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Angela . Pavker, CHA

A Professional Accounting Corpaoration

To the Board of Commissioners
St. Tammany Parish Sewerage District No. 4
Covington, .ouisiana

[ have compiled the accompanying statement of net assets of $t. Tammany Parish
Sewerage District No. 4 as of December 31, 2007 and 2006, and the related statements of
revenues, expenses. and changes in net assets and cash flows for the years then ended, in
accordance with Statements of Standards for Accounting and Review Services issued by the
American Institute of Certified Public Accountants,

A compilation is limited to presenting in the form of financial statements information that
is the representation of management. I have not audited or reviewed the accompanying financial
statements and, accordingly, do not express an opinion or any other form of assurance on them.

Management has elected to omit substantially al] of the disclosures required by
accounting principles generally accepted in the United States of America. If the amitted
disclosures and statement of cash flows were included in the financial statements, they might
influence the user’s conclusions about the District’s financial position, results of operations and
informed about such matters.

ngefa I Parker CPA

May 23. 2008
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ST. TAMMANY FARISH SEWERAGE DISTRICT NO. 4
STATEMENTS OF NET ASSETS

DECEMBER 31, 2007 and 2006

ASSETS
2007
Current Assets
Cash and cash equivalants $133.032
Revenues receivables - Charges for services 14,010
Due from other governmental entity -

St. Tammany Parish Waterworks 39,777
Prepaid Insurance 5626
Total Current Assets 162,445
Property, plant and equipment {net of accumulated

depraciation) 118,692

TOTAL ASSETS $308,137
LIABILITIES AND NET ASSETS
Cumrent Liabilities
Accounts Payable $20.380
Total Current Liabilities 20,350
Long-Term Liabilites
Bond Payabla 408 000
Total Long-Term Liabilities 408,000
NET ASSETS {120.223)
TOTAL LIABILITIES AND NET ASSETS $309,137
E _———— 1

See Accountants’ Compiiatien Repart
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2006
$132.476

12,949

57,853
5,527

208,805

183,027

$381.832
————— ]

£16,480

15,480

442,000
442 000

{65.648)
$361,832



5T. TAMMANY PARISH SEWERAGE DISTRICT NO. 4

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31, 2007 AND 2006

OPERATING REVENUES
Charges for services

OPERATING EXPENSES
Advertising

Bank Charges

Board member fees
Bookkeeping

Cepreciation

Dues & Subscriptions
Fees

Insurance

Interest expense
Miscellaneous

Office supplies and expenses
Postage

Professional services
Repairs & Maintenance
Taxes & Licenses
Tefephone

Utilites

Total operaling expenses
OPERATING LOSS
NON OPERATING REVENUES AND EXPENSES

Other Income
Interest Income

NET INCOME (LOSS)
MET ASSETS AT BEGINNING OF YEAR

NET ASSETS AT END OF YEAR

3ee Accountants’ Compitation Report.

4

2007
$150,204

22

9
1,980
1,680
66,335
200
3,194
8,153
15,249

100
804
3,320
87,898
128
175
21.878

$211,226

(60.932)

625
5,732

(54,575)

(65.848)
(5120,223)

2006
$158,962

529
63

3.971
70,721
200
3,748
9,088
16,325
166
203
501
4,514
94,361
838
217
23,133

$228 568

{65,606)

28,084
4,981

(36,581)
(28,087)
!$65.643!



ST. TAMMANY PARISH SEWERAGE DISTRICT NC. 4
STATEMENTS OF CASH FLOWS

DECEMBER 31, 2007 and 2006

Cash Flows From Operating Activities 2007 2008
Operating Loss ($60,932) {362,608)

Adjustments to reconcile operating loss
to cash provided by operating aclivites:

Depreciation 66,335 70,721
Decrease/(increase) in revenue receivables (1,061) (1767)
Decrease/(increase) in due from other governmental activity 18,076 16,281
Decrease/(Increase) in prepaid insurance (99) 455
Increase/(Decrease) in accounts payable 4,880 {101)
Met cash provided by operating activities 27,188 15,983
Cash flows from capltal and related financing activities -
Principal payments on bond payable {33,000) (31,000)
Net cash used in financing activities (33,000) (31.000)
Cash flows from investing/other activitias -
Receipt of interest 5,732 4,981
Receipt of other income 625 -
Receipt of insurance proceeds - 23,064
Net cash provided by investing/other activities 6,357 33,045
Net increase in cash and c¢ash equivalents 556 18,028
Cash and cash squivalents at baginning of year 132,476 114,057
Prigr petiod adjustment - 381
Cash and cash equivalents at end of year $133,032 $132476

See Accountants' Compilation Report.
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Angela J. Harker, CPA

A Professional Accounting Corparation

Independent Accountant’s Report
On Applying Agreed-Upon Procedures

To the Board of Commissioners
St. Tammany Sewerage District No. 4
Covington, Louisiana

| have performed the procedures included in the Louistana Government Audit Guide and enumerated
below, which were agreed to by the Management of St. Tammany Sewerage District No. 4 and the
Legislative Auditor, State of Louisiana, solely to assist the users in evaluating management’s assertions
about St. Tammany Sewerage District No. 4's compliance with certain Jaws and regulations during the
vears ending December 31, 2007 and 2006 included in the accompanying Louisiana Attestation
Questionnaire. This agree-upon procedures engagement was performed in accordance with standards
established by the American Institute of Certified Public Accountants and appiicable standards of
Government Auditing Standards. The sufficiency of these procedures is solely the responsibility of the
specified users of the report. Consequently, [ make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose.

Public Bid Law
1. Select all expenditures made during the vear for material and supplies exceeding $20,000, or public
works exceeding $100,000, and determine whether such purchases were made in accordance with LSA-

RS 38:2211-2251 (the public bid law).

No one expenditure was made during the year for materials and supplies exceeding $20.000, and no one
expenditure was made for public works exceeding $100,000.

Code of Ethics for Public Officials and Public Employees
2. Obtain from management a list of the immediate family members of each board member as defined by
LSA-RS 42:1 101-1124 (the code of ethics), and a list of outside business interests of all board members
and employees, as well as their immediate families.
Management provided me with the required list including the noted information.

3. Obtain from management a listing of all employees paid during the period under examination.

There are no employees employed by the Waterworks District No. 3 or Sewerage District No. 4.
4. Determine whether any of those employees included in the listing obtained from management in

agreed- upon procedure (3) were also included on the listing obtained from management in agreed-upon
procedure {2) as immediate family members.
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Budgeting

3. Obtain a copy of the legally adopted budget and all amendments.

Proprictary funds are not required to adopt an anunual budget. The District did not adopt a budget
for 2007.

6. Trace the budget adoption and amendments to the minute book.

Not applicable.
7. Compare the revenues and expenditures of the final budget to actual revenues and expenditures to
determine if actual revenues failed to meet budgeted revenues by 5% or more or if actuaf expenditures

exceed budgeted amounts by 5% or more.

Not applicable.

Accounting and Reporting
8. Randomly select six disbursements made during the period under examination and:
a.) trace payments to supporting documentation as to proper amount and payee;

| examined supporting documentation for each of the six disbursements and found that
payment was for the proper amount and made to the correct payee.

b.) determine if payments were properly coded to the correct fund and general ledger account; and

1 examined the six selected disbursements and found they were properly coded to the
correct general ledger account.

¢.) determine whether payments received approval from proper authorities.

| examined the six selected disbursements and found they were all signed and approved.

Meetings

9. Examine evidence indicating that agendas for meetings recorded in the minute book were posted or
advertised as required by LSA<RS 42:1 through 42:12 (the open meetings law).

St. Tammany Parish Sewerage District No. 4 did post notices of meetings as required by
LSA-RS 42. ] through 42.12

Debt

10. Examine bank deposits for the period under examination and determine whether any such deposits
appear to be proceeds of banks loans, bonds, or like indebtedness.



[ inspected copies of all bank deposit slips for the period under examination and noted no
deposits, which appeared to be proceeds of bank loans, bonds, or like indebtedness.

Advances and Bonuses

| 1. Examine payroll records and minutes for the year to determine whether any payments have been made
to employees, which may constitute bonuses, advances, or gifts.

There were no full time employees of the Sewerage District No. 4 for the period under
examination.

1 was not engaged to, and did not perform an examination, the objective of which would be the expression
of any opinion on management’s assertions. Accordingly, I do not express such an opinion. Had |
performed additional procedures, other matters might have come 1o sy attention that would have been
reported 10 you.

This report is intended solely for the use of management of St. Tammany Sewerage District No. 4 the
Legisiative Auditor, State of Louisiana, St. Tammany Parish Government, and should not be used by
those who have not agreed to the procedures and taken responsibility for the sufficiency of the procedures
for their purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative
Auditor as a public document.

gel i ker, CPA

May 23, 2008



