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INDLPLNDLN 1 AUDI TOR'S RI POR f 

i 0 llie Honoiable M,iyoi and 
Membeisol the Town Council 

Addis Louisiana 

1 have audited the aeeonipan\ ing Ilnaneial state nients ofthe government il activities the businesb-t\pe aetivities 
and eaeli nia|Oi lund ol the town ol Addis I oiiisiana as ol and toi the veai ended IXeenihei "> I 2010 wliieh 
eolleetiveK eonipiise the basic tin uieial statements oi the lown ot Addis 1 ouisiana as listed in the table ot 
eonienls I hese ImatieuiKtateinents aie the iespoiisihilil\ ot iht I own s m magcmcnt M\ iesponsibiht\ is to 
e\piess an opinion on these Ilnaneial slalenieiils based on m> audit Ihe piioi \eai suniniaiized eompaiative 
intoimation lia^ been deiived Itom the lown s 2009 ilnaneial slalementsand in \w\ icpoit dated luK 6 2010 1 
cxpiessed a qualified opinion on the lespective finaneial statements ol the go\einmental aetiv ities the busincis-
t\pe aetivities and eaeh ma|oi lund 

I eondueled m\ audit in aeeoidanee with auditing staiidaids genctallv aeeepted ni the United States ot Amciiea MM\ 
the standaids applicable to llnaiiei il audits eonlained in 0(f\Linnimt liic/iuin> Slaiuduch issued h\ the C omptiollei 
(jeneial ot the United Stales I hose slaiKlaid> lequiie that I pi in and peiloini the audit to obtain leasonable 
a>»suianee about whethei the Imaneial slalemeiUs ate tiee ol maienai inissiatement An audit nieludes examining 
on a test basis e\ idenee suppoitmg the amounis and diselosuies in the Ilnaneial Sjtatements An audit also ineludes 
assessing the aeeounting piineiples used and signitleani estimates made h\ management as well as e\alualing ihe 
oveiall Ilnaneial statement piesentation I believe that in> audit piovides i leasonable basis toi m\ opinuin 

In m\ opinion the linaneial statements lefened lo above pieseiil Idiily in all maleual lespeets the icspeetive 
llnanei il position ot the govemmental acli\ ities business-l\pe aetivities and L leh nia)oi lund ol ihe Town ot 
Addis I ouisiana as ot fXeemliei 11 2010 inil the lespeetive changes in Ilnaneial position \̂̂ <̂  cash tlow^ ihtieot 
loi the \eai then ended in eonioi mit\ w ith KCDunling piinciplcs licnciall) accepted m the I mled States ol 
A m c i le I 

As disLUsscd tn Note 17 to the Ilnaneial statements the lown adopted the piOMsions ot GASB Slalement No 61 
Ihc [manLial RepoUim^ 1 nun Omnihvs an amendmoU oj CiiSB Slalcnienis \() 14 ami \ o 34 in 
2010 

In accotdanec with Ou\ein/niiif iudiling S/c ihlaids I ha\c also issued nn icpoit dated Septembci 20 201 1 on m\ 
considcialion ot tlie I own ol Addis's intemal contiol ovci financial teporting i.\ni\ nn tests o( lis compliance with 
eeilain pio\ iMons ot laws icgulalions conti »cts and giants Ihe purpose ot that tcport is to debciibc the scope o! 
m\ testing ot internal contiol ovei linancia! lepoiting and comphance and the lesults ol that testing and not to 
piovide aw opinion on the mteinal conliol ovei Ilnaneial repoiling on compliance that lepoil is an mtegtal part ot 
an audit peifoimcd in accoidance with Goxe'iimeni Audinm^ Sk/nckncis md should be lead in con|unction with this 
lepoit in coasideiing the icsults ol mv audit 



Accounting principles geneially accepted in the United States of Amenca icquire that the management s discussion 
and analysis and budgetan eompaiison mformation on pages 3 thiough 9 and 35 through 36 be presented to 
supplement the basic financial statements Such mfoimation although not a part ofthe basic financial statements 
lb lequiied b\ the Govemmental Accounting Standaids Bodid who consideis it to be dn essential pan of financial 
repoiting toi placing the basic financial statements in an appiopnate opeiational economic oi histotical context I 
have applied ceiiain limited pioceduies to the lequiied supplcmentaiy infonnation in accoidance with auditing 
standaids gcncrall> accepted in the United Slates ot Amenca which consisted of inquiries ol management about 
the methods ot picpaiing liie intoimation and eompaiing the intoimation foi eonsistenc\ with management s 
ics|3onses to oui mquines the basic financial statements and othei knowledge I obtained dunng m\ audit ofthe 
t-)asic Imancial statements I do not expicss an opinion oi piovide ain assuianec on the intoimation because the 
tuuitcd pioceduies do not piovidc me with sutlleicnt evidence lo expiess an opmion oi pioviclc anv assm \nee 

%4̂  'Katftfeen CBeard, OPJ\ 
Seplembei 20 2011 



REQUIRED SUPPLEMENTARY INFORMATION (Part 1) 



lown ot Addis, Louisiana 

Management's Discussion and Analysis (Unaudited) 

December 31, 2010 

Wt olter the readeis of the financial statemenis of the Tovvn ot Addts Louisiana this naiiative 
overview and analysis ofthe financial activities ofthe Town oi Addis (heicatter referred to as 
the Tov\n ) foi ihe fiscal vcar ended December 31 2010 

FINANCIAL H I G I I L I G i n S 

Key financial highlights toi the 2010 fiscal yeai include the following 

• Ihe Town s assets exceeded its liabilities at the close ot the fiscal year by $9 367 616 
(nel assets) 01 this amount $1 263 804 (uniestneted nel assets) nia\ be used to meet the 
govemment s obhgalions to c ili/ens and eiedilois 

• The lown s lotal net assets ineieased bv $182 854 toi the veai ended Deeembei 31 
2010 Net assets ol governnienlal activities incieased bv $236 025 and net assets ot 
business-type activities decieased by $53 171 

• As ol the close of the cunent fiscal year the lown s governmental fund reported an 
endmg lund balance oi %\ OM) 093 an ineiease o( $6 230 m companson with the prior 
fiscal \eaj Ihis cntiie arnount was umeseived undesignated and available toi spending 

• At the end ot the euiient fiscal ycdi unteserved undesignated fund balance loi the 
Geneial 1 und was $1 040 095 or 48 1% ol total Genetal hund expendituies 

OVERVIEW OF I HE BASIC FINANCIAL SIAI EMFNTS 

I his discussion and analvsis is intended to seive as an mtioduetK)n lo the lown s basic financial 
statements Ihe lown s basic fiivncial statements are eompnsed oi three components (1) 
goveinment-wide financial statements (2) (und financial statemenis and (3) notes to the 
financial slalcmenls This leport also contains other supplementaiv intoimation in addition to 
the basic financial statements ihcmselves 

Government-Wide Financial Statements 

The government-wide financial statements aie designed lo piovide leadeis with a bioad 
oveivievv ot the Town s finances in a manner similar to a puvate-secloi business and are 
lepoiled in two govemmcnl-wide financial statements 



The Statement of Net Assets prestnts information on all of the Town s assets and habihties 
with the difference between the two reported as net assets Over time increases or decreases in 
net assets mav seive as a usetul indicatoi ot whethei the financial position ot the Town is 
impioving 01 deteiioiating 

The Statement of Activities piesents infoimation showing how the Town s net assets changed 
during the most leecnt fiscal veai AH cunent yeai levenucs and expenses aie included 
regardless ol when cash is received oi paid An impoitant puipose ot the design ol the statement 
of activities is to show the finaneidl lelianee oi the fown s distinct activities oi functions on 
levenues provided b\ the lown sta>payeis 

Ihe Jovvn s govetnment-wide financial statements distinguish tunetions that are ptincipalh 
supported b\ taxes and intergovernmental levenues [f^oye/nmental ULlnidcs) ttom othei 
tunetions that aie intended lo lecover all oi a significant pottion of then costs thiough user tees 
and chaiges [husmess-lype atlnUies) Ihe Town s govemmental activities mclude gcneial 
govemment public salely streets and loads Ihe busmess-typc activities of the lown mclude 
sanitaty sewet taeilities 

Fund Financial Statements 

A lund IS a giouping ol lelaled accounts that is used lo maintain conliol ovct tcsoutees that have 
been scgiegaied foi specific actiMties or objectives Ihe Town like othei slate and local 
govemments uses lund accounting lo cnsuie and demonstiale compliance with llnanee-ielated 
laws and legutalions Ihe lown s Iunds aic classified into two eategoues govcinmenlal Iunds 
and piopnctaiv Iunds 

Governmental funds I hese iunds aie icpoiled in the lund ilnaneial statements and encompass 
the same functions leportcd as govemmental activities in the govemment-wide financial 
statements Ihe locus is vcr) diileient with (und statements pioviding a distinctive view ol the 
Town s govemmental funds Fhese statements lepoit shoit-teim fiscal aceounlabilit> focusing 
on ihe use oi spendable itsouiees and balances o( spendable lesouices available al the end oi the 
veai ihev aie usetul m evaluating annual financing icquiicmcnls oi govemmental piogiams 
and the commitment o( spendable lesouices ioi the ncai-lcim 

Ihe iocus o\ govemmental iunds is natiowei than that ot the go\einmenl-wide financial 
statements theicioie a companson should be made between the intoimation piesenlcd ioi 
govemmental funds with similai [nloimation piesenlcd toi govemmental activities in the 
govemment-widc financial statements Ihis will piescnt a bettei undeistandmg oi the long-ieim 
impact ot the goveinmeat s neai-tciia ilnancmg deeiiions 

The Town maintains a Gcneial governmental fund which eoveis the opeiations oi the Town 
including police pioteetion services loi citizens maintenance ot streets and loads and the 
geneial adminisliati\e ott'iee 

The Town adopts an annual appiopiiatcd budget toi its Geneial lund A. budgelai> companson 
statement has been piovided toi the General kind to demonsliate compliance with this budget 



PioprietaryJunds The Town maintains one tvpe of piopnetary fund—Enteipiise Enteiprise 
funds ate used to lepoit the same functions presented as busmess-tvpe activities in the 
goveinment-wide financial statements The Fown uses an enterpiise fund to account toi its 
sanitaiy sewet facilities activities 

Proprietary funds provide the same type ot intormalion as the govemment-wide financial 
statements only in mote detail 

Notes to the Financial Statements Fhe notes included in this tepoit piovide additional 
intoimation that is essential to a lull understanding oi Ihc data piovidcd m the go\cmmenl-wide 
and fund finaneial statements 

GOVFRNMENT-WIDF FINANCIAL ANALYSIS 

As noted eailiei net assets may seive ovei time as a useful indieatoi ol a govemment s financial 
position In the case of the Fown assets exceed liabilities b^ $9 367 616 al December 31 2010 

A large poUion ol the I own s net assets (86 peicenl) leflecis its investment in capital assets (c g 
land buildings iuimlure and fixtuies machinciy vehicles and equipment) less anv related debt 
used to acquiic those assets that aic still outstanding Ihe lown used these capital assets to 
ptovide seivices to citi/ens consequently these assets aie n<){ available (oi (utuie spending 
Although the lown s investment in its capital assets is lepoiied net ol lelaled debt tt should be 
noted that the icsourees needed to icpay this debt must be piovided (lom other icsouices since 
the capital assets themselves cannot he used lo liquidate these liabilities 

A condensed veision ol the lown s Net Assets is picscnled as iollows 

(•ovi niniLnt AttivilKs I{IISIIKNS-1) |H VLIIVIIUS I ot II 

2010 2(M)9 2010 H m ) 2010 2009 

CutrLtitand Olhei asse t s 1. I 139 0S7 "i I 067 77S S 261 469 S lOS (OS s l 400 S26 S I 172 883 

Capital a^scts 3 281480 3 062,S26 S 300 728 S 003 847 8 582,208 8,066,373 

lotal asse t s 4 420 s37 

91,290 
10 000 

101,290 

4 130 304 

27 083 

20 000 

47 083 

SS62 197 

441 387 
72 441 

S13 82S 

S 108 9S2 

7414 

7414 

9 982 734 

S32 677 
82 441 

61^ 118 

9 239 2Sr. 

34,497 

20 000 

54 497 

Long-teim liabilities 

I otal liabilities 

Net a s se t s 

Invested in capital a s se t s 

net o t i e h l e d debt 3 281,480 3 062 S26 4 793 071 S 003 847 8 074,SS1 8 066 373 

RLStricted fo rdeb t se iv icc - 29 262 29 262 

Unrestricted I 037,767 1 020 696 226,036 97,693 I 263 803 1,118 389 

Total net asse t s S 4 3 1 9 2 4 7 S 4 083 222 i 5 048 369 S S 101 S40 S 9 3 6 7 6 1 6 S 9,184762 



The balance ot umestiicted net assets $1,263 804 ma\ be used to meet the govemment s ongoing 
obligations to citizens and creditors 

At Deeembei 31 2010 the Town is able to lepoit positive lund balances in ail eategoues ot net 
assets toi govemmental activities and business dclivities 

The Town s net assets incicased by $182 854 dunng the cunent fiscal veai 

A condensed version of the Town of Addis s Statement of Activities is piesenlcd as follows 

(ii»\Lrnincnt Aclivitits BuMntss-tv|x Activities 
2010 2009 2010 2009 

ot i l 

2010 2009 

Revenues 

Program ii-vetuKs 
Ch iMes lorsi-rviccs S 111 398 % 99 396 S 422 483 S 279 083 S S33 881 S M^ 479 
Cii l i l ts md eontiibutions 

Capital gianls and conl i ibul ions 

Cjeiicral icvcnues 

Sales taxes 

OThei taxLS 

I icenses and pciniils 

QthLi gcneial revenues 

87,237 

16 831 

1 444,130 

208 872 

1̂=1 421 

I468I6 

4S 9S3 

48 077 

t 620 040 

170 948 

121 313 

S9 C>64 

8-'237 

16 831 

444 130 

208 872 

1S1,421 

146 816 

ts 9^1 

1MI77 

1 020 040 

17()y4S 

121 > 1 ^ 

s9 662 

T o t a l iLVenuLS 

1 \q7i.nsLs 

O^HLiai goveinmenl 
Publie sitetv 
1̂ (1 ids and diam lue 
Water sewage and g is 

I ransteis 

1 otal c\')i.nsLS 

Chansic m net assets 

2 166 70S 2 16S391 422 483 279 083 2 589 ISS 1-44 472 

723,626 

8^2 616 

3^4,437 

629 761 

720,828 

27S 186 

47S 6S4 

79 067 

-
-
-

377,541 

{79 067) 

723 626 

852 616 

354 437 

475 654 

-

629 76 1 

720 S2X 

2'^i 186 

177 S 11 

930 679 1 704 842 475 654 298 474 2 406 333 2 00 •. "i 1 6 

236025 460,548 (53 171) (19391) 182 854 HI 116 

Net assets beginning ot vear 4 083 222 3 622 674 5 101540 5 120 931 9 184 762 7 S9S 001 

Net assets end ot veil S4319247 $4 083,222 S 5 04S 369 S5101,540 S 9 36"̂  616 S S 3^9 160 



GOVEIINMENIAL FUND UNANCTAL ANALYSIS 

As noted eailiei the Town uses fund accounting to ensure and demonstrate compliance with 
finance-ielated legal lequnements 

Governmental Funds the focus of the lown s governmental funds is to piovide intoimation 
on near-teim infiows outfiows and balances of lesouices that aie available for spending Such 
infonnation is usetul in assessing the lown s financing lequiiements In paitieulai unicscived 
fund balance mav seive as a usetul measuic ol a govemment s net lesouiccs available loi 
spending at the end of the ycai 

^s a measuic oi the iowns liquidilv it may be usetul lo compaie lund balance to total 
expendituies Kind balance lepieseiits 48% ol total lund expendituies 

Dunng the cunent yeai the fund balance ot the lown mcieascd by $6 230 

Proprictarv Funds Ihe lown s piopiictaiy fund piovidcs the same tvpe ot intoimaiion found 
in the govemment-wide financial statements but m mote detail As noted above the lown 
maintains one cnleipiise lund loi its samtaiy sewci iaeililics activities Foi the fiscal veai ended 
Deeembei 31 2010 this lund leported net assets ot $5 048 369 which is a net decicase fiom the 
ptioi vear of $53 171 

GENFRAl FUND BUDGEI ARY HIGHLIGHT S 

Ihe budget ioi the geneial lund was amended once dunng the veai in oidei lo moie accutateh 
show the expected final figiiies 

The lown leceived $14 545 less than its levised budgeled levenues lotal expendituies wcie 
less th.in the final amended budgei bv $61 84S resulting in a $47 300 favorable vananee 

CAPITAL 4SSEI AND DEB I ADMINISTRAriON 

Capital Assets 1 he lown s investment in capital assets toi its govemmental and business type 
activities as ol Deeembei 31 2010 amounts to $8 582 208 (net ot accumulated depieeiation) 
Ihis investment in capital assets includes land buildings and improvements machineiy and 
equipment and waslcwatei tieatment plant 

Ma)oi capital asset events dunng the cuirenl fiscal veai inciuded the followmg 
• $429 874 was spent on tiie waste vvatei iacility upgiade 
• $122 338 was spent on new machineiv and equipment 
• $258 260 was spent on the histoiical pailc 



Town of Addis's Capital Asset 

I-and 

l ^ n d l i gh ts 

C o n s l i u c t i o n m p i o g i e s s 

Land i n p r o v e n x n t s 

Bu i l d ings i n d s t ruc tu tes 

M u s e u m 

1 l i s tone ra i l io id p irk 

Wa te r S v s t c m 

Sewer tac i l i tv 

t*uin)Ui ie and l lxtuiLS 

Ve hie Its 

T o w n 

1 ire Dcpar tn iLn l 

Police 

M i c h i i i L f v nnd Lqu ipn iLn t 

t o w n 

Police 

Webs i te 

W o r k s o( a i l 

S u b i o t d 

Less ALLLNiiulated dep iee i a t i on 

l o t i l Cap i ta l A s s L t s n e l o l A / D 

G u v L r n m t n t 

2010 

S 208 338 

-
J 3 4 S 

1 824 433 

844 006 

196 669 

355 128 

-
-

33 182 

25 254 

229,175 

353 239 

402 301 

91 107 

9 870 

9 343 

4 585 393 

(1 303 913) 

3. 3 281 480 

Act iv i t ies 

2009 

s 2ns v is 

-

1 801 070 

844 006 

196 669 

96 K6S 

-
11 182 

2^ 25 1 

229 17^ 

J 2 2 906 

279 961 

S5 087 

9 K70 

9 141 

t 111 711 

(1 OKI 205) 

% 1 062 l 2 6 

I tusiness-ty iK: 

2U10 

S 16 755 

30,198 

3'}4 745 

-
82 419 

-
-
-

6 668 1 U 

40 819 

257 118 

7 490 188 

(2 1S9 460) 

% 5 300 728 

Vtt lVl tHS 

2009 

S R W i ^ 

47 29) 

-

-
6 660 810 

10 M 9 

-

2-.7 I IS 

7 022 791 

( 2 0 I K 9 4 7 ) 

S s 001 846 

T o t i 

2010 

S 225 093 

30,198 

398 093 

1,824 433 

926 425 

196 669 

355 128 

-
6 668 134 

33 182 

66 073 

229 n s 

353 239 

659 419 

91 107 

9 870 

9 343 

12,075 581 

(3 493 373) 

S 8 582 208 

i ( 

2009 

S 22^ 091 

(7 291 

1 H03 070 

811 006 

196 669 

96 S6S 

6 660 SIO 

11 182 

66 071 

229 17^ 

i22 906 

^ . 7 0SI 

S^087 

9 S70 

9 141 

11 166-12 1 

(1 100 |->2) 

S 8 066 172 

Long-term Debt 

Al the end ol the fiscal yeai the Town had dn outstanding debt of $20 000 on a law suit 
stemming tiom a vehiculai accident Ihe oiiginal )udgment was toi $100 000 The tcims tor 
lepayment ot this judgment is toi payment ot $10 000 foi ten yeais beginning September 2003 
Cight pavmenls have been made lo dale with the ninth due on Septembei 1 2011 ihe tudgment 
canbeptepaid al anv time without a penaltv 

Ihe Depaitment ol hnvuonmentai Quality (DLQ) pioject to upgiadc the wastewatei tieatment 
plant began in 2010 and is financed b> issuance ot $1 569 060 Sewei Revenue Bonds Series 
2010 The bonds weie purchased by the Clean Water State Revolving Fund (CFDA 66 458) 
admimsteied by the Louisiana Department ol Cnvnonmcntal Qualitv During 2010 the lown 
leeeived installments ot loan piocetds in the amount ol $144 504 Total pro|ecl cost incuiied 
thiough the end ot 2010 totaled $394 745 The lown expects to complete the pjoject and diaw 
the lemaindei ot the bonds pioceeds dunng the vear endmg Deeembei 31 2012 



ECONOMIC FAC TORS AND NEXT YEAR'S BUDGE IS AND RAT ES 

The Town of '^ddis is expecting a veiy slight increase in levenues with the economic situation 
taken mto consideiation 

Pioiects and acquisitions planned tor 2011 aie Picnic pods sidewalks and a paiking lot tot the 
histoiic lailioad park and improvements to the wastewatci/sewei svstem which is expected to 
cost appioximately $1 500 000 and î  financed thiough the stale Clean Waiet Revolving Fund 

REQUESIS FOR INFORMA I ION 

Ihis financial lepoit is designed lo piovide oui citi/ens taxpayets cuslomcis and ciedilors with 
a general ovei view of the Distiicl :: finances and to show the District s accountability for the 
money il icccivcs An> questions about this lepoil ot lequesls for additional intoimation may be 
dtiecltd to Veia L ucas 1 own C leik at (225) 687-4844 



BASIC FINANCIAL STATEMENTS 



Town of Addis, Louisiana 
Statement of Net Assets 

December 31, 2010 with summarized comparative totals for 2009 

Primary Government 
Governmental Business-type 2010 2009 

Activities Activities Totals Totals 

ASSETS 

Cash and cash equivalents 
Cash and cash equivalents restricted 
Investments 
Accounts receivable (net) 
Accrued interest receivable 
Internal balances 
Prepaids 
Inventory 
Capital assets 

Non-depreciable 
Depreciable net 

Total assets 

LIABILITIES 
Accounts payable 
Contracts and retainages payable 
Accrued liabilities 
Due to other governments 
Deferred revenue 
Long-term liabilities -
Due within one year 
Due in more than one year 

$ 456 590 $ 
-

395 192 
195 233 

122 
74 246 
17 674 

-

211686 
3 069 794 

4 420 537 

20 334 
31 620 
10 140 
11 436 
7 760 

10.000 
10 000 

183 254 $ 
29 262 

-
33 694 

-
(74 246) 
9 981 
79,524 

441 699 
4 859 029 

5 562,197 

121 099 
248 320 

(94) 
-
-

72 060 
72 441 

639 844 $ 
29 262 
395 192 
228 927 

122 
-

27 655 
79 524 

653 385 
7,928 823 

9,982 734 

141 433 
279 940 
10 046 
11 436 
7 760 

82 060 
82 441 

629 180 
-

230 751 
258 078 

728 
-

26 490 
27 658 

272 384 
7 793 988 

9 239 256 

21 961 
-
(225) 
896 

1 865 

10,000 
20,000 

Total liabilities 101 290 513 826 615 116 54 497 

NET ASSETS 
Invested in capital assets net of related debt 
Restricted for debt service 
Unrestncted 

Total net assets 

3 281 480 
-

1 037 768 

4 793 071 
29 262 

226 036 

8 074 551 
29 262 

1 263 804 

8 066 372 
-

1 118 390 

$ 4 319 247 $ 5 048 369 $ 9 367 616 $ 9 184 762 

The accompanying notes to the financial statements are an integral part of this statement 
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Town of Addis, Louisiana 
Balance Sheet 

Governmental Funds - General Fund 
December 31, 2010 with summarized comparative totals for 2009 

2010 2009 
ASSETS 

Cash and cash equivalents -
Cash on hand and in banks 

Investments 
Receivables -

Franchise tax 
Other 
Accrued interest 

Due from other governments -
Sales tax 
Grants 
Other 

Due from other funds 
Total Assets 

LIABILITIES AND FUND BALANCES 
Accounts payable 
Contracts and retainages payable 
Accrued liabilities 
Due to other governments 
Deferred revenue 

$ 

$ 

$ 

456 590 $ 
395 192 

79 006 
-
122 

107 586 
7.320 
1 321 

74 246 
1 121 383 $ 

20 334 S 
31 620 
10 140 
11,436 
7 760 

553 860 
230 751 

69,424 
1 542 

728 

125 272 
17 490 

3,811 
48 067 

1 050 946 

13 368 
-
954 
896 

1 865 

Total Liabilities 81 289 17 083 

Fund Balances -
Unrestricted 

Total Fund Balances 

Total Liabilities and Fund Balances $ 

1 040 093 

1 040 093 

1 121,383 $ 

1,033,863 

1,033,863 

1 050 946 

The accompanying notes to the financial statements are an integral part of this statement 
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Town of Addis, Louisiana 
Reconciliation of the Balance Sheet to the Statement of Net Assets 

Governmental Funds 
December 31, 2010 with summarized comparative totals for 2009 

2010 2009 

Fund Balances - total governmental funds $ 1 040 093 $ 1 033 863 

Amounts reported for governmental activities tnt the Statement of Net Assets 
are different because 

Capital assets used in governmental activities are not financial resouces 
therefore are not reported in governmental funds 

Governmental capital assets 4 585 393 4 143 731 
Less accumulated depreciation (1 303 913) (1 081 205) 

3 281 480 3 062 526 

Prepaid insurance premiums in governmiental activities are not 
recognized as expenditures for governmental funds 17 674 16 833 

Long-term liabilities are not due and payable in the current year 
and therefore not reported in the govemmental funds (20 000) (30 000) 

Net Assets of Governmental Funds $ 4,319 247 $ 4 083 222 

The accompanying notes to the financial statements are an integral part of this statement 
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Town of Addis, Louisiana 
Statement of Revenues, Expenditures and Changes ih Fund Balance 

Governmental Funds - General Fund 
Year ended December 31, 2010 with summarized comparative totals for 2009 

2010 2009 
REVENUES 
Taxes and licenses 
Franchise fees 
Intergovernmental revenue 
Charges for services 
Fines and forfeitures 
Investment income 
Sale of fixed assets 
Miscellaneous 
Total revenues 

S 151,421 $ 
208 872 

1 683 863 
11 625 
99 773 
10 097 

-
1 055 

2 166 705 

121 313 
170,948 

1 768 016 
11 760 
87 636 
4 451 
5 101 
519 

2,169 744 

EXPENDITURES 
Current -
General administration 
Public safety 
Public works 

Capital outlay 
Debt service 
Total expenditures 

593 790 
788 277 
326 746 
441 662 
10 000 

2,160 475 

519 389 
673 128 
255 279 
873 511 
10 000 

2 331,307 

Excess Revenues Over (Under) Expenditures 6,230 (161 563) 

OTHER FINANCING SOURCES (USES) 
Transfers (Out)/Capitdl Contnbutions (79 067) 

Total Other Financing Sources (Uses) 

Net Change in Fund Balances 6 230 

(79 067) 

(240 630) 

FUND BALANCE 
Beginning of Year 

End of Year 

1 033 863 

$ 1 040 093 S 

1 274 493 

1 033 863 

The accompanying notes to the financial statements are an integral part of this statement 
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Town of Addis, Louisiana 
Reconciliation of the Statement of Revenues, Expenditures and 

Changes in Fund Balances to the Statement of Activities 
Governmental Funds 

December 31, 2010 with summarized comparative totals for 2009 

2010 2009 

Net Change in Fund Balances - total governmental funds 6 230 $ (240,630) 

Amounts reported for governmental activities tn Statement of Net Assets 
are different because 

Governmental funos report capital outlays as expenditures Hov^ever in 
the Statement of Activities the cost of those assets is depreciated 
over their estimated useful lives 

Expenditures for capital assets 
Less current year depreciation 

441 662 
{222 708) 
218 954 

873 511 
(178 359) 
695 152 

Expenditures in the Statement of Activities that do no use current 
financial resources are not reported as expenditures in the funds 

Current 
Prior 

17,674 
(16,833) 

16 833 
(16 452) 

Payment of lease obligations and other debt payments 
IS an expenditure in the governmental funds but the repayment 
reduces long-term liabilities in the Statement of Net Assets 10 000 10 000 

Governmental funds report gross proceeds from sale of fixed assets 
as revenue, but in tie Statement of Net Assets on the Gain/(Loss) 
IS reported which reflects book value of assets sold (4 356) 

Change in Net Assets of Governmental Funds $ 236 025 $ 460 548 

The accompanying notes to the financial statements are an integral part of this statement 
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Town of Addis, Louisiana 
Statement of Net Assets 

Proprietary Funds 
December 31, 2010 with summarized comparative totals for 2009 

- Business-type Activities -
Enterpnse Fund - Sewer System 

2010 2009 
ASSETS 

Current assets -
Cash and cash equivalents 
Accounts receivable 
Prepaid expenses 
Inventory -tanks 

Total Current Assess 

$ 183 254 
33 694 
9 981 
79 524 

S 75 320 
40 539 
9 657 

27,658 

306.453 153.175 

Noncurrent assets -
Restricted cash and cash equivalents 29 262 

Capital assets -
Non-depreciable 
Depreciable (net of accumulated depreciation of $2,189,460 for 2010 

and S2 018 947 in 2009) 
Total Capital Assets (net) 

Total Noncurrent Assets 

Total Assets 

441.699 64 046 

s 

4,859 029 
5 300 728 
5 329 990 

5 636 442 $ 

4 939 800 
5 OOC 846 
5 OOC 846 

5 157 021 

LIABILITIES 
Current liabilities -
Accounts payable 
Contracts and retainage payable 
Accrued liabilities 
Due to other funds 
Sewer revenue bonds payable 

Total Current Liabilities 

Long-term liabilities 
Sewer revenue bonds payable 

Total Liabilities 

NET ASSETS 
Invested in capital assets net of related debt 
Restncted for debt servic e 
Unrestricted 

Total Net Assets 

121 099 $ 
248 320 

(94) 
74 246 
72 060 

8 593 
-

(1 179) 
48 067 

-

$ 

515 631 

72 441 
588 073 

4 793 071 
29,262 

226 036 

5 048 369 $ 

55 481 

55 481 

5 003 846 

97 694 

5 101 540 

The accompanying notes to the financial statements are an integral part of this statement 
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Town of Addis, Louisiana 
Statement of Revenues, Expenses and Changes in Net Assets 

Proprietary Funds 
Year ended December 31, 2010 with summarized comparative totals for 2009 

OPERATING REVENUES 
Charges for services 
Installations 
Impact fees 
Miscellaneous income 

Total Operating Revenue 

OPERATING EXPENSES 
Salanes and fnnge benefits 
Utilities 
Operating expenses 
Contract services 
Depreciation 

Total Operating Expense 

Operating Income (Loss) 

CAPITAL CONTRIBUTIONS 
General Fund 

Change in net assets 

Total net assets beginning of year 

Total net assets end of year 

- Business-type Activities -
Enterprise Fund - Sewer System 

2010 2009 

$ 390 637 $ 
6 814 
22 005 
3 027 

266 376 
3 407 
7 350 
1 950 

422 483 

475,653 

(53 171) 

(53 171) 

5 101 540 

279 083 

168 553 123 029 
45 079 39 515 
84 570 46 389 
6 939 4 341 

170 513 164 267 

377 541 

(98 458) 

79 067 

(19 391) 

5 120 931 

$ 5 048 369 S 5,101 540 

The accompanying notes to the financial statements are an integral part ot this statement 
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Town of Addis 
Statement of Cash Fiows 

Proprietary Fund 
Year ended December 31, 2010 with summarized comparative totals for 2009 

• Business-type Activities -
Enterprise Fund - Sewer System 

2010 2009 
CASH FLOWS FROM OPERATING ACTIVITIES 
Cash received from customers 
Cash payments for goods and services 
Cash payments for salanes 

Net Cash Provided by (Used for) Operating Activities 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
Operating loan from General Fund 
Repayment of operating loan to General Fund 
Net Cash Provided by (Used for) Noncapital financing activities 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES 
Capital Contribution - General Fund 
Proceeds from Sewer revenue bonds 
Acquisition and construction of capital assets 
Net Cash Provided by (Used for) Capital and Related Financing Activities 

$ 429 327 $ 
(253 188) 
(105 386) 
70 753 

(1 732) 
(1 732) 

144 501 
(76 327) 
68 174 

268 747 
(128 709) 
(86 575) 
53 463 

1 000 
(0 032) 
(2 032) 

79 067 

(179.571) 
(100 504) 

INCREASE (DECREASE) IN CASH 137 195 (4G 073) 

CASH AND CASH EQUIVALENTS, BEGINNING 
CASH AND CASH EQUIVALENTS ENDING 

RECONCILIATION OF OPE RATING INCOME TO NET CASH 
PROVIDED BY (USED FOR) OPERATING ACTIVITIES 

75 320 
212 515 $ 

124,393 
75 320 

Operating income (loss) 
Adjustments to reconcile operating income to net cash 

provided by (used for) operating activities 
Depreciation 
Net Changes in Assets and Liabilities -
(Increase) decrease in accounts receivable - customers 
(Increase) decrease in prepaid expenses 
(Increase) decrease in inventory 
Increase (decrease) in accounts payable 
Increase (decrease) in accrued liabilities 

Total adjustments 

Net Cash provided by (used for) operating activities 

(53 171) $ 

170 513 

123 924 

70,753 S 

(98 458) 

164 267 

6 845 (10 336) 
(324) (2 143) 

(51 866) (2 529) 
(2 329) 3 877 
1,085 (1 215) 

151,921 

53,463 

Noncash Capital Financing Activities 
Capital assets of $391 067 were acquired from current liabilities 

The accompanying notes to the financial statements are an integral part of this statement 
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Town of Addis Louisiana 
Notes to the Fmancial Statements 

As of and tot the yeai ended Deeembei 31,2010 
Introduction 

The Town ot Addis was incoipoiated September 1915 undei the piovisions ol Title 31 Chaptei 2 Pail 1 
ot the Louisiana Revised Statutes (I awrason Act - Act No 36 of 1898) Ihe "Town" opeiatcsundei a 
Mayoi - Council foim ot government and piovides the tollowmg services as aulhon/cd b\ its chaiiei 
pubhc safetv (police and fiie) highv^ays and streets sanitation health and social sci vices culture-
iccieation public improvements planning and zomng and geneial admmistrattve sciMces 

Ihe Town s financial statements aic piepated in accoidance with gtncially accepted accounting 
piinciplcs (GAAP) 11K CK)veinmenlal Accounting Standards Boaid (G^SB) is lesponsible toi 
establishing ( J A A P IOI stale and local govemments thiough its pionouncements (Slatenients and 
inti^ipielalions) Governments aie also icquued to lollow ihc pionouncements ot the F maneial 
Aeeounting Standaids 13oaid (1 ASI3) issued thiough Novembei 30 1989 (when applicable) that do not 
contlicl with oreonliadiel GASB pionouncements Although the lown has the option lo appK FASB 
pionouncements issued atlei thai dale lo its business-type aclivtties and entcipnse funds the lowu has 
chosen not to do so Ihe moie signillcant aeeounting policies established m ( J A A P and used b) the lown 
aic discussed below 

I Sunimar> of Sij^nificant Accounting Policies 

A Kepoiling 1 nlih 

I he tinancial tepoiling entit) consists ot (a) the piimary government (1 own ol Addis) (b) 
oiganiz-ations loi which the primaiv government is llnancially accountable and (e) othei 
oiganizations toi which the nature and signifieanee of thtii lelalionship with the piimaix 
govemment aie such that exclusion would cause the repoiting entity s fmaneial statements lo be 
misleading 01 ineompletc GASB Statement No 14 Ihc hnrinacil Rcpouin^ I nni] established 
eiiteiia toi deteimimng the governmental lepoitmg entity and component units that bhould be 
mcluded withm the icpoiling entity Undei piovisions ol this Statement the basic cnleria aie as 
follows 

1 Legal stains of the potential component unit including the ught to incui its own debt lew il 
own taxes and t baiges cxpiopnate piopeily m its own name sue and be sued and the ught to 
bu\ sell and lease piopeity in Us own name 

2 Whethei the I own governing aulhonl) appoints a ma)oiitv of l-)oaid membeis of the potential 
component unit (ot selves as boaid membeis ot potential eomponenl unit as icquued b\ lav\) 

3 Fiscal inteidependencv between the lown and potential compt)nent unit 
4 Imposition ol will bv the lown on the potential component unit 
5 I inancial beiief'il/burdcn lelationship between the Town and the potential component unit 

Based on the above entciia the fown has no component units 
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Town of Addis Louisiana 
Notes to the Financial Statements 

As of and ioi the yeai ended Deeembei 31 2010 

Summarv ot Signilkant Accounting Pohcies (Continued) 

B Basic Financial Statements-Go\einment-Wide Statements 

The Town s basic financidl statements include bolh govemment-wide (repoiting the Town as a 
whole) and lund financial stalemeiits (icpoiling the Town s maioi funds) Both the govcmmeni-
wide and fund tmancial statements eatcgoii/c primaiv activities as ctthci go\cinmenlal oi 
business type 1 he I own b police public works and geneial administiative services are classified 
as govemmental activities 1 he 1 own s sevvei seiviees aie classified as busincss-lvpc activities 

In ihe goveinmenl-wide Statement ot Net Assets both the governmental and business-type 
activities columns (a) aie piescnted on a consolidated basis by column (b) and aie leported on a 
kill accmal economic resouice basis which iccogni/es all long-ieim assets and lecenables as 
well as long-tcim debt and obligations I he Town s net assets aie icponed in three paits invested 
in capital assets nel o( ielated debt icslticted nel assets and uniestneted nel assets 

I he govcinmem-wide Statement oi Activities lepoils both the gioss and nel cost of eaeh ot the 
Town s tunetions and business-type activities 1 he functions aie also suppoilcd bv geneial 
govemment tcvenues (sales and use tax fianchise lax and ccitain govemmental levenues etc) 
Ihe Statement oi Activities leduces gtoss expenses (including depieeiation) b\ lelatcd piogram 
ie\enues opeiaiing and capital giants Piogram levenues must be diiectlv associated with the 
function (public saTcl> public woiks and geneial administiation) or a htismess-lype aetnitN 
Opemtmg giant-, include opeiatmg specific and disciclionaiv i,eilhei operating oi capital) giants 
column lepoits capital-specific giants 

flic net costs (bv tunction oi business-type activity) aie noimall> coveted bv geneial iLvenue 
(sales and Use tax tianehisc tax intci govemmental icvenue inteiesl income etc) 

Ihis govemment-wide locus is moie on the sustainability ot the 1 own as an entit\ and the change 
in the lown s net assets icsultmg liom the cuiienl yeai s activities 

C Basic I maneial Statements- 1 und Financial Statements 

the financial liansaclions ot the lown aie icported in individual funds m the tinancial statements 
Lach lund is accounted toi b\ piovidmg a sepaiate set of sell-balanemg accounts that compiises 
Its assets habililies icseives lund equity levenues and expendituies/expenses 

Ihe emphasis in fund tinancial statements is on the maioi tunds tin eithei the governmental ot 
business-type actn itics calegoi les Nonma|or funds bv calcgoiy are summaiized into a single 
column GASB 34 sets iojth minimum cnteua (pcieentagc ot assets liabilities levenucs oi 
expendituies/expenses of cithei fund category oi the governmental and enterpnse combined) toi 
the determination of niajoi tunds Ihe Town had no nonmajor funds 
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Town of Addis Louisiana 
Notes to the Financial Statements 

As oi and for the year ended December 11 2010 

1 Sumniar>' of Significant Accounting Policies (Continued) 

C Basic Financial Statemenis - Fund Financial Statements (C ontinued) 

Govemmental 1 iinds The focus of the govcrnmciilal fund s measuicment (in the fund statements) 
IS upon detcimmation ot ilnaneial position and changes in financial position (soutces uses and 
balances ol euitent financial tesoutees) lathei than upon net income Lxpendable assets ate 
assigned lo iunds aceoiding to the puipose loi which they ma> be used Cuirent liabilities aie 
assigned to tunds liom which they will be paid the ditfcience between a govemmental lund s 
assets and liabilities is icported as fund balance In gcneial fund balance lepresents the 
aceumulated expendable lesouices that may be used to finance tutuie period opeiations ot the 
Town 1 he IOAU lepoits these ma|0i governmental funds and lund types 

Geneial Fund - fhe (jcneial I und is the mam opciating lund ot the Town It is used to account 
IOI all financial lesouiees not accounted foi in othei tunds All geneial tax levenucs and other 
leecipts that art not lestiieted by law or contiaetua! agreement lo some other (und aic accounied 
toi in this fund Geneial operating expenditures fixed charges and capital inipio\enient costs that 
aie not paid thiough othei iunds aie paid from the Geneial i und 

Ptopnetan 1 utid I vpes I he locus oi piopiictai) fund nicasuiLmenl is upon duleiminalion ot 
opetalmg income changes in net assets tinancial position and cash tlows the generalU accepted 
accounting piineiples applicable are those similai to businesses in the pii\ate sectoi I he I own 
icpoits the lollowmg pioprietai) tund types 

Lnteipiise Fund - Used to account toi opeiations lor which a lee is chaiged to cxteinal useis (oi 
sewLi seivices fhe activities lepoited in this lund aic icported as busincss-t\pc activities in the 
goveinmenl-wide financial statements 

D Basis oi A.ceounting 

Basis ot Accounting leteis lo the point at which levenues ot expendituies/exptnses ate leeogni/ed 
in the accounts and tepoited m the financial statements il telattd to the timing of the 
measurements made legaidless o( the measuiement focus applied 

Aceiual Both ihe governmental and business-t>pe activities in the goveinment-wide financial 
statements and the piopnctaiv fund financial statements aie piesenled on the accrual basis oi 
accounting Non-Exchange levenues including intergovernmental levenues and giants aie 
lepoited v\hen all eligibilitv requncmcnts have been met 1 ces and chaiges and olhei exchange 
ie\enues aie recognized v\hen earned and expenses aie iceognized when incuiied 
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Town of Addis Louisiana 
Notes to the Financial Statements 

As of and for the yeai ended Deeembei 31 2010 

Suminar> of Significant Accounting Policies (Continued) 

D Basis ot Accounting (C ontinued) 

Modified Aeciual 1 he govemmental fund financial statements aie piesented on the modilled 
accmal basis oi aeeounting Undet the modified accrual basis ot accounting ic\enues aie 
lecorded when susceptible to accmal i e both measuiable and available Available means 
collectible within the ciuient peiiod or within 60 days aftei veai end Inteigovernmental ie\enues 
and giants aie rjcogni/ed when all eligibility lequircments are met and the icvenues aie available 
Expenditures aie geneially leeogmzed undei the modified aeciual basis of accounting when the 
related liabilitv is ineuircd Fxeeptions to this geneial lulc include pimcipal and inteiesl on 
geneial obligation long-tcim debt and employee vacation and siek leave which aie lecogm/cd 
when due and payable 

L Deposits and Inveslments 

1 he Town s cash and cash equivalents aie consideied to be cash on hand demand deposits and 
shoit-teim investments with onginal matutities ot thiee months oi less liom the date ot 
acquisition Slate law and the lown s investment policy allow the lown to in\esl in eollateiah/ed 
ecilificales oi deposit govemment backed securities state sponsoicd mvesiment pool and mutual 
funds eonsistint' soleU ol govemment backed secunties Investments aie lepoited al then laii 
value 

\ Inlci-lund Keeenables and Payables 

AetiMtv betv\een tunds that are tcpiesenlative oi lending/bouowmg aiiangements outstanding at 
the end ot the llscal >eai aie teleited lo as due lo/lunds olhei Iunds ioi the cunent poition ot 
inlei-iund loan^ Ail olhei outstanding balances between Iunds aie lepoiled as Ad\anees An\ 
tesidual balances outstanding belwccn the go\einmenlat activities and business-tvpe activities aie 
tepoited in the govemmcnt-wide financial statements as internal balances 

G Invenloncs and I^iepaid Items 

All iinentoiies ue valued at cost Ceitain pa>ments lo vendois rellccl costs applicable to tutuic 
accounting peiiods and are leeorded as prepaid items in both goveinmenl-wide and business-tvpc 
fund financial statements 
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Town oi Addis Louisiana 
Notes to the Financial Statements 

As of and for the ^eai ended December 31 2010 

Summary of Significant Accounting Policies (Continued) 

H Capital Assets 

Capital assets vvhich include piopertv plant equipment and infiastiticluie assets (e g loads 
budges sidewalk and snnilai items) are icpoited in the applicable governmental oi business-t>pe 
activities columns in the goveinmenl-wide financial statements Capital assets aie capitalized at 
histoneal cost or estmialed histoneal cost C oniribuled assets aie lepoited al laii maikcl value ci> 
ot the date leceived 

Additions impiovemenis and olhei capital outlays that sigmtieanlly extend the usetul lite of an 
asset aie capitalized I he 1 own maintains a thieshoid level of ^2 000 oi more tor capitalizing 
capital assets I he costs ol noimal maintenance and repaiis that do not add to the value ot the 
asset or mateiially extend assets lives are not capitalized 

V!a)oi outlays toi capital assets and impiovemenis aic capitalized as pioiects aie constructed 
Inletesi incuntd dunng the consliuction phasL ol capital assets ot business-tvpc aetnities is 
included as pait ot the capitalized value oi the assets consliiielcd Dunng the euiicnt fiscal >eai 
no inteiesl was ineuiied in the capitalized pio]ecls 

Depieeiation on all assets is piovided on the sliaighl-line basis ovei the following estimated useful 
lives 

Buildings 40 \ea is 
1 and impiovemcnts 20 \ea is 
Sewei system 20 Yeats 
Movveis tiactois and aLlachmenls 15 Years 
1 ncUucks 15 Yeais 
flic fighting equipment 10 Yeais 
Light tt licks & equipment 5 Yeais 

1 Compensated Absences 

bmplovees ol ihe Town cam vae.ition oi sick leave at vaiving lates based upon length ol sen ice 
Vacation teavt m non-cumulalivc unused peisonal/sick lea\e may be cained mto the nmet) davs 
ol the subsequent veai An> unu^cd peisonal/siek leave is immateiial theieloie no accrual has 
been made 

1 Long-teim Obligations 

In the goveimnenl-widc ilnaneial statements and the piopnctaiv tund types in the iund financial 
statements loiig-term debt and other long-term obligations are lepoited as liabilities in the 
applicable governmental activities business-type activities or piopnetar> tund type statement ot 
net assets 
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I own oi Addis Louisiana 
Notes lo the 1 inancial Statements 

As of and tor the year ended December 31 2010 

1 Summary of Significant Accounting Policies (Continued) 

K Fund Equit\ 

Govcinment-vAide and proprietai / tund net assets arc div ided into three components 

• In\ estt d in capital assets net oi lelated debt - consist of hislorieal cost ol capital assets 
less accumulated depreciation and less anv debt that lemams outstanding that was used to 
ilnanci those assets 

• Restncted net assets - consist of net assets that aie lestiicted b> the lown s creditois by 
stale enabling legislation bygiantois and b\ othei conttibulois 

• Liniestneted - all olhei ntt assets aie leporled in this ealcgoiv 

In the tund financial statements governmental kinds icpoit reseivalions ot iund balanee tot 
amounts that aie not available foi apptopnation or aic legally icslncted bv outside paitics loi use 
tot a specific puipose Dtsiiinalions oi fund balance icpiesenl tentative managemenl plans that 
aic subject to change 

L Compai alive Data 

The financial statements include pnoi-vcai summarized eompaiative intoimation in total Such 
inloimation does not include sullicient detail to constitute a piesentation in conloimit> with 
geneidll> accepted accounting piineiples Aceoidingly such mfoimaiion should be read in 
eoniunetion with the lown s financial statemenis toi the ycai ended Deeembei "il 2009 fiom 
which Ihc summanzcd mloimation was deiived 

M Lstimatcs 

Ihe piepaiation oi financial statements in eontoimity with gcneiall) accepted accounting 
piineiples requues management lo make estimates and assumptions that atlect the tepoited 
aniounts of assets and liabilities and diselosuie ot eontmgent assets and liabilities at the dale o! the 
financial statements and the repoited amounts of levenues and expendituies dunng the lepoiling 
peiiod Actual results could dittei toim these estimates 

N Defining Operating Revenues and Expenses 

The lown s piopnetaiv fund distinguishes between opciating and non-opeiating levenues and 
expenses Opeialing icvenues and expenses ofthe lown s sewer kind consists of chaiges foi 
seuiecs (including system devehpment chaiges) and the costs oi providing those services 
including depieeiation All othet levenues and expenses are reported as non-operating 
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7own ot Addis Louisiana 
Notes to the Financial Statements 

As ol and for the yeai ended Deeembei 31 2010 

2 Stewardship, Compliance and Accountabilit>' 

The lown follows these pioc^duus m establishing the btidgetaiy data lefiected in these financial 
statements 

1 \ pioposed budget is piepared and submitted to the Mayoi and Boaid oi Councilmen pnoi to 
the beginning ot each fiscal veai Ihc pioposed budget is published in the oificial |ouinal and 
made available toi public inspection A public hearing is called to obtain laxpayci comments 

2 I he budget is adopted thiough passage ol an oidinancc prioi to commencement ot the fiscal 
yeai loi winch the budget is being adopted 

3 Budgctaiv amendments involving the Uansiei ot tunds ttom one depailmenl piogiam oi 
tunelion to anolhei ot involviitg incieases in expenditures icsultmg fiom levenues exceeding 
amounis cslimalcd requite appioval kom the lioaid ot ( ouncilmen 

4 Budgets lot the Geneial is adopted on a GAAP basis theietoie these tunds utilize the same 
basis ol accounting lor both biidgetaiy puiposes and actual lesults Ihe Budgetaiy 
Companson Schedule piesents a companson ol budgetarv data and actual icsults ol opeialioi 
lot which budgets aie legally adopted 

5 All budgeld y appiopriations lapse at the end ol each fiscal veai 

6 Fhe level of budgetaiv control is lotal appiopiialions 

3 Cash and Cash Equivalents 

\ l December 31 2010 the I own had cash and cash equivalents (book balances) totaling $669 106 
detailed as Iollows 

Cash on hand S 366 

Demand deposits 213 694 

Interest bearing demand deposits 363 897 

Savings 16 317 

Money Market Accounts _ 74 832 

$ 669 106 

is 

These deposits are stated at cost, which approximates maikct Under stale law these deposits (oi 
lesulting bank balances must be seciued by federal deposit insurance or the pledge ot securities owned 
bv the fiscal agent bank The maiket /alue ot the pledged secunties plus the tedcial deposit insurance 
must at all times equal the amount on deposit with the fiscal agent ! hese secunties are held in the 
name ofthe pledging fiscal agent bank m a holding oi custodial bank that is mutually acceptable to 
both paities 
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Town of Addis Louisiana 
Notes to the Financial Statements 

As ol and tot the year ended Deeembei 31 2009 

3 Cash and Cash Equivalents (Continued) 

At Deeembei 31 2010 the I own had $714 809 in deposits (collected bank balances) These deposits 
weie seemed hom iisk bv $553 299 m federal deposit insuiance and $152 970 ol pledged secunties 
held by the custodial bank in the name oi the fiscal agent bank (GASB Categoiv 3) Deposits in the 
amount ol $8 540 weie m accounts bdcked b> go\cinment secunties 

4 Investments 

hnestmeiils CITL ealegon/ed into these thiee eategoues oi eiedil nsk 

1 Insuted oi legislered, oi secunties held by municipality oi its agent in the municipality s name 
2 UninsLued and unregisteied with secunties held b> the countei pariv s tiusl depaitment oi agent m 

the municipality s name 
3 Linmsuied and uniegisleicd with secunties held b> the eounlci pailv oi by its liusl depaitment oi 

agent but not m the municipality s name 

At fiscal yeai-end the Tovvn s inveslmenl balances weie as tolIov\s 

Tvoe of Investment 

Certificdtes of Deposit 

Total 

1 

o 91 054 

$ 91 064 

Cjtegoj;^^ 

_2 

$ 

s 

s 

$ 

__3 

41 9B5 

41985 

Carrying Amount Total 

Fair Amortized Carrying 

Value Cost Cost Amount 

S 41 9B5 S 133 049 S 133 049 S 133 049 S 133 049 

Investments not subject to Ca egorization 

Government Securities 

Federal Home Loan Bank Cons Bonds 

4 625% Maty 6/12/2020 

U S Treasury Notes 

1 0%Maty 8/31/11 

625% Maty 6/30/12 

750% Maty 8/15/13 

54 272 

70 353 

70 208 

69 858 

51 123 

70 357 

70 153 

69 934 

51 123 

70 357 

70 153 

69 934 

51 725 

70 353 

70 208 

69 858 

Total Investments S 397 740 S 394 616 S 394 616 S 395192 

Interest Rate Ri^k Ihe lown has no toimal policy regarding interest late risk 
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lown of Addis Louisiana 
Notes to the I inancial Statements 

As of and for the yeai ended Deeembei 31 2010 

5 Receivables 

The followmg is a summary ot reeeivt^bles tor December 31 2010 

CUss of Receivable 

Taxes 

Franchise 

Intergovernmental 

Parish saies tax 

Stata video poker tax 

State beer tax 

Grants 

Police Grants 

Accounts 

Governmental 

Activities 

General 

Fund 

S 79 006 

107 586 

724 

597 

7 320 

$ 195 233 

Business 

- — 

$ 

_5_ 

Type 

Activities 

Propnetary 

Fun id 

33 694 

33 694 

S 

_ _ 
S 

Total 

79 0C6 

107 586 

724 

597 

7 320 

33 894 

228 927 

6 Inter-tund Transactions 

Due To/From Other Funds 

Receivable Fund Payable Fund Amount 

General Propnetary Fund Sewer S 74 246 

Interfund Transfers 

Transfer Out 
Capital 

Contribution 

General Fund Propnetary Fund Sewer 

The piupose of loans b\ Geneial Fund to the Piopnetai) Pund-Sewer was for capital additions comprised 
of a maintenance building located at the sewei plant 
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Town of Addis Louisiana 
Notes to the Financial Statements 

As of and loi the year ended December 31 2010 

7 Capital Assets Summan' 
Balance Balance 

Governmental Activit ies 

Non depreciable Land 

Construction in progress 

Total Non depreciable 

Depreciable 

Improvements other than buildings 

Buildings 

Historical Railroad Park 

Museum 

Water system 

Furniture & fixtures 

Vehicles Tcwn 

Machinery & equipment 

Website 

Works of Art 

Fire Department Vehicles 

Police Department Equipment 

Police Department Vehicles 

Total Depreciable 

Total Assets 

Less Accumulated dRprecianon 

Improi/ements other than buildings 

Buildings 

Histonral Railroad P^rk 

Museum 

Water system 

Furniture & fixtures 

Vehices Towfn 

Machinery & equipment 

Website 

Works of Art 

Fire Department Vehicles 

Police Department Equipment 

Police Department Vehicles 

Total Accumulated Ciepreciation 

Net Book Value 

Governmental Activities Capital Assets net 

Depreciation expense charged to functions ofthe 

General government 

Public afety 

Public services 

Total Depreciation e<pense 

1/1/2010 

S 208 338 S 

208 338 

1 803 070 

844 006 

96 868 

196 669 

1 

33 182 

25 254 

279 963 

9 670 

9 343 

229 175 

85 087 

322 906 

3 935 393 

4 143 731 

84 662 

306 994 

5 643 

48 911 

1 

25 107 

11 956 

165 283 

9 870 

8 469 

227 698 

61 720 

124 892 

1 081 205 

2 854 188 

$ 3 062 526 

primary government as follows 

Increases Decreases 

i S 

3 348 

3 348 

21 363 

258 260 

122 338 

6 020 

30 333 

438 314 

441 662 

90 206 

20 570 

5 756 

5 364 

2 751 

2 800 

28 607 

875 

5 587 

60 193 

222 708 

$ 128 321 

65 780 

28 607 

S 222 703 

12/31/2010 

S 208 338 

3 348 

211 686 

1 824 433 

844 006 

355 128 

196 669 

1 

33 182 

25 254 

402 301 

9 870 

9 343 

229 175 

91 107 

353 239 

4 373 707 

4 585 393 

174 868 

327 564 

11 399 

54 275 

1 

27 858 

14 755 

193 890 

9 870 

9 343 

227 698 

67 307 

185 085 

1 303 913 

3 069 794 

S 3 281480 
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Town ol Addis Louisiana 
Notes to the financial Statements 

As ot and toi the veai ended Deeembei 31 2010 

7 Capital Assets Summary (Continued) 

The followmg is a summary ol the changes in piopert> plant and equipment ot the Enterpnse Fund toi 
the ^cai ending Detembei 31 2010 

Business like activities 

Non depreciable 

Land 

Land nghts 

Construction in progress 

Total Non Depreciable 

Depreciable 

Buildings 

Sewer facility 

Machinery & equipment 

Vehicles 

To al Depreciable 

Total Assets 

Less ft.ccumulated depreciation 

Buildings 

Sewer facility 

Machinery & equipment 

Vehicles 

Total Accumulated Depieeiation 

Net Book Value 

Business type Activities Capital Assets net 

$ 

__£ 

Balance 

1/1/2010 Increases 

16 755 $ : 

47 291 

64 046 

6 660 810 

257 118 

40 819 

6 958 747 

7 022 793 

1 779 621 

219 347 

19 979 

2 018 947 

4 939 800 

5 003 846 

30 198 

429 874 

460 072 

82 419 

7 323 

89 742 

549 813 

2 007 

156 699 

7419 

4 387 

170 513 

Decreases 

% 

(82 419) 

(82 419) 

—_ 

(82 419) 

$ 

$ 

Balance 

12/31/2010 

16 755 

30 198 

394 745 

441 699 

82 419 

6 668 133 

257 118 

40 819 

7 048 489 

7 490 188 

2 007 

1 936 320 

226 766 

24 366 

2 189 460 

4 859 029 

5 300 728 
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I own of Addis Louisiana 
Notes to the Financial Statements 

As of and foi the year ended December 31 2010 

8 Long-Term Liabilities 

Long-teim liability activity lor the >eai ending December 31 2010 is as follows 

Type of Debt 

Gcvernmental activities 

Judgment payable 

Total Governmental activities 

Business like activities 

Sewer revenue bonds 

Total Business like activities 

Balance at 

1/1/2010 

S 30 000 

$ 30 000 

_ s _ 
S 

$ 

s 

_S 

_^_ 

Additions 

144 501 

144 501 

Deductions 

$ (10 000) 

$ (10 000) 

s 
s 

$ 
s 

s 
$ 

Balance at 

12/31/2010 

20 000 

20 000 

_[44 501 

144 501 

Amounts Due 

In 

S 

S 

s 
s 

One Year 

10 000 

10 000 

72 060 

72 060 

fhe Town issued a note to pay the balance due on the selllcmenl ol a lawsuit The 1 own paid 
1100 000 dunng 2002 and agiccd to pay ten ycaily installments ol $10 000 pei veai commencing on 
Septembei 1 2003 with inteiesl paid al the rate of 0% In the event that anv installment is not 
pionipllv paid when due all remaining installments will bLCome immediately due with an additional 
25% ot bolh pimcipal and mteicsl due as allomey s lees Annua! payments lo letiie the note ate as 
follows 

September 1. 
2011 $10 000 
2012 10.000 

$20 000 

On Novembei 10 2010 the I own issued Sewci Revenue Bonds Seiies 2010 in the amount of 
Si 569 060 tor the puipose ol paving the costs ol constiuelmg and aequiiing impiovemenis and 
cMcnsions lo the I own s sewei system 1 he bonds were purchased bv ihe 1 ouisiana Depailmenl ol 
Finiionmenial Qiutlilv financed by Ihi C lean Watei State RevoK ing Pund As ol DecLmbei 31 2010 
the lown had teceived the Inst installment ot $144 501 42 Puichase pnee ol the bonds aie 
distribuled lo the I )wn in installments as construction piogiesses I he pioieel is expected to be 
compleled b> the end ol 201 1 

1 he annual matunties loi the bonds tor the yeats subsequent to Deeembei 31 2010 aie as follows 

sar Endmg 
December 

3 1 

2011 

2012 

2013 

2014 

2015 

2016 2020 

2021-2025 

2026 2030 

$ 

_§_ 

PrinciDal 

72 060 

72 000 

73 000 

74 000 

74 000 

382 000 

401 000 

421 000 

1 569 060 

S 

s 

Interest 

6 884 

6 737 

6413 

6 084 

5 751 

23 684 

14 922 

5 720 

76 194 

Admin Fee 

$ 7 649 

7 485 

7 125 

6 760 

6 390 

26315 

16 580 

6 355 

$ 84 659 

S 

$ 

Total 

86 593 

86 222 

86 538 

86 844 

86 141 

431 999 

432 502 

433 075 

1 729 913 
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Town ot Addis Louisiana 
Notes to the Financial Statements 

As ot and lor the year ended December 31 2010 

9 Restricted Assets/Net Assets 

I he bond oidinance loi the Sewei Revenue Bonds Series 2010 requues the cieation ot the followmg 
accounts 

• Sewei Revi nue Bond and Inteiesl Sinking f und which must be lunded by making monthh 
deposits equal to the principal and administrative tee for such month lo be used tor the 
payment ot bonds mteiest and administialne lee when they become due 

• Sewei Rev<nue Bond Reserve hund to be letained solely loi the puipose ot paying pimcipal of 
and interest on bonds payable to which theie would otherwise be delault b> depositing each 
month a sum equal to at least 25% ot the amount deposited in the Sewei Revenue Bond and 
Inteiesl Sinking 1 und 

• Sewei Depieeiation Additions and Contingency 1 und to care lor extensions additions 
impiovemenis icnewals and leplacemenls necessary lo piopeilv opeiaie the System b> 
depositing an amount equal to 5% of the net levenues toi the pieecding month punidcd the 
sum IS available altei meeting the fust two lequiremenls until a balance of $150 000 is 
achieved 

10 Pension Plan 

PUm Desmplion Police employees of the lown ol Addis aie members ol the state letiiemenl system 
lot municipal police emplo>ees a cost sharing niultipie-emplo>er public employee reliiemcnt s>stem 
Benefit piovisions aie authonzed within Act 189 ol 1973 and amended b\ LRS 11 22! 1-11 2233 
Any member is eligible for noimal letiicmenl altei he has been a membei ol the Svstem foi I yeai il 
he has 25 yeais of t ledilable seivice at any age oi ha^ 20 years ol ciedilable seiviee and is age 50 oi 
has 12 veais eicdil*ible seivice and is age 55 Benefits lates aie 3 1/3% oi a\eiage final compensation 
pci numbei ol yeais ol creditable seivice no lo exceed 100% ot final sa!ai> Ihe plan also piovides 
IOI disability benelils calculated a 3% ot aveiage llnal compensation multiplied b\ yeais ot ciedilable 
setviec, but not less than forty pcieent nor moie than sixty percent ot average fnial compensation 
fhe Municipal I^olicc Fmployccs Retirement System issues a publicly available financial repoit that 
includes financial statemenis and lequired supplementaiv inloimation toi MPFRS fhe tepoit mav be 
obtained b> calling 1-225-929-7411 

Fimding Polic] Ihe payioU toi employees eo\cied b> the Svstem loi the veai ended Deeembei 31 
2010 was S3'i8 508 the U)wn's lotal pa>roll was $843 385 C oveied emploxLcs atL requited bv State 
stalule lo eoninbuu 7 5% ol iheu salaiy lo the plan The Town is icquued b\ the same stattite to 
contiibute the remaining amounts necessaiy to pay benefits v\hen due I he conlribution icquiicmcnls 
foi the vear ended December 31 2010 2009 and 2008 was $102 139 $56 800 and $45 600 
respectfully I he 2010 contribution oi $ 102,139 consisted ot $72 196 from the 1 ov\ n and $29 943 
tiom employees the lown contiibution lepiesents 11% {thiough 6/30) and 25% (7''1 thiough 12/31) 
and employee eontiibution ol 7 5% ot covered payroll 
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T^vvn of Addis Louisiana 
Notes to the tinancial Stateinents 

As ol and foi the year ended Deeembei 31 2010 

11 Deferred Compensation Plan 

The Town offers us employees a delerred compensation plan cieated in accoidance with Internal 
Revenue Code Seclion 457 I he Plan available to all permanent 1 own employees permits them to 
dcfei until fuiuie y< ais up to 25% of annual gioss earnings not to exceed for 2008 and theieatlci 
SI •) 000 (adjusted tor cost ol living ad|usimenls and eateh-up contributions toi participants 50 and 
oldei) 'the lown contnbutes on behall ol its employees based upon employee contributions with a 
maximum match ol 13 9% | he defeiied compensation is not available to employees until 
termination letiicmenl death oi unfoieseeable emergenev In accoidance with G^SB No 32 the 
1 own IS no longei requiied to icport the plan m its financial statements 

12 [ntergovernmental A«recnicnts 

I lie Pioteetion Sub Dislnet No 1 ot V/est Baton Rouue -

Ihe Fown entcied into a local seiviees agiccmcnt with the Sub - Distnel in lanuaiy 1992 to provide 
fne pioteetion within the lown ot 'Xddis Undei the teims ot the agreement the fown has agieed to 
do the following 

1) 1 ^ase all vehicles equipment and supplies belonging to the lown and foi the use of the Addis 
Volunteei I iie W pailmeni to the Sub - District provided that the Sub - Dislnet shall beat the cost 
of insuiance eoveiage on all vehicle^ equipment and supplies said coveiage lo be appioved bv the 
lown with eeitiikates ot such insurance to be presented 

2) Peimit the Sub - Dislnet lo use the 1 ovvn's existing fiie stations and Old fovvn 1 lall dunng the teim 
ofthe agreement pioxided that the Sub - Disiiict shall piovide insurance eo\eiage theieon at least 
equal to the amount which the I t)wn has in toiee on the date ot the agieemenl and furlhei pio\ ided 
that the I own is listed as an additional insuicd on the pohev I lowevei msuianee costs as lo 
Station U2 shall b- littv (S0%) pcieent to lown and I ifty (50%) pet cent to Sub Dislnet 

At Deeembei 31, 2010 ihe Town owed the Fire Sub - Distnel $896 vvhich is icported as Due to 
Othti Governments 

West Baton Rouue Paiish Water Work^ Distiict No I -

A SLiMce agiuemen is m ettective the Dislnet and the lown lo eonlinue an on-going activitv in 
which the Dislnet invoices and collects sewer tecs from water customers living within the lown Ihe 
bcvsei tales aie bascl on walei usage and customers may have then watei seivice discontinued foi 
non-payment ot sewei tees The amount due from the District foi customei sewer lees billed thiough 
Deeembei 31 2010 was $16 832 
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Town of Addis, Louisiana 
Notes to the Financial Statements 

As ot and foi the >ear ended December 31 2010 

12 Intergo> ernmental Agreements (Continued) 

West Baton Rouue Watei Works Distiict No 2 -

A service agreement was lencwed etlcetive through December 31 2009 between the Distnct and the 
1 own in which the Dislnet shall prepare sewci bills and collect sewci charges tor the Town on a 
monthly basis toi those pioperties bemg piovided said service by the I own which aie on the District s 
watei system The lown shall pa> the Distnct $ 33 per bill with the fee to be mcluded on the 
Disliict's watei bill I he fee is shall be deducted Irom monies collected by the Distnct for the I own 
The amount due irom the Distnel tot customer sewer fees billed tltiough Deeembei 31 2010 was 
$10 863 

13 Risk Management 

1 he I own ot Addu; is exposed lo vaiious nsks ol loss loi which the lown eanies commeieial 
msuianee 1 here hive been no reductions in insuiance eoveiage dunng the last veai Settled claims 
have nol exceeded eoveiage m the last three yeais 

14 Contingencies and Commitments 

Litigation - In the opinion ol the I ovvn's management attei consultation with legal counsel the 
potential loss tot any claims and lawsuits will not materially effect the 1 own s financial position 

Commitments-- Ihe Town is m the process of impioving then sewei laeililv consliuction cost related 
to the pio]eel aie expeelcd to be appro"Cimalel> SI 500 000 and is financed levenuc bonds puiehascd 
h\ I ouisiana Depariment of I nvironmenlal Quality financed by the Clean Watei Slate Revolving 
I und (See Note 8) 1 he pioieet is expected to be complete by the end ot 2011 

15 S t n t r User Fees 

Chaiges toi sevvei use aie as Iollows 

$14 00 plus $1 50 pel 1 000 gallons attei 4 000 tor icsidential and 
$24 00 plus $1 50 pel 1 000 gallons after 4 000 toi non-iesidential 

16 Etonomit Dependence 

I he fown ot Addis leeeived 56% ot its total revenue from parish sales tax 



Fown ot Addis Louisiana 
Notes to the Fmancial Statements 

As of and tor the >eai ended Deeembei 31 2010 

17 New GASB Standards 

In 2010 the lown implemented the lollowing CASB statements 

Statement No 51 tcconntmg and Reporting fot Intangible Assets This statement establishes 
accounting and icporling requirements toi intangible assets lo reduce meonsisteneies in reporting ol 
the^e types of assets 1 he statement lequires that all intangible assets not specitlcall> excluded by its 
scope and piovisions be classified as capital assets 

StatementNo 61 Ihe h manual Rcpoftmg EnlUy Omnihiis an amendment of GASB Statements \ o 
14 and Vo 34" This statement modifies existing requnements lor the assessment ot potential 
component units in dclerminmg what should be included in the financial lepoiling entity and 
financial leportmg tnlity display and disclosure requnements It applies to financial leporting by 
pnniaiy governments and other stand-alone governments and lo the separately issued financial 
statements ol govemmental component units as defmed in paragraph 9 ol Statement 14 In addition 
this statemenl should be applied to nongovernmental component units when they are included in a 
governmental ilnaneial lepoiting entitv 

Ihcic was no etiect on nel assets/fund equity tor prioi penods lelatcd to implementation ot these 
standaids 

18 Subsequent Events 
Subsequent events were evaluated thiough Septembei 20 2011 which is the date ihe tinancial 
statements weie avtilable to be issued The lown has received additional loan proceeds Irom the 
Sewei Revenue Bonds Seiies 2010 in the amount ot $1 161 704 which was used to pav construction 
cost toi the Sevvei Impiovemcnt Projeel 
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Town of Addis Louisiana 

Budgetary Comparison Schedule 

General Fund 

Fcrthe YearEnded December 31 2010 with summarized comparative totals for 2009 

REVENUES 

Taxes dnd license 

Occupational license 

Building permits 

Trailer moving permits 

Bartender permits 

Franchise fees 

Entergy 

Cabk television 

Telephone 

Intergovernmental 

Sales tax Pansh 

Sales tax Distnct 

State of Louisiana Beer tax 

State of Louisiana Video Poker tax 

Capital District Law Enforcement Grant 

StimLlas Grant Police 

LLEBG Equipment grant 

Rural development grant 

FEMA Hurricane reimbursements 

Charges for services 

Highv/ay ma ntenance 

Rental CIVIC Center 

Planning and zoning 

Gras«. mowing Town 

Fines and forfeitures 

Investment income 

Sale of fixed assets 

Miscellaneous 

Amounts Available for Appropnation 

EXPENDITURES 

Curren expenditures 

General administration 

Public safety Police 

Public works Streets & sanitation 

Public works Drainage 

Capital outlay 

General administration 

Publ i : safety Police 

Publ i : works Streets & sanitation 

Publ i : works Drainage 

Debt St rvice 

Total pxpenditures 

Excess (Deficiency) of Reventes over 

Expenditures 

Budgeted Amounts 

Origrnal 

S 98 000 $ 

20QQQ 

200 

200 

220 000 

16 000 

300 

535 000 

930 000 

1 500 

15 000 

500 

100 000 

500 

35 000 

7 400 

4 500 

500 

100 

75 000 

5 000 

2 500 

3 000 

2 070 200 

537 880 

644 410 

336 320 

91 300 

127 000 

50 000 

5 000 

4 000 

10 000 

2 105 910 

(35 710) 

Fmal 

Actual 

Amounts 

(Budgetary Basis] 

109 500 S 114 666 

27 000 

250 

200 

220 000 

16 000 

300 

535 000 

930 000 

1 500 

15 000 

500 

100 000 

500 

15 000 

118000 

7 400 

4 500 

500 

100 

75 000 

2 000 

3 000 

2 181 250 

597 630 

699 370 

370 520 

56 300 

302 000 

50 000 

125 000 

11 500 

10 000 

2 222 320 

(41 0701 

36 380 

315 

60 

163 487 

45 385 

539 581 

904 549 

3 636 

14 288 

87 237 

16 831 

117741 

6 860 

4 665 

100 

99 773 

10 097 

1055 

2 166 705 

593 789 

788 277 

321 486 

5 260 

261 608 

40 701 

139 353 

10 000 

2 160 475 

6 230 

Variance with 

Final Budget 

Over (Under) 

$ 5 166 5 

9 380 

65 

(140) 

(56 513) 

29 385 

(300) 

4 581 

(25 451) 

2 136 

(712) 

(500) 

(12 763) 

(500) 

1 831 

(259) 

(540) 

165 

(500) 

24 773 

8 097 

(1 945) 

(14 545) 

3 341 

(88 907) 

49 034 

51 040 

40 392 

9 299 

(14 353) 

11 500 

61 845 

47 300 

Actual 

2009 

99 320 

21 730 

215 

48 

128 367 

42 581 

590 561 

1 029 479 

2 281 

20 887 

2 005 

87 054 

4 968 

30 782 

6 860 

4 600 

200 

100 

87 636 

4 451 

5 101 

519 

2 169 744 

519 389 

673 128 

255 279 

149 939 

146 189 

577 383 

10 000 

2 331 307 

(161 563) 
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Town of Addis, Louisiana 

Budgetary Companson Schedule 

General Fund 

For the Year Ended December 31 2010 with summarized comparative totals for 2009 

Budqeted Amounts 

Original Fmal 

Actual 

Amounts 

(Budgetary Basis) 

Variance with 

Fmal Budget 

Over (Under) 

Actual 

2009 

Transfers ln/(Out) 

Enterprise Fund Sewer Sy tem 

Total Transfers ln/(Out) 

Net Change in Fund Balance 

Beginning Fund Balance 
Ending Fund Balance 

(35 710) (41 070) 

1 274 493 1 033 863 

1 238 783 S 

6 230 

1 033 863 

(79 067) 

(79 067) 

47 300 (240 630) 

0 1 274 493 

992 793 $ 1 040 093 S 47 301 S 1 033 863 

Notes 
The Original and Final Budget s are prepared using the t^odified Accrual Basis of Accounting 

The Drfgmal and Final Budget s adopted by the Town of Addis with excess expenditures over appropriations 

represent use of fund balance for the purpose of capital outlay projects 
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OTHER SUPPLEMENTARY INFORMATION 



Town of Addis Louisiana 
Schedule of Per Diem Paid to Council Members 

Year Ended Det ember 31 2010 

The schedule of payments to council members was prepared in compliance 
with House Concurrent Resolution No 54 ofthe 1979 Session ofthe Legislature 

The salary and per diem of the council members in included m the current expenditures 
ofthe General Fund 

Salary 
Mayor 
Carroll P Bourgeois 

Council Members-
Wilson E Cazes 
D H Toups 
J G Landry 
Lance S Gauthreaux 
Russell L Pansh 

Total 

s 

$ 

53 578 

7.250 
7 250 
7,250 
7 250 
7 250 

89 828 
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INFORMATION REQUIRED BY GOVERNMENT AUDITING STANDARDS 



W Kathleen Beard 
Certified Pubiic Accountant 

10191 BuecheRd - Erwmville LA 70729 
(225) 6 !7-4537 - FAX (225) 627-4584 

RE POUT ON COMPLIANCE AND ON INTERNAL CONTROl 
OVER FINANCIAL REPORTING BASED ON AN AUDIT OF 

FINANCIAL STATEMEN IS PERFORMED IN ACCORDANCE WITH 
GOVERNMENI AUDIIING SFi^DARDS 

lo the Honorable Ma>or and Members 
ot the Tovvn Council 

Addis I ouisiana 

I have audited the accompanying finanLiaJ statemenis ol the goveinmenial activities and the business 
type activities of lown ol Addis I ouisiana as ol and toi the year ended Deeembei 31 2010 and have 
issued my lepoil theieon dated Septembei 20 201 1 1 have conducted mv audit m accoidance with 
auditing standards geneially accepted in the United States ot Amenca and the standaids applicable to 
ilnaneial audits contdined m Goiemmenl Auditing Standaids issued by the Compnoller Gcneial oi ihc 
United States 

hiteinal Conliol 0\ei 1 inancial ReportintJ 

In planning and peiJouning my aiidjt 1 considered the Town ol Addis Louisiana s internal control over 
financial teporting as a basis toi designing my auditing procedures for the puipose oi expressing my 
opinion on the financial statements but not lor the puipose ot expressing an opinion on ihe eficctivenes^ 
of the 1 own ol Addis I ouisiana s mleinal control ovci Ilnaneial icpoiling Accoidinglv 1 do not 
cxpicss an opinion on the ellcctivcncss of the I own ol Addis I ouisiana s internal contiol ovei Ilnaneial 
reporting 

A defiaenc} m niteina^ contiol exists whtn the design or opeiation of a contiol doe .̂ nol allow 
manayement oi cmplovees in the noimal -.oursc ol peiforming then assigned lunciions to prevent oi 
delect and coiiccl misstatements on a timely basis A malenal weakness is a deflcienc) oi a combination 
of deficiencies in internal control such that there is a reasonable possibility that a inalcrial misstatement 
ol the t ntit) s financial statements will nol be pievenlcd oi detected and collected on a timelv basis 

M) consideiation ol inlcinal control ovei linancial icporling was toi a limited puiposL dtsciibed in the 
fust paiagraph of this section and designed to identify all deficiencies m inleinai control ovci financial 
teporting that might be deficiencies significant deficiencies oi material weaknesses 1 did not idenliiv 
any deficiencies in internal contiol ovci financial leporling that I considei to be matcudl weaknesses as 
defined above 

Compliance and Qthei Matteis 

As pan ot obtaining icdbonable assmance about whether the 1 own of Addis I ouisiana s basic financial 
statements aie fiee of material misstatement 1 performed tests of its compliance with ceilain piovisions oi 
iawii icgulations conti icts and grants, noncompliance with which could have a ducci and material etiect 
on the deteimination of fmancial statement amounts However providing an opinion on compliance with 
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those provisions was not an objective oi iny audit and accordingly I do not express such an opinion The 
icsults of m> tests disclosed one instances of noncompliance that is lequired to be repoited under 
Go^eimnenl Auditmg standaids listed as Finding 2010-1 

This lepoit IS intended ioi the inloimation ofthe mavoi and council members of the fown of Addis 
Louisiana and the Legislative Audiloi ofthe State ot Louisiana and ts not intended to be and should not 
be used by anyone othei than these specified parties However under Louisiana Revised Statute 24 5 H 
this leport is distributed b> the Legislative Auditor as a public document 

^ %ath[een (Beard, aPJ^ 
Septembei 20 2011 



Town of Addis, Louisiana 
Schedule of Findings and Responses 

December 31, 2010 

I have audited the basiu financial statements ofthe Town of Addis Louisiana as of and foi the year ended 
December 31 2010 and have issued mv leport theieon dated September 20 2011 I conducted mv audit 
in accoidance with auditing standaids geneially accepted in the United States of Amenca and the 
standaids applicable to financial audits contained m Government Auditing Standaids issued by the 
Compuollei Geneial of the United States My audit ol the pnmaiv government financial statements as ot 
December 31 2010 le^ ultcd in an unqualified opinion on the financial statement taken as a whole 

Section I Summary ot Auditor's Reports 

a Repoil on Internal ( ontiol and Compliance Material to the Financial Statements 

Internal Contiol 
Significant Dellcicncics Yes ^X_ No Matenal Weaknesses _ Yes _X No 

Other Conditions Yes X No 

Comphance 
Material to the Financial Statements X Yes No 

b I cdeuil Av\aids 

N/A - Fcdeial awaids below $500 000 ihicsh hold lequiicd by OMB ( iiculai ^- 133 

Section II - FinantuI Statement Finding's 

Compliance with State Law 

Finding 2010-1 Audit foi >car ending December 31 2010 was nol compleled b> the slalulorv deadline 
of lunc30 2011 

C iitciia LA RS 24 M4 icqunes that the audit be completed and submitted to the Office of the 
Legislative '^uditoi within six months ol the end of the fiscal ycai 

Cause fhe books wci«. not available lor audit until late May B> that time the auditoi had scheduling 
confiicls due to dtlavs in lecetvmg accounting lecotds foi othci audits that picvented the this audil Irom 
being completed by the lunc 30^' deadline 

Miect Noncompliance with 1 A RS 24 514 

Recommendation Begin ycai end close out cailier lo dtlivei the books lo the auditor h\ March 15th 

Collective Action Planned 1 he closed out and available loi audit by the agreed upon time 
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1 own ot Addis, Louisiana 
Schedule of Prior Year Findings 

December 31, 2010 

Financial Statement Findings Intei nal Control and Comphance - None 

Federal Awards - N/A 

Contact Pei sons 

W kathleen Beard C PA ~- Auditoi 
CanoUP Bourueois Mavoi-Tovvno( Addis 

Manaj^ement Letter - None 
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