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b IA11 ui- LUUisiiANA Statement A 
NINETEENTH LOUISIANA LEVEE DISTRICT 
BALANCE SHEET 
AS OF JUNE 30, 2009 
Management's Discussion and Analysis of the Nineteenth Louisiana Levee Disthct's financial 
performance presents a narrative overview and analysis of District's financial activities for the year 
ended June 30, 2009. This document focuses on the current year's activities, resulting changes, and 
currently known facts in compahson with the phor year's information. 

FINANCIAL HIGHLIGHTS 

• The District's assets exceeded its liabilities at the close of fiscal year 2009 by $206,431, which 
represents a 5.12% increase from last fiscal year. The net assets increased by $10,068. 

• The Disthct's revenue increased $1,316 (or 2.7%) and the net results from activities increased 
by $1,135 (or 12.74%), 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illustrates the minimum requirements for Special Purpose Governments 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statement 34, Basic Financial Statements—and Management's Discussion and Analysis—for State 
and Local Governments. 

Management's Discussion and Analysis 

Basic Financial Statements 

Required Supplementary Information 
(other than MD&A) 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the Basic Financial Statements (including the notes to the financial statements), and 
Required Supplementary Information. 

Basic Financial Statements 

The basic financial statements present information for the Distnct as a whole, in a format designed to 
make the statements easier for the reader to understand. The statements in this section include the 
Balance Sheet; the Statement of Revenues, Expenses, and Changes in Fund Net Assets; and the 
Statement of Cash Flows. 

The Balance Sheet presents the current and long-term portions of assets and liabilities separately. 
The difference between total assets and total liabilities is net assets and may provide a useful indicator 
of whether the financial position of the Distnct is improving or detenorating. 

The Statement of Revenues, Expenses, and Changes in Fund Net Assets presents information 
showing how the Disthct's (BTA) assets changed as a result of current year operations. Regardless of 
when cash is affected, all changes in net assets are reported when the underlying transactions occur. 
As a result, there are transactions included that will not affect cash until future fiscal periods. 



b IA11 Uh LOUISIANA statement A 
NINETEENTH LOUISIANA LEVEE DISTRICT 
BALANCE SHEET 
AS OF JUNE 30, 2009 
The Statement of Cash Flows presents information showing how the District's (BTA) cash changed as 
a result of current year operations. The cash flow statement is prepared using the direct method and 
includes the reconciliation of operating income(loss) to net cash provided(used) by operating activities 
(indirect method) as required by GASB 34. 

FINANCIAL ANALYSIS OF THE ENTITY 

Statement of Net Assets 
asof June 30,2008 

(in thousands) 

2009 

CXirrent and other assets $ 

Capital assets 

Total assets 

aherliabilrties 

Long-term debt outstanding 

Total liabilities 

Net assets: 

invested in capita! assets, net of debt 

Restricted 

Unrestricted 

Total net assets $ 

Total 

206 

2 

208 

2 

0 

2 

2 

0 

204 

206 

$ 

$ 

2008 

193 

6 

199 

3 

3 

6 

0 

190 

196 

Restricted net assets represent those assets that are not available for spending as a result of 
legislative requirements, donor agreements, or grant requirements. Conversely, unrestricted net 
assets are those that do not have any limitations on how these amounts may be spent. 

Net assets of the District increased by $10,068, or 5.12%, from June 30, 2008 to June 30, 2009. 
Careful budgeting and efficient management of resources contributed to the increase. 



tj IA11 Uh LUUibiANA Statement A 
NINETEENTH LOUISIANA LEVEE DISTRICT 
BALANCE SHEET 
ASOF JUNE 30, 2009 

Statement of Revenues, Expenses, and Changes in Fund Net Assets 
for the years ended June 30, 2008 

(in thousands) 

Total 

Operating revenues 
Operating expenses 

Operating income(loss) 

s 

2009 

0 
41 

(41) 

51 
0 

10 

0 
0 

S _ 10 

s 

2008 

0 
40 

(40) 

49 
0 

9 

0 
0 

^ _ 9 

Non-operating revenues 
Non-operating expenses * 

Income(loss) before transfers 

Transfers in 
Transfers out 

Net increase(decrease) in net assets 

Enter expenses as a negative amount 

The District's total revenues (decreased / increased) by $ 1,316 or (2.7%). The total cost of all 
programs and services increased by $181 or .44%. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At the end of fiscal year ended June 30, 2009, then had $2,285 invested in a broad range of capital 
assets, including automobiles and equipment (see accompanying Table). This amount represents a 
net decrease (including additions and deductions) of $4,121 or 64.3%, over last year. 

2009 2008 

Land $ S 
Buildings and impro\ements 
Equipment 2 
Infrastructure 

Totals $ 2 $ 

This year, there were no additions to capital assets. 

Debt 
The District had no debt outstanding at any time dunng the current or previous year. 



b IAI b Uh LOUISIANA Statement A 
NINETEENTH LOUISIANA LEVEE DISTRICT 
BALANCE SHEET 
AS OF JUNE 30, 2009 

Outstanding Debt at Year-end 
' _ • ' ' - ' (in thousands) 

2009 2008 

General Obligation Bonds 
Revenue Bonds and Notes 

Totals $ 

0 
0 

-

$ 

$ 

0 
0 

. .Z' i . . = 

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS 

Revenues were approximately $1,613 over budget and expenditures were more than budget but the 
variance was only $245. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES 

The District's (BTA) elected and appointed officials considered the following factors and indicators 
when setting next year's budget, rates, and fees: 

• Advalorem Taxes 
• Interest Income 

• The District (BTA) expects that next year's results will be consistent with the current 
expenditures. 

CONTACTING THE DISTRICTS MANAGEMENT 

This financial report Is designed to provide our citizens, taxpayers, customers, and investors and 
creditors with a general overview of the District's finances and to show the District's (BTA) 
accountability for the money it receives, if you have questions about this report or need additional 
financial information, contact Emma Hyde at 318-627-3261. 

ASSETS 



i> IA11 Uh LuuibiANA Statement A 
NINETEENTH LOUISIANA LEVEE DISTRICT 
BALANCE SHEET 
AS OF JUNE 30, 2009 
CURRENT ASSETS" 

Cash and cash equivalents S 49,167 
Investments 156,688 
Receivables {net of allowance for doubtful accounts )(Note U) 
Due from other funds (Note Y) 
Due from federal government 
Inventories ~" 
Prepayments 
Notes receivable 
Other current assets 

Total current assets 205,855 
NONCURRENT ASSETS, ^^Z^ZHH^ 

Restncted assets {Note F), 
Cash 
Investments 
Receivables 

Investments 
Notes receivable 
Capital assets {netof depreciation){Note D) 

Land 
Buildings and improvements 
N/lachineryand equipment 2,285 
Infrastructure 
Construction-in-progress " 

Other noncurrent assets ' 
Total noncurrent assets 2,285' 

"lotal assets s 2U8,141 

LIABILITIES 
CURRfcNl LIABILnitS. 

Accounts payable and accruals (Note V) 5 1,709 
Due to other funds (Note Y) " 
Due to federal government 
Deferred revenues 
Amounts held in custodyfor others 
Other current liabilities 
Current portion of long-term liabilities' (Note K) 

Contracts payable " 
Compensated absences payable 
Capital lease obligations 
Claims and litigation payable 
Notes payable 
Bonds payable 
Other long-term liabilities 

Total current liabilities 1.709' 
NUNCURKEN'l LIABILH lES' (Note K) 

Contracts payable 
Compensated absences payable 
Capital lease obligations 
Claims and litigation payable 
Notes payable 
Bonds payable 
OPEB payable I ^ I Z Z Z Z ^ ^ I Z 
Other long-term liabilities 

Total noncurrent liabilities ~ 
Total liabilities 1,709 

NET ASSETS 
Invested in capital assets, netof related debt 2.285 
Restricted for 

Capital projects 
Debt service 
Unemployment compensation 
Other specific purposes 

Unrestricted 204,146 
Total net assets 206,431 

Total liabilities and netassets S 208,141 

I he accompanying notes are an integral part or tnis Tinanciai statemeni 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS 
FOR THE YEAR ENDED JUNE 30, 2009 

Statement B 

OPERATING REVENUES 
Sales of commodities and services 
Assessments 
Use of money and property 
Licenses, permits, and fees 
Other 

Total operating revenues 

OPERATING EXPENSES 
Cost of sales and services 
Administrative 
Depreciation 
Amortization 

Total operating expenses 

Operating income(loss) 

NON-OPERATING REVENUES(EXPENSES) 
State appropriations 
Intergovernmental revenues(expenses} 
Taxes 

Use of money and property 
Gain on disposal of fixed assets 
Loss on disposal of fixed assets 
Federal grants 
Interest expense 
Other revenue 
Other expense 

Total non-operating revenues(expenses) 

Income(loss) before contributions, extraordinary items, & transfers 

Capital contributions 
Extraordinary item - Loss on impairment of capital assets 

Transfers in 

Transfers out 

Change in net assets 

Total net assets - beginning 

Total net assets - ending 

26.591 
9,832 
4,121 

40,544 

(40,544; 

44,077 
6.536 

50,613 

10,069 

10.069 

196,362 

206,431 

The accompanying notes are an integral part of this financial statement. 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30. 2009 

Statement C 

See Appendix B for instructions 

Expenses 
Charges for 

Services 

Program Revenues 
Operating 

Grants and 
Contributions 

Capital 
Grants and 

Contributions 

Net (Expense) 
Revenue and 
Changes in 
Net Assets 

Entity 40,544 $ $ (40,544) 

General revenues: 
Taxes 
State appropriations 

Grants and contributions not restricted to specific programs 
Interest 
Miscellaneous 

Special items 
Extraordinary item - Loss on impairment of capital assets 
Transfers 

Total general revenues, special items, and transfers 
Change In net assets 

Net assets - beginning as restated 
Net assets - ending 

44.077 

6,536 

50,613 
10.069 

196,362 
206,431 

The accompanying notes are an integral part of this statement. 



STATE OF LOUISIANA Statement D 
NINETEENTH LOUISIANA LEVEE DISTRICT (continued) 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30, 2009 

Cash floAs f ionqxi^ ng adivitiGS 
C&Eh reo3\ed froncLElcniBrs $ 
C^p9ATHtstosL0ierBfcrgxcteand93Mces (31,440) 
C^payTTHtstoenTdcv^sfb-̂ rMces (6̂ 123) 
F^HHtsinlieucftaes 
IntBTiEladiytî fB/nHtstodlia-fiixfe 
QaoBpadtooisidBS 
Qt^ cpsding rBaa£s(0̂ 3aiBes) 

NfetcaBhpro/ctel(LKd)b/opactirgactiMtiffi {Zr.W^ 

eashfloftsftonrrnc^italfiifciuiyaulivities 
S^appcpi^cTE 
Fecfaci recapts 
Fecfesi dstajaa 10 is 
RcnEscfefransdecfbcnfe 
Rinapel pad en bends 
IntHstpadcnbcndn^LjIties 
FteoeectefTunissLanoecfndespayGtie 
Rindpel padcn ndes p^etie 
lrtaBStpadcnndesp%d::te 
Q 3 ^ n g gnts reca\^ ^ 
Transfesin 
TrandBBCLt 
C t& 44077 

NfetcaEhpro^cted;LBe:J)tynTK3pafinaxingad]uties 44,077 

G^fkMsfnrncaptal a iJ related finandngacli\^ 
Rccescfefransclecf bends 

Rirdpdpadcnbcnite 
IrtHestpadcnbcjtin^Lrities 
FfcosectefranissLa-DecfrrtESpa^e 
ftindp^padcnndespa/^e 
IrtaTestpadonrctesp^ade 
Axpsiticn'ccnstrLriicn cf capita assets 
RccescfefTomsdecf c^tcl assets 
CSpt^ cortiibiicnB 
Otis-

rvfetcaehpo ĉtedlLBed) tycaptel axlr^dBdfinandrp 
adi\̂ ti€s 

C ^ fkMs fnomirvesting activities 
FUtteesefirKfcslJiHlsscLfities (6^1) 
FtaeecfefrnrisdecfirxestnHtseanties 
IrtBBSt and dyc^tte esnad en in^stJiBt se:uitie£ a s £ 

hfet eaEh preMcted[Leed) ty i f f ^ n g adiMtes 215 

t ^ iTCreEEe(cterEffie) in caeh axl cash eqJ^o ls ^72 

CEEhaTdca£he:M\dertsdbegnringcfi€a- ^43560 

CS^aTdea^apNdertsdendcf^ear S 49.167 



statement D 
(concluded) 

S T A T E OF LOUIS IANA 

NINETEENTH LOUIS IANA L E V E E DISTRICT 
S T A T E M E N T OF C A S H F L O W S 
FOR T H E Y E A R E N D E D J U N E 30 , 2009 

Reconciliation of operating income(loss) to net cash providedjused) by operating activities: 

Operating income(iDss) S (40,544) 
Adjustments to reconcile operating income(loss) to net cash 

provided{used) by operating activities' 
Depreciation/amortization 4,121 
Provision for uncollectible accounts 

Changes in assets and liabilities: 
(Increasejdecrease in accounts receivable, net 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
{lnGrease)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable and accruals (1,137) 
Increase(decrease) in compensated absences payable 
Increase(decrease) in due to other funds 
Increase(decrease) in defen-ed revenues 
Increase(decrease) in OPEB payable 
Increase(decrease) in other liabilities 

Net cash provided (used) by operating activities S (37,560) 

Schedule of noncash invest ing, capi tal , and f inancing activities: 

Borrowing under capital tease(s) 
Contributions of fixed assets 
Purchases of equipment on account 
Asset trade-ins 
Other (specify) 

Total noncash investing, capital, and 
financing activities: 

The accompanying notes are an integral part of this statement. 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

INTRODUCTION 

The Nineteenth Louisiana Levee District (the District was created by the Louisiana State Legislature under the 
provisions of Louisiana Revised Statute 38:291. The following is a brief description of the operations of District (BTA) 
and includes the parish/parishes in which the District (BTA) is located; 

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF ACCOUNTING 

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect 
to activities and transactions of state and local governmental entities. The GASB has issued a Codification of 
Governmental Accounting and Financial Reporting Standards (GASB Codification), This codification and 
subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and 
local governments. The accompanying financial statements have been prepared in accordance with such 
principles. 

The accompanying financial statements of the District present information only as to the transactions of the 
programs of the Distnct as authorized by Louisiana statutes and administrative regulations. 

Basis of accounting refers to when revenues and expenses are recognized and reported in the financial 
statements. Basis of accounting relates to the timing of the measurements made, regardless of the 
measurement focus applied. 

The accounts of the District are maintained in accordance with applicable statutory provisions and the 
regulations of the Division of Administration - Office of Statewide Reporting and Accounting Policy as follows-

Revenue Recognition 
Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting pehod in which they are earned and become measurable 

Expense Recognition 
Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized in 
the penod incurred, if measurable. 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various programs of the District are annual lapsing 
appropriations 

1. The budgetary process is an annual appropnation valid for one year. 
2 The agency is prohibited by statute from over expending the categories established in the budget. 
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a committee of the 

Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency 
Board. 

4. The budgetary information included in the financial statements includes the original appropriation plus 
subsequent amendments as follows' 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

APPROPRIATIONS 

Original approved budget S 40,299 

Amendments' 

Final approved budget S 40.299 

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments 
are deposited in the State Treasury, disregard Note C.) See Appendix C for information related to Note C 

1. DEPOSITS WITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time deposits, 
and certificates of deposit. Under state law the District may deposit funds within a fiscal agent bank selected 
and designated by the Interim Emergency Board, Further, the District may invest in time certificates of 
deposit in any bank domiciled or having a branch office in the state of Louisiana; in savings accounts or 
shares of savings and loan associations and savings banks and in share accounts and share certificate 
accounts of federally or state chartered credit unions. 

For the purpose of the Statement of Cash Flows and balance sheet presentation, all highly liquid investments 
(including negotiable CDs and restricted cash and cash equivalents) and deposits (including nonnegotiable 
CDs and restricted cash and cash equivalents) with a maturity of three months or less when purchased are 
considered to be cash equivalents. 

Deposits in bank accounts are stated at cost, which approximates market. Under state law these deposits 
must be secured by federal deposit insurance or the pledge of secunties owned by the fiscal agent bank. The 
market value of the pledged secunties plus the federal deposit insurance must at all times equal the amount 
on deposit with the fiscal agent. These pledged securities are required to be held in the name of the 
pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. 

GASB Statement 40, which amended GASB Statement 3, eliminated the requirement to disclose all 
deposits by three categories of hsk. GASB Statement 40 requires only the disclosure of deposits that are 
considered to be exposed to custodial credit risk. An entity's deposits are exposed to custodial credit risk if 
the deposit balances are either 1) uninsured and uncollateralized, 2) uninsured and collateralized with 
securities held by the pledging financial institution, or 3) uninsured and collateralized with secunties held by 
the pledging financial institution's trust department or agent, but not in the entity's name. 

The deposits at June 30, 2008, consisted of the following' 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

Nonnegotiable 
Certificates Other 

Cash of Deposit (Deschbe; 

Balance per agency books (Balance Sheet) $ 49,167 S 156,688 S 

Deposits in bank accounts per bank S 50,157 S 156,688 S 

Bank balances of deposits exposed to custodial credit risk 

a. Deposits not insured and uncollateralized $ 

b. Deposits not insured and collateralized with 

securities held bythe pledging institution. S 

c- Deposits not insured and collateralized with 

secunties held bythe pledging institution's trust 

department or ageny but not in the entity's name. $ 

s 

$ 

s 

$ 

s 

Total 

205,855 

206,845 

NOTE: The "Deposits in bank accounts per bank" will not necessarily equal the "Balance per agency books" 
due to outstanding items. 

The following is a breakdown by banking institution, program, and amount of the "Deposits in bank accounts 
per bank" balances shown above: 

Banking Institution Program Amount 

1, Colfax Banking Company FDIC $ 166,836 
2. Bank of Montgomery FDIC 40,009 

3. 

Total S 206,845 

2. INVESTMENTS 

The District does/does not maintain investment accounts in the form of certificates of deposit. 

Custodial Credit Risk 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

Investments Exposed 
to Custodial Credit Risk 

All Investments Regardless of 
Custodial Credit Risk Exposure 

Tvoe of Investment 

Negotiable CDs 

Repurchase agreements 

U.S Government Obligations ** 

U.S. Agency Obligations 

Common & preferred stock 

Mortgages (including CMOs & MBSs) 
Corporate bonds 

Mutual funds 

Real estate 
External Investment Pool (LAMP) **' 

External Investment Pool (Other) 

Other: (identify) 

Non Negotiable CDs 

Total investments 

Uninsured, 
'Unregistered, 

and Held by 

Counterpartv 

S 

$ 

Uninsured, 
'Unregistered, 

and Held by 
Counterparty's 
Trust Dept. or 

Agent Not in 

Entity's Name 

$ £ 

$ - $ 

Reported 
Amount 

Per Balance 

Sheet 

$ 

156,688 

156,688 $ 

Fair 

Value 

156,688 

156,688 

Unregistered - not registered in the name of the government or entity 

* These obligations generally are not exposed to custodial credit risk because they are backed by 
the full faith and credit of the U.S. government. (See Appendix C for the definition of U.S. Government 
Obligations) 

** LAMP investments should not be included in deposits AND should be identified separately m this table to 
ensure LAMP investments are not double-counted on the State level 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

3 DERIVATIVES 

The institution does/does not invest in derivatives as part of its investment policy. Accordingly, the exposure 
to risk from these investments is as follows: 

credit risl< 
market risk 
legal risk 

-None 
-None 
-None 

4, CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK, AND FOREIGN CURRENCY 
RISK DISCLOSURES 

A, Credit Risk of Debt Investments 

Disclose the credit risk of debt investments by credit quality ratings as described by rating agencies as of the 
fiscal year end, including the rating agency used (Moody's, S&P, etc.). All debt investments regardless of 
type can be aggregated by credit quality rating (if any are un-rated, disclose that amount). 

Rating Agency Rating Fair Value 

None None $ 156,688 

Total $ 156,688 

B Interest Rate Risk of Debt Investments 

1, Disclose the interest rate risk of debt investments by listing the mvestment type, total fair value, and 
breakdov^n of maturity in years for each debt investment type. (Note - This is the prescribed method, 
segmented time distribution, for the CAFR. Also, total debt investments reported in this table should equal 
total debt investments reported in Section A - Credit Risk of Debt Investments.) 

Investment Maturities (in Years) 

Tvoe of Debt Investment 

U.S. Govemment obligations 

U.S. Agency obligations 
Mortgage backed securities 
Collateralized mortgage obligations 
Corporate bonds 
Other bonds (describe) 
Mutual bond funds 

Other 

Total debt investments 

$ _ 

S _ 

Fair 
Value 

$ 

156.688 

156,688 $ 

Uss 
Than1 

$ 

156,688 

156,688 $ 

Greater 
1-5 6-10 Than 10 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

2 List the fair value and terms of any debt investments that are highly sensitive to changes in interest rates 
due to the terms (e.g. coupon multipliers, reset dates, eic.) of the investment. See Appendix C for examples 
of debt investments that are highly sensitive to changes in interest rates. 

Debt Investment Fair Value Terms 

Total S -

C. Concentration of Credit Risk 

List, by amount and issuer, investments in any one issuer that represents 5% or more of total external 
investments (not including U.S government securities, mutual funds, and investment pools), 

% of Total 
Issuer Amount Investments 

Colfax Banking Company $ 116,679 74.5% 
Bank of Montgomery 40,009 25.5% 

$ 

Amount 

116,679 
40,009 

$ 156,688 Total 

D. Foreign Currency Risk 

Disclose the U.S. dollar balances of any deposits or investments that are exposed to foreign currency risk 
(deposits or investments denominated in foreign currencies); list by currency denomination and investment 
type, if applicable. 

Fair Value in U.S Dollars 
Foreign Currency Bonds Stocks 

Total 

POLICIES 

Briefly describe the deposit and/or investment policies related to the custodial credit risk, credit risk of debt 
investments, concentration of credit risk, interest rate risk, and foreign currency risk disclosed in this note. If 
no policy exists concerning the nsks disclosed, please state that fact. 
There are no formal policies of this nature. Risk are typically mitigated by limiting investment activity 
to bank certificates of deposit and limiting maturity terms to one year or less. 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

6 OTHER DISCLOSURES REQUIRED FOR INVESTMENTS 

a Investments in pools managed by other governments or mutual funds -None 

b. Securities underlying reverse repurchase agreements -None 

c. Unrealized investment losses -None 

d. Commitments as of June 30. 2008, to resell securities under yield maintenance repurchase 
agreements: 
^. Carrying amount and market value at June 30 of securities to be resold -None 
2. Description of the terms of the agreement -None 

e. Losses during the year due to default by counterparties to deposit or investment transactions -None 

f Amounts recovered from prior-period losses v^hich are not shov̂ /n separately on the balance sheet 
-None 

Legal or Contractual Provisions for Reverse Repurchase Agreements 

g. Source of legal or contractual authorization for use of reverse repurchase agreements -None 

h Significant violations of legal or contractual provisions for reverse repurchase agreements that 
occurred during the year -None 

Reverse Repurchase Agreements as of Year-End 

i. Credit risk related to the reverse repurchase agreements (other than yield maintenance agreements) 
outstanding at year end, that is, the aggregate amount of reverse repurchase agreement obligations 
including accrued interest compared to aggregate market value of the securities underlying those 
agreements including interest-None 

J. Commitments on June 30, 2009 to repurchase securities under yield maintenance agreements 
-None 

k. Market value on June 30, 2009 of the securities to be repurchased -None 

I. Deschption of the terms of the agreements to repurchase -None 

m. Losses recognized during the year due to default by counterparties to reverse repurchase agreements 
-None 

n Amounts recovered from prior-period losses which are not separately shown on the operating 
statement -None 

Fair Value Disclosures fGASB 31) 

0. Methods and significant assumptions used to estimate fair value of investments, if fair value is not 
based on quoted market prices -None 

p Basis for determining which investments, if any, are reported at amortized cost -None 

q. For investments in external investment pools that are not SEC-registered, a brief description of any 
regulatory oversight for the pool -None 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

r Whether the fair value of your investment in the external investment pool is the same as the value of 
the pool shares -None 

s. Any involuntary participation in an external investment pool -None 

t. If you are unable to obtain information from a pool sponsor to determine the fair value of your 
investment in the pool, methods used and significant assumptions made in determining fair vaiue and 
the reasons for having had to make such an estimate -None 

u. Any income from investments associated with one fund that is assigned to another fund -None 

Land and Other Real Estate Held as Investments by Endowments (GASB 52) 

V. The Distnct has not land or real estate held as investments by endowments. 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type Activities are 
included on the balance sheet of the entity and are capitalized at cost. Depreciation of all exhaustible fixed 
assets used by the entity is charged as an expense against operations. Accumulated depreciation is reported 
on the balance sheet. Depreciation for financial reporting purposes is computed by the straight line method 
over the useful lives of the assets. 

Year ended June 30, 2009 

Pnor Penod AJiustments 

/ ^ . after 

Balance submitted to Restatements 

6/3C>2UU8 OSRAP(+or-) (+or-) 

Ai^usted 

Balance 

S^2U08 AJditions Transfers' Retirements 

Balance 

6'3a'20O9 

Capital assets not being depreciated 

Land 

Non-depredatile land imprcKements 

Capitalized collections 

Construction in progress 

Total capital assets not being 

depreaated 

Other capital assets 

fybchinery and equipment 

Less acoffnulated depreaation 

Total Machinery and equipment 

Buildings and irrprcwernents 

Less acomulated depreaation 

Total buildings and improvements 

Depredarte land imprcwements 

Less acomulated depreaation 

Total depreaabie land lmprD\ements 

Infrastructure 

Less accumulated depredation 

Total infrastructure 

Total other capital assets 

Capital Asset Summary: 

Capital assets not being depreaated 

a h e r capital assets, at cost 

Total cost of c ^ t a l assets 

51,092 

(44,686) 

6.406 

-

-

-

6,406 

51.092 

51,092 

51,092 

(44,686) (4,121) 

6.406 (4,121) 

6,406 (4,121) 

51,092 

(46,807) 

2,285 

2,285 

51.092 51,092 

Total cost of c ^ t a l assets 

Less acoimutated depreaation 

Capital assets, net S_ 

51,092 

(44.686) 

6,406 £ 

~ 

- S 

— 

- $ 

51,092 

(44.686) 

6,406 $ 

(4,121) 

(4121) S 

~ 

- S 

~ 

- $ 

51,092 

(48,807) 

2,285 

' Should be used only fee tfiose completed projects ccmng out of constructionHrvprogness to fixed assets, not assoaated 

\Aflth transfers reported elseAitiere in this packet. 

file:///Aflth


STATE OF LOUISIANA 
NINETEENTH LOUIS IANA LEVEE DISTRICT 
Notes to the F inanc ia l S t a t e m e n t 
A s of a n d fo r the year e n d e d J u n e 30, 2009 

E. INVENTORIES 

At June 30, 2009, the District had no inventories. 

F. RESTRICTED ASSETS 

At June 30, 2009, the District did not have any assets subject to restrictions 

G. LEAVE 

1. COMPENSATED ABSENCES 

The Distnct's employees v^ork strictly on a part time basis. Accordingly, these employees have not 
accumulated any accrued absences balances. 

2. COMPENSATORY LEAVE 

The District's employees work strictly on a part time basis. Accordingly, these employees have not 
accumulated any accrued leave balances. 

H. RETIREMENT SYSTEM 

The Distnct's employees work strictly on a part time basis. Accordingly, these employees do not participate in a 
retirement plan. 

I. OTHER POSTEMPLOYMENT BENEFITS (OPEB) 

The District's employees work strictly on a part time basis. Accordingly, these employees have not 
earned post retirement benefits. 

J. LEASES 

The District does not lease any of the property or equipment used in its operations. 
K. LONG-TERM LIABILITIES 

The District does not have any long term obligations. 

L. CONTINGENT LIABILITIES 

There were mo contingent liabilities at year end. 

M. RELATED PARTY TRANSACTIONS 

For the year ended June 30, 2009, the District did not engage in any related party transactions. 

N. ACCOUNTING CHANGES 

For the year ended June, 30, 2009, there were no accounting changes. 

O IN-KIND CONTRIBUTIONS 

There were no in-kind exchanges for the year ended June 30, 2009, 

10 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
No tes to the F inanc ia l S t a t e m e n t 
As o f and for the year e n d e d J u n e 30, 2009 

P. DEFEASED ISSUES 

The District is not subject to any debt and has not engaged in any defeasance activities, 

Q. REVENUES - PLEDGED OR SOLD (GASB 48) 

No Revenue has been pledged or sold. 

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) 

For the year ended June 30, 2009, the District did not engage In any government-mandated 
nonexchange transactions. 

S. VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS 

There were no violations of legal or contractual provisions. 

T. SHORT-TERM DEBT 

The Distnct has not issued short term debt. 

U. DISAGGREGATION OF RECEIVABLE BALANCES 

There were no receivables at year end, 

V. DISAGGREGATION OF PAYABLE BALANCES 

Payables at June 30, 2009 were as follows' 

Fund 

General 

Total payables 

W. SUBSEQUENT EVENTS 

s 
Vendors 

1,709 $ 

s _ 1,709 $ 

and 
Benefits 

$ 

- S 

Accrued 
Interest 

_ $ _ 

__$_ 

aher 
Payables 

_ $ _ 

^ S _ 

Total 
Payables 

1,709 

1.709 

Disclose any material event(s) affecting the (BTA) occurring between the close of the fiscal period and 
issuance of the financial statement. None 

SEGMENT INFORMATION 

The District does not have any operating segments. 

DUE TO/DUE FROM AND TRANSFERS 

The District only has one fund; therefore, there was no interfund activity, 

LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

None of the District's assets are subject to restrictions. 

11 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2009 

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS 

There were no prior period adjustments. 

BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB STATEMENT 46) 

None of the District's assets are restricted by enabling legislation. 

CC. IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES 

None of the District's capital assets are subject to impairment, 

DD. EMPLOYEE TERMINATION BENEFITS 

The District has not terminated any employees. 

EE. POLLUTION REMEDIATION OBLIGATIONS (BTA) 

The District did not incur any pollution remediation costs (or revenue) for the year ended June 30, 
2009. 

12 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 

SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS 
JUNE 30, 2009 

Name Amount 

Sammy Bonnette $ 825_ 

George Pharis 825 

Gary Walker 825_ 

Total $ 2.475 

Note: The per diem payments are authorized by Louisiana Revised Statute, and are presented in compliance with 
House Concurrent Resolution No, 54 of the 1979 Session of the Legislature 

SCHEDULE 1 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 

SCHEDULE OF NOTES PAYABLE 
JUNE 30. 2009 

Issue 
Date of 
Issue 

Original 
Issue 

Principal 
Outstanding 

6/30/PY 
Redeemed 

(Issued) 

Principal 
Outstanding 

6/30/CY 
Interest 
Rates 

Interest 
Outstanding 

6/30/CY 

S S 

Total 

*Send copies of new amortization schedules 

SCHEDULE 3-A 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 

SCHEDULE OF BONDS PAYABLE 
JUNE 30, 2009 

Issue 
Date of 
Issue 

Onginal 
Issue 

Principal 
Outstanding 

6/30/PY 
Redeemed 

(Issued) 

Principal 
Outstanding 

6/30/CY 
Interest 
Rates 

Interest 
Outstanding 

6/30/CY 

Total 

'Send copies of new amortization schedules 

SCHEDULE 3-B 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 

SCHEDULE OF CAPITAL LEASE AMORTIZATION 
For The Year Ended June 30, 2009 

Ending: Payment Interest Principal Balance 

2010 

2011 

2012 

2013 

2014 

2015-2019 

2020-2024 

2025-2029 

2030-2034 

Total 

SCHEDULE 4^A 



STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 

SCHEDULE OF NOTES PAYABLE AMORTIZATION 
For the Year Ended June 30, 2009 

Fiscal Year 
Ending: Principal Interest 

2010 

2011 

2012 

2013 

2014 

2015-2019 

2020-2024 

2025-2029 

2030-2034 

Total 

SCHEDULE 4-B 



Total 

STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 

SCHEDULE OF BONDS PAYABLE AMORTIZATION 
For The Year Ended June 30, 2009 

Fiscal 
Year 

Ending Principal Interest 

2010 S $ 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

2033 

2034 

SCHEDULE 4-C 
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STATE OF LOUISIANA 
NINETEENTH LOUISIANA LEVEE DISTRICT 

SCHEDULE OF CURRENT YEAR REVENUE AND EXPENSES 
BUDGETARY COMPARISON OF CURRENT APPROPRIATION 

NON-GAAP BASIS 
June 30, 2009 

Excess (deficiency) of revenues over expenses {budget basis) 

Reconciling items: 
Cash carryover 
Use of money and property (interest income) 
Depreciation 
Compensated absences adjustment 
Capital outlay 
Disposal of fixed assets 
Clnange in inventory 
Interest expense 
Bad debts expense 
Prepaid expenses 
Principal payment 
Loan Principal Repayments included in Revenue 
Loan Disbursements included in Expenses 
Accounts receivable adjustment 
Accounts payable/estimated liabilities adjustment 
Other 

Change in Net Assets 

Note: Schedule 5 is only applicable for entities whose budget is appropriated by the legislature. 

Page 2 of 2 

SCHEDULE 5 



STATE OF LOUISIANA 

NINETEENTH LOUISIANA LEVEE DISTRICT 

COMPARISON FIGURES 

To assist OSRAP in determining the reason for the change in financial position for the State, please complete the 
schedule below If the change is greater than $1 million, explain the reason for the change. 

2009 

1) Revenues S 

Expenses 

2) Capital assets 

Long-term debt 

Net Assets 

Explanation for change: 

50613 

2008 

49297 S 

Difference 

1316 

40544 40363 

2285 6406 

206431 196363 

181 

(4121) 

10068 

Percentage 
Change 

2.7% 

.44% 

64.33% 

5,12% 

SCHEDULE 15 
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