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We have compiled the accompanying statement of financial position of Enterprise Center of

Member of;
AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS i

Louisiana, Inc. (ECOL) as of December 31, 2007, and the related statement of activities and changes in net
assets, and cash flows for the year then ended, in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that is the
representation of management. We have not audited or reviewed the accompanying financial statements and,
accordingly, do not express an opinion or any other form of assurance on them.

The summary schedule of current and prior year findings and management’s corrective action plan,
on pages 7 through 8 is not a required part of the basic financial statements but is supplementary information
required by the Louisiana Governmental Audit Guide. We have compiled the supplementary information
from information that is the representation of management, without audit or review. Accordingly, we do not
express an opinion or any other form of assurance on the supplementary information.

Management has elected to omit substantially all of the disclosures required by generally accepted
accounting principles. [If the omitted disclosures were included in the financial statements, they might
influence the user’s conclusions about ECOL’s financial position, changes in net assets, and cash flows.
Accordingly, these financial statements are not designed for those who are not informed about such matters.

Kolder, Champagne, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
September 29, 2008

Member of;
SOCIETY OF LOWISIANA
CERTIFIED PUBLIC ACCOUNTANTS
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ENTERPRISE CENTER OF LOUISIANA, INC.

Carencro, Louisiana

Statement of Financial Position

ASSETS

Current assets:
Cash

Property and equipment:
Autos
Communication Equipment
Furmiture, fixtures and office equipment
Leasehold improvements

Accumulated depreciation
Total property and equipment

Total assets

LIABILITIES AND NET ASSETS
Liabilities:
Accounts payable
Deposits held
Total current liabilities

Net assets:
Unrestricted
Temporarily restricted

Total net assets

Total liabilities and net assets

See accountants' report.

December 31, 2007

Temporarily

Unrestricted Restricted Total
$ 197,184 $ 46,173 $ 243,357
33,719 - 33,719
39,403 - 39,403
70,584 - 70,584
583,413 - 583,413
727,119 - 727,119
(352,315) - (352.315)
374,804 - 374,804
$ 571,988 $ 46,173 $618,161
$ 6,964 $ - $ 6,964
6,992 - 6,992
13,956 - 13,956
558,032 - 558,032
} 46,173 46,173
558,032 46,173 604,205
$ 571,988 $ 46,173 $618161




ENTERPRISE CENTER OF LOUISIANA, INC.

Carencro, Louisiana

Statement of Activities and Changes in Net Assets

Revenues:
Program revenues

Expenses:
Salaries and wages
Empolyce benefits and taxes
Accounting fees
ECOL board expenses
Office supplies
Depreciation
Public relations and advertising
Occupancy and maintainenance
Postage and printing
Travel, meals and lodging
Telephone and utilities
Insurance
Vehicle expenses
Dues & subscriptions
Other operating expenses

Total expenses

Other income:

Interest income

Gain of sale of equipment
Vending income

Grants

Change in net assets
Net assets at beginning of year

Net assets at end of year

See accountants' report.

Year Ended December 31, 2007

Temporarily

Unrestricted Restricted Total
$ 121,521 § - $ 121,521
129,617 - 129,617
16,195 - 16,195
2,315 - 2,315
512 - 512
6,860 - 6,860
28,705 - 28,705
1,773 - 1,773
36,763 - 36,763
1,641 - 1,641
3,216 - 3,216
20,431 - 20,431
6,974 - 6,974
10,523 - 10,523
2,079 - 2,079
7,571 - 7,571
275,175 - 275,175
7,652 - 7,652
500 - 500
32 - 32
108,618 - 108,618
116,802 - 116,802
(36,852) - (36,852)
594,884 46,173 641,057
$ 558,032 846,173 § 604,205



ENTERPRISE CENTER OF LOUISIANA, INC.
Carencro, Louisiana

Statement of Cash Flows
Year Ended December 31, 2007

Temporarily

Unrestricted Restricted Total
Cash flows from opcrating activities:
Change in net assets $ (36,852) ¥ - $ (36,852)
Adjustments to reconcile change in net
assets to net cash used by operating activities -
Depreciation 28,705 - 28,705
Gain on sale of equipment (500) - (500)
(Increase) decrease in operating assets -
Accounts receivable 5,962 - 5,962
Increase (decrease) in operating liabilities -
Accounts payable (395) - (395)
Deposits held 673 - {673)
Total adjustments 33,099 - 33,099
Net cash used by operating activities (3,753) - (3,733)
Cash flows from investing activities:
Proceeds from sale of equipment 500 - 500
Purchase of building and equipment (13,071) - (13,071)
Net cash ysed in investing activities (12,571) - (12,571)
Net decreease in cash (16,324) - {16,324)
Cash at beginning of year 213,508 46,173 259681
Cash at end of year $ 197,184 $ 46,173 $ 243,357
Cash paid during the year for -
Interest $ - $ -

Income taxes -

See accountants' report.



OTHER SUPPLEMENTARY INFORMATION



(panunuoD}
S22 XIS UIYHIA 9D1JO SIONpPNY 2Ane(S1Ba] a1y
101921] O} PapIWIGNS Sem puE §JUDWAILIS [BIDSUBUL Yons uuolad L00Z ‘1€ 12quada(] Jo
aanmoaxy 01 pafedua sem Wi YD € 901JO SJONPNY dALESITY] SYIUCUI XIS UMM SJUSLIAJE]S [EIOURUY] U] JWqNS
‘UBIS{[OY oY} 0) pepiwgns 2q O3 pannbal 2iom  sjuswISlEls pue sjusiiiaje)s [erouruly auy; o[1dwod 0} JueunoIde
Aoy  [erouruy pejiduios jer areme auresaq justaSeuLRIU 23U() ojqnd parjiues v ofeBus 0) pajrel luswaSeuRy LOOT {O1-20
2ouerduIo))
suolpRsUIRn
o0 ‘suonessdo 51009 jo Supiod21  pUE  UONEZLIOYINE  ‘UOIEIIU]
PAIN0IXH  JO 9z1s oy uodn paseq JeIOaUdG JSOO JOU SI SUCHIUNY 12A0 [onuoo JuedyruSis Sulaey wolj uosiad
‘vews[joH Sununoxde urenas edaidss o) [euuosiad Fununossw auo syuasaid sannp ajqnedwoosuocu jo uonedsidag
A0y [euonIppe ANy 0) 1SO0 Ay} $2Adjaq JusweTeuepy sannp  o[qredwosuou jo uonedaides jo yorvl  umowyu)  (DIZ-90
‘uonejuasaid pue sjuUOD
Iy 10p Anpgisuodsas Sundsooe pue wayl Julaolrdde
0} Joud SJUSWUDIEIS [BIOUBUL} BYl M3alal  A[jnjoJeo
0} pue sURIINOYSE STjqnd PaIJIes 0} sk} Iy 22IN0SINO
1030211l 01 TTODA JO 1S8181ul )Seq AL Ul SI 11 JBUL POUTULIdOPR “A)ewaeur paredard oq ueo sapdiounid Funjunosoe
AN  PUB ‘YYD YU 9OUBPICOOER Ul SJUDUISIBIS [BIDUBULL paidosoe £[[elaudd im SOUBPIOIDR U] SJUDSWIILE)S
‘wewdoy Jo uonesedaid oY) Isac s[onuod Jewisul Surysijqeis? jerouewy jo uoneredard syl Agaroym wsiueyoaw
Aoy JO Wjouaq "SA SO AUl PABN[BAS SEI JUSUIARRUBRIN 2 aplaoid jou seop wiasAs Sununosoe sjusld oyr  umomwyun  (DODI1-90
'GUILIOUDY [B10URUL] JOAQ) [OIIUQY) [BLLIDIU]
- (LO/1€/T1) VEA LNTHIND
U0SIS ] PRUUE]{ UOIIDY 2A11DALIO) udyE ] Suipur] jo uonduosag] pa1N220) ‘oN Joy
JOBIUOY) JO uonoy A[peniug
sweN BA19LI0D) Burpurg
eax

£00T “[ € 19quuIa03(] papuy 18a 4
UB]J UOUDY 2AIII0I0)) SJUdWITUBEA puR
sBurpul Jeo A 1011 PUE JUSLINLY) JO IINPAYos AlBwwng

BUBISTNOT ‘0lauaIe))
"ONI VNVISINOT A0 ¥ALNAD GSTIdddLINT



podas sjuegunoose 998

9007 ‘1 £ 12quaa3(] Jo se pepedod sTuipuly asuerjduios ou a19m 219y [

ERITEI (1T

‘suondesueL
JOo  BuIlpiood)  pue  UOUEZLIOYINE  “UCIIEINW
Iaa0 Jonuod juediyiudis Juiary wory uosiad
auo sjuaaaid sannp sjquedwosuou Jo uonedaifag
ON ‘sannp 2qquedwoducu jo uonedaidos Jo o]  UAMOUU() {0790

"Afewaul paredad oq ueo sajdiound Sununoosor
paidenoe Ajjeiauad pim 90UBPIOOOE UI SIUWIIEIS
[etoueul] jo uoneredoad oyl Aqeloym WSIUBYDSW

oN  ®oapiaoud jou s2op weysAs Sununoooe sjued oy umowyuy  (ID1-90

"BuUnIoday [EIUBUL] J3A() [OJJUO,) [EUIIU]

- (90/1€/Z1) ¥VAA dONdd
uosiad pauue]J UOIIOY SAIJOALIO)) uaye] guipul,] jo uondirosa(] PaLINIQ) "oN Joy
JPRILOD) JO uonoy AJrentug
dureN QA1IDAIOD Jurpur g
X SUEDY

L00T ‘| € 1oquIa03(] papuy Jed
(panuUnRUO))) UB[J UDHOY AI1931100) SJUSWSFURE pue
sgurpui [ Jea & JOLL{ pUe JUaLN,) JO 9INpaydg AJeUHung

BUBISINOT ‘O0UAIRD)
"ONI VNVISINOT A0 YA INTD dSTIIId.LNA



