoc. 0 1,619 1,619 10,282 
Quiz Bowl 0 0 0 232 
Student Council 0 4,295 4,295 3,405 
SWPBS Account 0' 2,119 2,119 641 
Yearbook 0 1,412 1,412 0 
Miscellaneous 10,577 0 10,577 9,863 

Total Deductions $10,577 $22,270 $32,847 $33,943 

Increase (Decrease) in Net Assets 
Before Transfers $ (885) $ (3,629) $(4,512) $(1,377) 

Other Financing Sources (Uses): 
Transfers In 0 0 0 1,003 
Transfers Out 0 0 0 (1.0031 

Increase (Decrease) in Net Assets $ (885) $ (3,627) $ (4,512) $(1,377) 

Net Assets at Beginning of Year 1,891 7,860 9,751 11,128 

Net Assets at.End of Year SJ.006. $,.4,233 $ 5,239 $.^^i 

The accompanying notes are an integral part of this statement. 



PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITV FUNDS 

NATCHITOCHES, LOUISIANA 

Schedule of Changes in Restricted Account Deposit Balances 
For the Year Ended June 30,2013 

Page? 
Exhibit A-2 

Restricted Balance Transfers Balance 
Activity 6-30-12 Additions li)J(Out) 5-30-13 

Field Trips $ 937 $ 2,474 S 3,411 $0 $ 0 
Athletics 772 4,750 5,522 0 0 
Band 326 775 319 0 782 
Cheerleaders 15 560 559 0 16 
FCA 0 362 278 0 84 
Library 1,272 1,915 2,669 0 518 
Math Club 308 0 65 0 243 
Music Club 13 0 0 0 13 
PTSO/PTO/Parent Assoc. 816 2,248 1,619 0 1,445 
Quiz Bowl 509 0 0 0 509 
School Climate 0 2 0 0 2 
Student Council 86 4,277 4,295 0 68 
SWPBS 2,597 76 2,120 0 553 
Yearbook 209 1,204 , 1,413 0 0 

Total $7.86Q $18,643 $22,270, $0, $4,233 

The accompanying notes are an integral part of this statement. 
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PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITY FUNDS 
Notes to Financial Statements 

May 31,2013 

INTRODUCTION 

As provided by Louisiana Revised Statute 17:414 and resolutions of the Natchitoches Parish School 
Board, the School Activity Funds are maintained under the direction of the school principals and the 
school board for the management of any money which accrues to benefit the schools. Additions are 
generated within the schools from various sources including student fees, concessions and other 
fundraising activities. These additions are used for a variety of purposes ranging from miscellaneous 
supplies for the school, instructional programs, and extracurricular student organizations. These funds 
are used to supplement, rather than replace, funds for activities and services provided by the local school 
board. The money provided by the State of Louisiana or the Natchitoches Parish School Board for 
support of the regular instructional programs and the school facilities are not included. 

The Natchitoches Parish School Board is the governing body for fiffeeh (15) separate schools within the 
parish providing instructional and educational benefits for grades Pfe-K (FYe-kindergarten) through 12. 
Parks Elementary & Middle School consists of grade levels Pre-K through S*'* grade and is located in the 
Natchitoches Community: 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. BASIS OF PRESENTATION 

The accompanying component unit financial statements of the Parks Elementary & Middle School 
Activity Funds have been prepared in conformity with generally accepted accounting principles 
(GAAP) as applied to governmental units. The Governmental Accounting Stand^ds Board (GASB) 
is the accepted standard-setting body for establishing governmental accounting and financial 
reporting principles. The GASB has issued a codification of governmental accounting and fin^cial 
reporting standards. This codification and subsequent GASB pronouncements are recognized as 
generally accepted accounting principles for state and local government. 

B. REPORTING ENTITY 

As the governing authority of the parish, for reporting purposes, the Natchitoches Parish School 
Board is the financial reporting entity for Natchitoches Parish, The financial reporting entity consists 
of (a) the primary government (School Board), (b) organizations for which the primary government is 
financially accountable, and (c) other organizations for which nature and significance of their 
relationship with the primary government are such that the exclusion would cause the reporting 
entity's fmancial statemehts to be misleading or incomplete. 

Governmental Accounting Standards Board Statement No. 14 established criteria for determining 
which component units should be considered part of the Natchitoches Parish School Board for 
financial reporting purposes. The basic criterion for including a potential component unit within the 
reporting entity is financial accountability. The GASB has set- forth criteria to be considered in 
determining financial accountability. This criteria includes: 
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PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITY FUNDS 
Notes to Financial Statements 

May 31,2013 

1. Appointing a voting maj ority of an organization's goveming body, and 

a. The ability of theSchool Board to impose its will on that organization and/or 

' b. The potential for the organization to provide specific financial benefits to or impose specific 
financial burdens on the School Board. 

2. Organizations for which the School Board does not appoint a voting majority but are fiscally 
dependent on the School Board. 

3. Organizations for which the reporting entity financial statements would be misleading if data of 
the organization is not included because of the nature or significance of the relationship. 

Because of criteria 1(a), 1(b), ,and 3, aboVe, the Parks Elementary & Middle School Activity Funds 
were determined to be a component unit of the Natchitoches Parish School Board, the reporting 
entity. The accompanying financial statements present information only on the funds maintained by 
the Parks Elementary & Middle School School Activity Funds and do not present information on the 
School Board or the School Activity Funds for the entire parish, the general government services 
provided by the governmental unit, or the other govemmenfal units that comprise the reporting entity. 

C. FUND ACCOUNTING 

The School Activity Funds use funds and account groups to report on its financial position and the 
results of its operations. Fund accounting is designed to demonstrate legal compliance and to aid 
financial management by segregating transactions relating to certain government functions or 
activities. 

A fund is a separate accounting entity with a self-balancing set of accounts. On the other hand, an 
account group is a financial reporting device designed to provide, accountability for certain.assets and 
liabilities that are not recorded in the funds because they do not directly affect net expendable 
available financial resources. 

Funds of'the School Activity Funds are classified as fiduciary or agency funds. Agency funds 
account for the collection and disbursement of specific or legally restricted monies, generated by the 
schools and organizations within the schools for the parish. While these accounts are under the 
supervision of the school board, they belong to the individual schools or their student bodies and are 
not available for use by the school board. Funds of the School Activity Funds include: 

1. General Accounts - the general operating fund of the School Activity Funds and accounts for 
revenues (additions) and expenditures (deductions) that tend to benefit the entire school and are 
not restricted to any specific group or activity. 
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PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITY FUNDS 
Notes to Financial Statements 

May 31,2013 

2. Restricted Accounts - Accounts for transactions relating to resources restricted to expenditures of 
a specific purpose or group of students. 

D. BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fund is determined by its measurement 
focus. Agency funds are custodial in nature (assets equal liabilities) and do not involve measurement 
of results of operation. With this measurement focus, only current assets and current liabilities are 
generally included on the balance sheet. Operating statements of these funds present Increases and 
decreases in net current assets. The modified accrual basis of accounting is used by the 
governmental funds, there are no governmental funds associated with the School Activity Funds The 
governmental funds use the following practices in recording additions and deductions: 

Revenues (additions) are recognized when susceptible to accrual (i.e., when they become measurable 
and available as net current assets). "Measurable" means that amount of the transaction that c^ be 
determined and "available" means collectible within the current period or soon enough thereafter to 
be used to pay liabilities of the current period. Expenditures (deductions) are generally recognized 
when the related fiind liability is incurred. Purchases of various operating supplies are regarded as 
deductions at the time of purchase. 

Other financing sources (Uses) are transfers between funds that are not expected to be repaid or any 
other financing sources such as debt proceeds. 

E. BUDGETS 

1. An annual operating budget is usually required by law of the State of Louisiana. However, 
School Boards' School Activity Funds are not required to prepare or adopt a budget due to the 
variable nature related to the different school activities and organizations raising funds. 

F. ENCUMBRANCES 

The School Activity Funds do not employ the use of encumbrance accounting. 

G. CASH & CASH EQUIVALENTS 

Cash includes amounts in demand deposits, interest-bearing demand deposits, and money market 
accounts. Under the state law, the School Activity Funds may deposit funds in demand deposits, 
interest-bearing demand deposits, money market accounts, or time deposits \vith state banks 
organized under Louisiana law and national banks having their principal offices in Louisiana. 
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PARKS ELEMENTARY & MmOLE SCHOOL 
SCHOOL ACTIVITY FUNDS 
Notes to Financial Statements 

May 31,2013 

Under state law, the School Activity Funds may invest in United. States bonds, treasury notes, or 
•certificates. These are classified as investments if their original maturities exceed 90 days; however, 
if the original maturities are 90 days or less, they are classified as cash equivalents. Investments are 
stated cost. 

At May 31, 2013, the Parks Elementary & Middle School School Activity Funds had cash and cash 
equivalents'with a carrying balance of $5,239 and a bank balance of $5,563 that was held in checking 
accounts at local banks. These deposits are stated at cost, which approximates market. Under state 
law, these deposits must be secured by federal deposit insurance or the pledge of securities owned by 
the fiscal agent bank. The market value of the pledged securities plus the federal deposit insurance 
must at all times.equal the amount on deposit the fiscal agent. These securities are held in the name 
of the pledging fiscal bank in a holding or custodial bank that is mutually acceptable to both parties. 
The School Activity Funds entire cash balance was totally insured by FDIC insurance throughout the 
year. 

The School Activity Funds' cash is categorized below to give an indication of the level of risk 
assumed by the School Activity Funds at May 31, 2013. Category 1 includes cash held'by the School 
Activity Funds which is insured and held in the.schools' names. Category 2 includes uninsured cash 
held by the agent of the schools in the schools' names. Category 3 would include cash held by a 
trustee or other third party not in the School Activity Funds' name and uninsured and unregistered. 

Category 
1 

Category 
2 

Category 
3 

Checking Account 
Savings Account 

Total 

$5,563 
0 

$5.563 

$0 
0 

$a 
$0 
0 

$Q 

H. FIXED ASSETS 

Fixed assets are recorded as deductions at the time purchased or constructed. The Parks Elementary 
& Middle School School Activity Funds had no fixed assets as of the end of theyear. 

I. COMPENSATED ABSENCES 

The Parks Elementary & Middle School School Activity Funds have no employees and, thus, do not 
cany forward or accrue compensated absences. 



Page 13 

PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITV FUNDS 
Notes to Financial Statements 

May 31,2013 

J. EQUITY CLASSIFICATIONS 

In the financial statements, net position is classified as follows: 

a. Restricted - Consists of net resources with constraints placed on their use either by (1) 
external ^oups such as creditors, grantors, contributors, or laws or regulations of other 
governments; or (2) law through constitutional provision.or enabling legislation. 

b. Unrestricted - All other net resources that do not meet the definition of "restricted" or "net 
investment in capital assets". 

When an expense is incurred for the purposes for which both restricted and unrestricted net 
position is available, management applies unrestricted resources first, unless a determination is 
made to use restricted resources. The policy concerning which to apply first varies with the 
intended use and legal requirements, this decision is typically made by management at the 
incurrence of the expense. 

K. TOTAL COLUMNS ON SCHEDULES 

The total columns on the statements are captioned Memorandum Only to indicate that they are 
presented only to facilitate financial analysis. Data in these columns do not present financial position 
or results of operations in conformity with generally accepted accounting principles. Neither is such 
data comparable to a consolidation. 

L, USE OF ESTIMATES 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosures of contingent assets and liabilities at the date of the financial 
statements and the reported amounts of revenues and expenditures during the reporting period. 
Actual results could differ from those estimates. 

NOTE 2 - INTERFUND RECEIVABLES/PAYABLES 

There were no interfimd receivables or payables of the Parks Elementary & Middle School School 
Activity Funds as of May 31, 2013. 

NOTE 3 - PENDING LITIGATION 

There were no civil suhs seeking damages against the Parks Elementary & Middle School School 
Activity Funds outstanding at May 31, 2013. 
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PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITY FUNDS 
Notes to Financial Statements 

May 31,2013 

NOTE 4 - RELATED PARTY TRANSACTIONS 

The Parks.Elementary & Middle School School Activity Funds had no related party transactions for 
the eleven months.ended May 31, 2013. 

NOTE 5 - COMPENSATION PAH)TO BOARD MEMBERS 

Neither the members of the School Board, school administrations, teachers nor students of the P^ks 
Elementary & Middle School Parks Elementary & Middle School School Activity Funds received 
any compensation from the School Activity Funds during the school year. Such compensation is 
strictly prohibited by School Board policy. 

NOTE 6 - LONG-TERM DEBT 

The Parks Elementary & Middle School School Activity Funds had no long-term debt at May 31, 
2013. 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 

BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

Parks Elementary & Middle School Activity Fund 
Natchitoches Parish School Board 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States and the Louisiana Governmental Audit Guide, the 
firi^cial statements of the Parks Elementary & Middle School Activity Funds, a component unit of the 
Natchitoches Parish School Board, as of and for the eleven months ended May 31, 2013, and the related 
notes to the financial statements, which collectively comprise the Parks Elementary & Middle School 
Activity Funds' basic financial statements and have issued our report thereon dated August 29,2013. 

Internal Control over Financial Reporting 

In planning and performing pur audit of the financial statements, we considered the Parks Elementary & 
Middle School Activity Funds' internal control over financial reporting (internal control) to determine the 
audit procedures that are appropriate in the circumstances for the purpose of expressing our opinions on 
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the 
School Activity Fimds' internal control. Accordingly, we do not express an opinion on the effectiveness 
of the Parks Elementary & Middle School Activity Funds' internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or.a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. 

Members of AIGPA Members of AlCPA 
Governmental Audit Quality Center Members of Society of Louisiana CPA's 
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Exhibit B 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies and therefore, material weaknesses or significant deficiencies may 
exist that were not identified. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Parks Elementary & Middle School Activity 
Funds' financial statements are free from material misstatement, we performed tests of its compliance 
with certain provisions of laws, regulations, contracts, and ^ant agreements,.noncompliance with which 
could have a direct arid material, effect on the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an objective of our audit, and 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 
control or on compliance. This report is an integral part of an audit performed in accord^ce with 
Government Auditing Standards in considering the entity's internal control and compliance. 
Accordingly, this communication is not suitable for any other purpose. However, this report is a matter 
of public record and its distribution is not;limited. Under Louisiana Revised Statute 25:513, this report is 
distributed by the Louisiana Legislative Auditor as a public document. 

Johnson, Thomas & Cunningham, CPA's 

August 29, 2013 
Natchitoches, Louisiana 
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Exhibit G' 

PARKS ELEMENTARY & MIDDLE SCHOOL 
SCHOOL ACTIVITY FUNDS 

May 31,2013 

SCHEDULE OF AUDIT FINDINGS 

A. SUMMARY OF AUDIT RESULTS 

1. The auditor's report expresses an unqualified opinion on the basic financial statements of the 
Parks Elementary & Middle- School Activity Fund, a component unit of the Natchitoches Parish 
School Board. 

2. No reportable conditions were disclosed during the audit of the financial statements as reported 
in the Auditor's Report on Compliance and Internal Control over Financial Reporting Based on 
an Audits of Financial Statements Performed in Accordance with Government Auditing 
Standards. 

3. No instances of noncompliance material to the financial statements were disclosed during the 
audit. 

B. FINDINGS 

Not applicable. 
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Exhibit E 

PARKS ELEMENTARY & MIDDLE SCHOOL ACTIVITV FUNDS 
SCHOOL ACTIVITY FUNDS 

May 31,2013 

SUMMARY OF PRIOR YEARNS FINDINGS 

SECTION I: INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL 
SCHEDULES 

There were no material instances of noncompliance and no internal control rhatters other than those 
reported in the management letter, as described in Section III, below. 

SECTION H: INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL 
AWARDS 

Not applicable. 

SECTION HI: MANAGEMENT LETTER 

Not applicable. 


