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Merrick & Hogan

(A CLIRPORATION OF CERTHEEL PUBLIC ACCOUNTANTS
VT Jaiow M Hago, €08 T
.El'[ﬂ’lfl'ff!. Mrriirk, fr., P4

104 Giscle Sereet
New [Loails. LA 70760

PCP SEWAGE DISTRICT #4
t05 GISELE ST
NEW ROADS, LA 70760

We have compiled Lhe accompuanying statenents of assets, liabilities and equity -- income tax hasis nf
PCF SEWAGF DISTRICT #4 (4 non-profit organization) as of December 31, 2009, and the related
statements of revenue and expenses -- income tax basis for the nine montls then ended, and cash fow
of the one month and the twelve months then ended, in accordance with Statements on Stundurids for
Accounting and Review Services issued by the American Institute of Certified Public Accountants, The
financial statements have been prepared on the income tax basis, which is a comprehensive basts of
accounting other than generally accepled accounting prisciples,

A comnpilation is timited fo presenting in the form of financial statements information that is the
representation of management. We have not audited or reviewed the aceompinying financial statements
and, accordingly, do nat express an npimon or any other form of assurance on rhesi.

The company has clected 10 amit substantiully all of the disclosures normally assoctaled wilh icome
tax basis financial starements, 1 the omitted discloswres were included in the financial siatements, they
might influencc the user's conclusions abaut the company's linancial condirian, Accordingly, these
finuncial statements are not designed for those who are not infunned about such masters.

We are not independent with respect 1o PCP SEWAGE DISTRICT #4.

y«-«& Fhlgan

Merrnck & Hogan

ary 11, 2010 -
January 11, 2 Under provisions of state law, this report is a pubiic

document. Acopy of the report has been submitted to
the entity and other appropriate public officials. The
report is available for public inspection at the Baton
Rouge office of the Legislativé Auditor and, where
appropriate, at the office of the parigh clerk of court.

Release Date q/ '/D

NEW ROADNS (225) 634 4901 « FAX (225) 633-6765 + BATON ROUGE {225) 343.30L4
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PCP SEWAGE DISTRICT #4
ASSETS, LIABILITIES AND EQUITY -« INCOME TAX
As of December 31, 2009 and 2008

ASSETS
2009 2008
CURRENT ASSETS

GUARANTY BK - OPERATING % 44 26163 % 1.941.11
GUARANTY BK - CONTINGENCY 3,452.30 £5.30
GUARANTY BK « RESERVE 2.875.04 68.30
GUARANTY BK . SINKING 54,496.53 $5.30
GUARANTY BK - CONSTRUCTION 132738 1.143.16
Total Currant Assets 106,410,859 :1_.2&0.71

PROPERTY AND EQUIPMENT
SEWER SYSTEM 2,162,004.38 u.uo
ACCUMULATED DEPRECIATION 438,000,004 0.00
Net Praperty and Equipment e e IZHDUG B .. 0.00

Zue Acnnuniants' Compllation Report
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. PCP SEWAGE DISTRICT #4
ASSETS, LIABILITIES AND EQUITY -- INCOME TAX
As of December 31, 2009 and 2008

LIABILITIES AND STOCKHOLDERS' EQUITY

2008 2008
CURRENT LIABILITIES
LONG-TERM LIABILITIES
USDA #04 357.914.14 0.00
USNA #0T 466,880.05 0.00
USDA #00 - 442,890.87 0.00
Total Long-Term Liabilities 1,.267.702.10 14.00
Total Liabliities 1,267.70210 000
STOCKHQLDERS' EQUITY
CONTRIBUTIONS IN AID OF CONST HaH N00.60 0.0¢
MEMBERS INVESTMENTS 3./80.77 3,280.77
Nat income _12,932.40 . 0.00
Total Stockholdors' Equity — o edTaY 328077
TOTAL LIABILITIES AND
STOCKHOLDERS' EQUITY 3, 223041327 1., 3:280.77

See Accountanis’ Compilation Report
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PCP SEWAGE DISTRICT #4
REVENUES AND EXPENSES -- INCOME TAX BASIS
1 Month Ended 1 Month Ended 12 Months Ended 12 Months Endod
December 31, 2008 December 31, 2008 Decamber 34, 2009 December 31, 2008
Sales - I
SALES $ 10,3744 & 000 5 137,.483.73 0.00
Less Returns & Allowances 0.00 (.00 0,00 0.0n
Tatal Sales 1094740, 0.00 137.483.73 X1
Gross Prolit 10,037 .44 L0 L A37.4B3.7Y 0.0u.
Oparating Expanses
INTEREST {207 an) 0.00 Ha D64 60U 0.00
DEPRECIATION 0,000.00 0.60 36,000.00 0.00
ADVERTISING 0.00 0.00 159.00 0.00
BANK CHARGES t0.74 0.00 357.84 0.60
CONTRAGCT WORK 3,559.26 0.00 b.858.82 0.00
INSURANCE 0.00 D00 215000 .00
LEGAL AND ACCOUNTING o.0u 0.00 280.00 0.00
OFFICE SUPPLIES A9.00 0.00 174,22 0.00
MAINTENANCE AND REPAIRS 175.00 0.00 R.ON6.46 0.00
SUPPLIES 6,00 0.00 300.00 0.00
UTILITIES 2524 0.00 14,926.32 .00
Tolal Operating Expanses 1282134 0.00 125,082.39 .00
Operating Income (t.oss) {1,583.00) 0.60 12.401.34 0.0a
Othar Income
INTEREST ON INVESTMENTS 2992 0.00 531.00 0.00
Total Other Income {Loss) ... 2882 0.00 531.06 - 0.0g
Net Incame (Lass) $ [L5530R) & 000 & 1293240 S 000
SBua Ancnintants’ Compilation Report
4
AUG 24,3010 15127 MERRLCK HOGAN 225 638 6763 Page 4



SEP 07,2010 18:26 VOSBURG 2256388328

Hikn-P4-20160 O1: 147 FROM: MERRT & HOGAN <’

e nis BTA3

TO: pIEBAIS

STATEMENT OF CASHF

CASH FLOWS FROM OPERATING ACTIVITIES
Net Incame {Loss) $
Agjustments o raconcile Not tacuiiw
{Loss) ta ner Crash provided by
(used in) operating aclivilias:
Depreciation amnd Arnaitication
Losses (Gains) on sales of
Tixcd Assols
Decreasa {Increase) in
Operating Assels:

Inereass (Decreasa) in
Cperating Liabiites:
Aceriad Liabilities

PCP SEWAGE DISTRICT #4

LOWS

Faor the Mamth
Endad

For the 1 Month and 12 Months Ended December 31, 2009

For the Year

Ended

December 31,2003 Deoember 31, 2009

Tutal Adiustonents

Net Cash Provided By ftised im)
Opgrating Activitles

CASH FLOWS FROM INVESTING ACTIVITIES
Capital Expenditures
Pracrads From Sale ol Fixed Assals

Nat Cash Provided Bv (Used )
Investing Activitics

CASH FLOWS FROM FINANGING ACTIVITIES
Nolus Payable Horrpwings
Notes Payable Repayments
Fioceeds From Sale of Stock
Nat Cash Pravidad Rv {llsad In

Financing Activities

NET INCREASE (DECREASE) IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS AT END OF PERIOD $

3

{1,553.08) § 12,932.40¢
0,000.00 36,000.00
0.00 o0
0.00 0.00
3,000.00 36,000.00
7.44R.02 4R 637 40
0.00 (2.810,004 30)

0.00 L oo
0.00 {2,416,004.20)

0.00 4,708,318.34
(297.90) {3.441,616.24)
0.00 00D

(297 .90) 1,287,702,10
7.148.12 {1.099,369.68)
YO SE2YY 328077
10641080 $ 10641089
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