
(Xerox necessary
copies from this
copy and PLACE
BACK in FILE)

ENTERPRISE CENTER OF LOUISIANA
Carencro, Louisiana

Financial Report

December 3], 2007

§ rn
co O

m<

O

Under provisions of state law, this report is a public
document. A copy of the report has been submitted to
the entity and other appropriate public officials. The
report is available for public inspection at the Baton
Rouge office of the Legislative Auditor and, where
appropriate, at the office of the parish cierk of court.

Release Date



TABLE OF CONTENTS

Page

Accountants' Report 1

FINANCIAL STATEMENTS

Statement of financial position 3

Statement of activities and changes in net assets 4

Statement of cash flows . 5

OTHER SUPPLEMENTARY INFORMATION

Summary schedule of current and prior year findings
and management's corrective action plan 7 - 8



KOLDER, CHAMPAGNE, SLAVEN & COMPANY, LLC
C. Burton Kolder, CPA*
Russell F. Champagne, CPA"
Victor R. Slaven, CPA*
P. Troy Courville, CPA"
Gerald A. Thibodeaux, Jr.,CPA"
Robert S. Cartar, CPA"
Arthur R. Mixon. CPA*

CERTIFIED PUBLIC ACCOUNTANTS
OFFICES

183 South Beadle Rd.
Lafayette, LA 70508
Phone {337} 232-4141
Fax (337) 232-8660

450 East Main Street
New Iberia, LA 70560

Phone (337) 367-9204
Fax (337) 367-9208

Tynes E. Mixon, Jr., CPA
Allen J. LaBry, CPA
Albert R. Leger, CPA,PFS,CSA"
Penny Angelle Scruggins, CPA
Christine L. Cousin, CPA
MaryT. Thibodeaux, CPA
Marshall W. Guidry, CPA
Alan M. Taylor, CPA
James R. Roy, CPA
Robert J. Metz, CPA
Kelly M. Doucet, CPA
Cheryl L. Bartley, CPA, CVA
Mandy B. Self, CPA
Paul L. Delcambre, Jr. CPA
Wanda F. Arcemenl, CPA
Kristin B. Dauzat, CPA
Richard R. Anderson Sr., CPA
Carolyn C. Anderson, CPA

113 East Bridge St. 200 South Main Street
Breaux Bridge, LA 70517 Abbeville, LA 70510
Phone (337) 332-4020 Phone (337) 893-7944
Fax (337) 332-2867 Fax (337} 893-7946

Retired:
Conrad 0. Chapman, CPA* 2006
Harry J. Clostio, CPA 2007

1234 David Dr. Ste2D3
Morgan City, LA 70380
Phone (985) 384-2020
Fax (985} 384-3020

408 West Cotton Street
Ville Platte, LA 70586
Phone (337) 363-2792
Fax (337) 363-3049

332 West Sixth Avenue
Oberlin, LA 70655
Phone (337) 639-4737
Fax (337) 639-4568

1013 Main Street
Franklin, LA 70538

Phone (337) 828-0272
Fax (337) 828-0290

133 East WaddilSt
Marksville LA 71351

Phone (318) 253-9252
Fax (318)253-8681

621 Main Street
Pineville, LA 71360

Phone (318)442-4421
Fax (316} 442-9833

WEB SITE;
WWW. KC SRC PAS. C DM

* A Professional Accounting Corporation

ACCOUNTANTS' REPORT

Board of Directors
Enterprise Center of Louisiana, Inc.
Lafayette, Louisiana

We have compiled the accompanying statement of financial position of Enterprise Center of
Louisiana, Inc. (ECOL) as of December 31, 2007, and the related statement of activities and changes in net
assets, and cash flows for the year then ended, in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements information that is the
representation of management. We have not audited or reviewed the accompanying financial statements and,
accordingly, do not express an opinion or any other form of assurance on them.

The summary schedule of current and prior year findings and management's corrective action plan,
on pages 7 through 8 is not a required part of the basic financial statements but is supplementary information
required by the Louisiana Governmental Audit Guide. We have compiled the supplementary information
from information that is the representation of management, without audit or review. Accordingly, we do not
express an opinion or any other form of assurance on the supplementary information.

Management has elected to omit substantially all of the disclosures required by generally accepted
accounting principles. If the omitted disclosures were included in the financial statements, they might
influence the user's conclusions about ECOL's financial position, changes in net assets, and cash flows.
Accordingly, these financial statements are not designed for those who are not informed about such matters.

Kolder, Champagne, Slaven & Company, LLC
Certified Public Accountants

Lafayette, Louisiana
September 29, 2008

Member of:
AMERICAN INSTITUTE OF
CERTIFIED PUBLIC ACCOUNTANTS

Member of:
SOCIETY OF LOUISIANA

CERTIFIED PUBLIC ACCOUNTANTS
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ENTERPRISE CENTER OF LOUISIANA, INC.
Carencro, Louisiana

Statement of Financial Position
December 31,2007

ASSETS

Current assets;
Cash

Unrestricted

$ 197,184

Temporarily
Restricted

$ 46,173

Total

$243,357

Property and equipment;
Autos
Communication Equipment
Furniture, fixtures and office equipment
Leasehold improvements

Accumulated depreciation

Total property and equipment

Total assets

33,719
39,403
70,584

583,413

727,119
(352,315)

374,804

$ 571,988 $ 46,173

33,719
39,403
70,584

583,413

727,119
(352,315)

374,804

$618,161

LIABILITIES AND NET ASSETS

Liabilities:
Accounts payable
Deposits held

Total current liabilities

6,964
6,992

13,956

$ 6,964
6,992

13,956

Net assets:
Unrestricted
Temporarily restricted

Total net assets

Total liabilities and net assets

558,032

558,032

$ 571,988

46,173

46,173

$ 46,173

558,032
46,173

604,205

$618,161

See accountants' report.



ENTERPRISE CENTER OF LOUISIANA, INC.
Carencro, Louisiana

Statement of Activities and Changes in Net Assets
Year Ended December 31, 2007

Temporarily
Unrestricted Restricted

Revenues:
Program revenues

Expenses:
Salaries and wages
Empolyee benefits and taxes
Accounting fees
ECOL board expenses
Office supplies
Depreciation
Public relations and advertising
Occupancy and maintainenance
Postage and printing
Travel, meals and lodging
Telephone and utilities
Insurance
Vehicle expenses
Dues & subscriptions
Other operating expenses

Total expenses

Other income:

Interest income
Gain of sale of equipment
Vending income
Grants

Change in net assets

Net assets at beginning of year

Net assets at end of year

$ 121,521

129,617
16,195
2,315
512

6,860
28,705
1,773

36,763
1,641
3,216
20,431
6,974
10,523
2,079
7,571

275,175

7,652
500
32

108,618

116,802

(36,852)

594,884

$ 558,032

46,173

$46,173

Total

$ 121,521

129,617
16,195
2,315
512

6,860
28,705
1,773

36,763
1,641
3,216
20,431
6,974
10,523
2,079
7,571

275,175

7,652
500
32

108,618

116,802

(36,852)

641,057

$ 604,205

See accountants1 report.



ENTERPRISE CENTER OF LOUISIANA, INC.
Carencro, Louisiana

Statement of Cash Flows
Year Ended December 31, 2007

Temporarily
Unrestricted Restricted Total

Cash flows from operating activities:
Change in net assets $ (36,852) $ $ (36,852)

Adjustments to reconcile change in net
assets to net cash used by operating activities -

Depreciation 28,705 - 28,705
Gain on sale of equipment (500) - (500)
(Increase) decrease in operating assets -

Accounts receivable 5,962 - 5,962
Increase (decrease) in operating liabilities -

Accounts payable (395) - (395)
Deposits held (673) - (673)

Total adjustments 33,099 - 33,099

Net cash used by operating activities (3,753) - (3,753)

Cash flows from investing activities:
Proceeds from sale of equipment 500 - 500
Purchase of building and equipment (13,071) - (13,071)

Net cash used in investing activities (12,571) - (12,571)

Net decreease in cash (16,324) - (16,324)

Cash at beginning of year 213,508 46,173 259,681

Cash at end of year $ 197,184 $ 46,173 $ 243,357

Cash paid during the year for -
Interest
Income taxes

See accountants1 report.



OTHER SUPPLEMENTARY INFORMATION
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