
View the full report, including management’s response, at www.lla.la.gov.

Why We Conducted This Work
We conducted procedures at the Louisiana Board of Regents for Higher Education (Board) to evaluate certain  

controls that the Board uses to ensure accurate financial reporting, compliance with applicable laws and regulations,  
and to provide overall accountability over public funds for the period July 1, 2013, through June 30, 2015.
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Report Highlights

What We Found
• The Board has not received more than $15 million for distribution to public and private institutions of higher 

education based on available financial records for the period July 1996 through April 2015.   

• We performed procedures to determine if the Board followed all policies and procedures when awarding and 
monitoring the recipients of the Enhancement and Endowment Programs. Based on the results of our procedures, 
the Board has adequately complied with policies and procedures for awarding and monitoring the Enhancement 
and Endowment Program recipients, but should clarify Agreed-Upon Procedure report language to indicate that the 
Endowed Scholarships were included in the procedures.  

• We performed procedures to gain an understanding of the funding distribution, allocation of funds, and monitoring of 
the funds for the Workforce and Innovation for a Stronger Economy (WISE) Fund that was signed into legislation in 
June 2014. The exhibit below demonstrates the WISE Fund distribution to each institution, by funding source, for  
fiscal year 2015.

WISE Fund Distribution, by Funding Source
Fiscal Year 2015

Source: Prepared by legislative auditor’s staff using agency-generated information.


