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To the Members of the St. Bermnard Parish School Board and the Citizens
of 8t. Bemard Parish, Louisiana:

The Comprehensive Annual Financial Report of the St. Bemard Parish
School Board (School Board) for the fiscal year ended June 30, 2010, 1s
herewith submitted. Responsibility for both the accuracy of the data and
the completeness and faimess of the presentation, including all ,
disclosures, rests with the Financial Supervisor, the Superintendent and the
School Board. We believe the data presented is accurate in all matenal
respects and is presented in a manner designed to fairly reflect the

financial positions and results of operations of the vartous funds of the
School Board. All disclosures necessary to gain maximum understanding
of the School Board's financial activities have been included.

Management’s discussion and analysis (MD&A) immediatzly follows the
independent auditor's report and provides a narrative introduction,
overview and analysis of the basic financial statements,. MD&A
complements this letter of transmittal and should be read in conjunction
with it

Reporting Entity

The St. Bernard Parish School Board is a legally separate subdivision of
the state of Louisiana created by the state to govern the public education
system in the Parish of 5t. Bemard, Louisiana. St. Bernard Parish is in the
southeast comer of the state of Louisiana bordered by the City of New
Orleans to the west, the Mississippi River to the south and the Guif of
Mexico to the east. The School Board coasists of Consolidated School
District No. 1 of the Parish of St. Bernard. The Schoo! Board is governed
by an eleven member board, whose members are all elected by district and
all serve concurrent four-year terms. The current School Board members
were elected in a regular election in September, 2006. Their terms started
on January 1, 2007 and will end on December 31, 2010.

PHONE (504} 301-2000

b

FAX: (304) 303-2010



Although created as a political subdivision of the State, the School Board legally stands on its
own, is fiscally independent and elects its own governing body which is accountable for the
financial activitics of the St. Bernard Parish School Board. Therefore, it is considered a primary
govemnment. The School Board has no component units nor is it 8 component unit of any other
entity. All funds and activities of the St. Bemard Parish School Board are reported in this annnal
report.

The St. Bernard Parish Scheol Board serves approximately 5,424 students, and offers a full range
of educational services for students from pre-kindergarten through twelfth grade, including
regular and special education services for the disabled, adult education, vocational education and
alternative education programs, in addition to auxijliary services such as student transportation
and food services. During the 2009-2010 school year, these services were provided through the
School Board’s Administrative Office, Chalmette High School and its newly opened 9* Grade
Academy, N.P. Trist Middle Schocl, St. Bernard Middle School, Andrew Jackson Elementary
School, Joseph Davies Elementary School, L.F. Gauthier Elementary School, W. Smith Jr.
Elementary School and C.F. Rowley Alternative School. To learn more about the St. Bernard
Parish School Board, visit our web site at www.sibermnard . k12.1a,us.

Independent Audit

The School Board’s financial statements have been audited by LaPorte, Sehrt, Romig and Hand,
a firm of licensed certified public accountants. The goal of the independent audit is to provide
reasonable assurance that the financial statements of the 8t. Bemard Parish School Board for the
fiscal year ended June 30, 2010, are free of material misstatements. The independent audit
involved examining, on a test basis, evidence supporting the amounts and disclosures in the
financial stateruents; assessing the accounting principles used and significant estimates made by
management; and evaluating the overall financial statement presentation. The independent
auditor concluded, based upon the audit, that there was a reasonable basis for rendering an
unqualified opinion on the School Board's financial statemnents for the fiscal year ended June 30,
2010, and that the statements are fairly presented int conformity with accounting principles
penerally accepted in the United States of America. The independent anditor’s report is
presented as the first component of the financial section of the report.

The independent audit of the financial statements of the School Board are part of a broader,

federally mandated “Single Audit™ designed to meet the special needs of federal grantor agencies.

This year the School Board met the requirements for having a single audit conducted in
accordance with the Single Audit Act Amendment of 1996 and U.S. Office of Management and
Budget Circular No. A-133, Audits of States, Local Governmenis and Nonprofit Organizations.
The standards governing Single Audit engagements require the independent auditor to report not
ooly on the fair presentation of the financial statements, but also on the audited government’s
internal controls and compliance with legal requirernents, with special emphasis on internal
controls and legal requirements involving the administration of federal awards. These repoits are
included in the Single Audit Section of this report.

ii



Internal Controls

The management of the School Board is responsible for establishing and maintaining a system of
internal control. The objectives of a system of internal contro) are to provide reasonable, but not
absolute, assurance that School Board policy, administrative and accounting procedures and
grant adntinistration procedures are fully implemented and are being adhered to. In addition,
internal controls are designed to provide reasonable, but not absolute, assurance regarding: (1)
the safeguarding of assets against loss from unauthorized use or disposition and (2} the reliability
of financial records for preparing financial statements and maintaining accountability for assets.

All internal control evaluations occur within the above framework. We believe that the School
Board’s internal controls adequately safeguard assets and provide reasonable assurance of proper
recording of financial transactions. In addition, we believe the controls provide adeguate
assurance that federal programs are properly administered and accounted for.

Accounting System aud Budgetary Control

An explanation of the School Board’s accounting and budgetary policies are contained in the
notes to the {inancial statements, Explained in detail are the basis of accounting, fund structure
and other significant information regarding accounting and budgetary policies. The objective of
these budgetary controls is to ensure compliance with legal provisions embodied in the annual
appropriated budget approved by the School Board. Activitics of the general fund and special
revenue funds ate included in the annual appropriated budget. The level of budgetary control
(that is, the level at which expenditures cannot Jegally exceed the appropriated amount) is
established at the fund level. Management is responsible for review of the budget and making
adjustments as needed by prior authority granted from the Schoo] Board. All budget
amendments must be presented to the School Board for approval.

Feonomic Condition and Outlook

St. Bernard Parish is located in the extreme southeastern section of Louisiana bordering on the
Mississippt River and extending eastward to the Guif of Mexico. At June 30, 2010, the parish
populaiion has increased shightly as residents rebuild their homes and return. Current estimates
have the parish’s full-time population at approximately 62% of pre-Hurricane Katrina levels.

The major industrtes of the Parish remain intact and continue to fuel the recovery of the region.
Also key to the recovery are the Mississippi River, its fishing estuaries and its port facilities. The
Port of 8t. Bernard, located on the convergence of the three major maritime corridors of the
Mississippi River, the Mississippi Guif Qutiet and the Gulf Intra-Coastal Waterway, has spent 38
million to rebuild infrastructure. Roads, warehouses and sewerage facilities were improved while
increasing tonnage and ship visits. In 2009, the St. Bernard Port completed more than $30
million in improvements gencrating badly needed construction jobs for the local economy.
Completed in 2010 was the new $7.8 million Administration and Security Complex. This
33,596 square foot state-of-the-art facility consolidates the Port’s Administration, Security and

. Operations into a single location. The Port has grown from an initial investment of $75,000 in

1982 into intermodal terminals worth more than $100 million today.

iid



The St. Bernard Parish Economic Development Commission continues in its efforts to attract
major businesses to the Parish. Their re-instituted stratepic plan focuses on the following areas
of economic development: business retention and expansion; industrial recruitment; small
business developrent; parish advocacy; and workforce development.

The economic outlook for the Parish continues to look promising, Renovation and construction
activity is evident throughout the Parish. These factors will bolster the Parish economy as we
continue to rebuild. However, the School Board continues to face many challenges. Striving to
meet the changing needs of students in this recovering area, while continuing to rebuild damaged
facilities remain paramount concems of the district.

Major Laitiatives, Service Efforts and Accomplishments

The members of the School Board in cooperation with the community, the parents, the staff and
students have worked tirelessly to ensure a quality system of public education for all students
within St. Bemard Parish.

(r

(2)

(3)

(4)

Prior to Hurricane Katrina in 2005, the St. Bemard Parish School Board was very
proud of the fact that all of our schools have been accredited by the Southern
Association of Colleges and Schools (SACS). In the 2007 school year, the district
attained district-wide accreditation. District-wide accreditation is a new concept
and is available only to districts with all schools currently accredited on an
individual basis,

The 2009-2010 school year saw the continuation of the School Board’s Universal
Preschool Program. A combination of federal, state and local funds helped make
St. Bernard Parish one of the few parishes in the State of Louisiana to offer
educational services, free of charge, to all 4 year old residents wishing to avail
themselves of these services. The program was offered at Andrew Jackson ,
Toseph Davies, J.F. Gauthier and W. Smith Jr. Elementary Schools. Programs
contributing funding to this effort were the Headstart program, 1DEA, the 8G
Mode! Early Childhood program, LA4 funds and the State of Louisiana’s
Education Excellence Fund. Costs in excess of the aforementioned funding were
covered by the School Board’s General Fund.

During the 2009-2010 school year, the district continued its alternative program
for students who are 16 years of age or older who have difficulty passing the new
LEAP 21/GEE 21 assessments. With the assistance of a state pass-through grant
through the Temporary Assistance to Needy Families (TANF) program, the
program offered classes to enhance the basic academic skills of students and 10
introduce them to workplace essential skills. Students in this program are
working toward a GED and/or a parish skills certificate, and their educational
programs are individualized through their Individual Career and Academic Plan
(ICAP).

The schoo! district accessed funds from the Carl D, Perkins Vocational Grant to
bring work-like experiences to students in culinary arts, business and technology
education. A major focus was helping students in the area of business studies
obtain industry certifications which will assist them upon entering the workforce.

iv



(3)

(6)

(7)

Career major programs that dominated the district’s vocational programs during
the 2009-2010 school year and which were supported by Carl Perkins funds
included finance, culinary arts and construction technology.

The “Hand and Hand” program continued in the elementary schools. “Hand and
Hand” is a parish publicalion designed to foster cooperation between family and
school. The booklet provides a link between the school and the home and gives
parents a first-hand look at what students are required to know when taking the 4*
grade LEAP 21 test.

“Hand and Hand” enlists parents in an effort to get students ready for LEAP. The
booklet consists of weekly math and language arts exercises, which are assigned
as homework. Parents are asked to work with the student in completing these
aclivities to help ease tesl anxiety.

The “Hand and Hand” booklets are dispersed at scheduled meetings for parents of
4" grade students. These mandated information meetings offer an opportunity for
parents to meet with administrators, counselors and 4™ grade teachers to discuss
exactly what LEAP means for their children and how parents can get involved in
preparing their students for testing. To participate in this “Hand and Hand”
program, parents must attend one of the meetings to receive the booklet and also
to receive 1ips on how to assist their children in preparing for the test.
Participation in this school/home outreach program is enhanced by a parish-wide
incentive program that rewards students and parents for completing assignments.

At the elementary and middle school levels, Project PASS provided tutoring for
4" and 8" grade studenis identified as being at-risk of failing LEAP 21. Retired
teachers retumed lo active service when given the opportunity to work with
groups of five or fewer children on LEAP skills in preparation for high siakes
testing, The curriculum for this project was provided by the State Department of
Education.

An alternative school, NOVA Academy, opened after the beginning of the 1996-
1997 school year to provide instruction and supervision for middle and high
school students who would have otherwise been expelled. In August 2007,
NOVA Academy was relocated to the newly renovated former C.F. Rowiey
Elementary School. C.¥. Rowley Alternative School provides a program that is
rehabilitative in nature, with the aim of having students successfully return to their
district school campus. The faculty and staff work with many community
agencies to provide family counseling, drup use monitoring and rehabilitation as
needed 1o reach the students’ goals for retumn to the district school. C.F. Rowley
Alternative School now also houses the district’s other alternative programs such
as Project Star and the SOS Program, both of which are detailed below, as well as
the Options program which services students that are in alternative diploma tracks
to the traditional college preparatory curriculum.

Collaborative efforts among the 5t. Bernard Parish School Board, the St. Bemmard
Parish Sheriff’s Office, the St. Bernard Parish Council and the 34™ Judicial
System resulted in two programs, one for middie school and one for high school,

v
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10

to keep suspended students under the supervision of the school system. The
program is housed at the site of our altemmative school, C., F. Rowley Alternative
School. The program wiil continue to serve ali public middle and high schools in
St. Bernard Parish.

Students who violate the parish code of conduct in a grievous way or who are
habitually disruptive to the school program are assigned to the Suspension-on-Site
(SOS) program in lieu of suspension out of school.

The 2009-2010 school year saw the continuation of Project Star at C.F, Rowley
Altemnative School. The goal of Project Star is to help students who have failed
two or more grade levels reach their age appropriate grade level. Effectively, this
program allows the student to complete three years of middle school in two years.
This is accomplished by extending the daily core curriculum instructional time by
one hour and extending the school year by thirty days for the students enrolled in
the program.

The program requires a commitment from both the students and their parents.
Entering sixth grade students that are identified as eligible for the program are
screened to determine their compatibility with the program. Upon enrolling in the
program, each student must sign a contract agreeing to adhere to the rules of the
program. The traditional ning-week grading period has been replaced with a six
week grading period, each of which culminates with @ mandatory parent-teacher
conference. Also, tutars come in two days per week to provide individualized
assistance in areas of assessed weakness or in LEAP 21 preparation,

Following Hurricane Katrina, Congress appropriated substantial funding to assist
schools in the most heavily impacted areas. The Hurricane Education Recovery
Act brought desperately needed operational funds to the district in the form of
federal Immediate Aid to Restart Schools funding. These monies will be used to
fund district operational expenses as well as assist in the replacemnent of materials
and supplies lost in the storm. For the 2009-2019 school year, these funds were
used 10 support operations at the new Chalmette High School 9* Grade Academy
facility, In 2010-2011, these funds will be used to assist the district in funding
operations at the newly reopened Arabi Elementary School and Chalmene
Elementary School.

School Year 2009-2010 saw the opening of the self-contained Chalmette High
School ninth-grade academy This newly constructed educational facility will
provide additional support to incoming 9™ graders in an effort to increase student
retention and lower drop-out rates at the high school level. The ninth grade
campus also includes a newly constructed field house which will include state-of-
the-are facilities for several sports including basketball, wrestling and swimming.
A cultural arts center is nearing completion on the same campus which will
service the entire community by including a 400 seat theater as well as music and
dance practice rooms, meeting rooms and the main branch of the parish public
library. Also under construction is a new clementary school to replace the current
LF. Gauthier Elementary School. This school is scheduled to open for the 2011-
2012 school year.

vi



Major Operational ar Financial Concerns

The St. Bernard Parish Public School System enjoys a fine reputation throughout the
metropalitan New Orleans area for the excellence af its educationafl offerings and the resulting
achievernents of its students. However, the effects of storm related expenses and decreased
funding raises several concems for the future.

Foremost among our concemns are the effects of decreases in State funding 1o local school
districts. As the State deals with its own budget crisis, a part of their solution has been to
discontinue State funding for several grants and initiatives. The loca} districts must decide to
continue these programs and initiatives through local funding sources or to discontinue them,
Also, due to the State’s budget constraints the legislature has decided to adopt a “no-growth”
MFP which funds school districts at the same level as the previous year without the cusiomary
inflation factor to assist districts with rising costs. Also, a continuing coneern is the effect of
retiree health insurance premiums on the local budget. The district continues to fund retiree
health benefits for an ever increasing retiree base with decreased post-storm revenue structure.
These Legacy Costs, which traditionally have beent an oblipation of the State, have been passed
through to local districts and continue to be a drain on local budgets. These costs will continue
10 be a concern until such time as district revennes once apain reach pre-storm levels.

Locally, while the Parish recovery is continuing there is still a slight depression of the local
economy when compared to pre-storm indicators. With the construction of new housing and
commetcial buildings, Ad Valorem tax revenues have reached pre-storm levels; however, sales
tax revenues continue to lag beliind pre-storm levels. Current sales tax collections hover al
approximately 85% of pre-storm collections, however, with the opening of several nation chain
stores combined with the continued recovery of the region as new residents move into the area, it
is anticipated that the economy will gradually recover and sales tax revenues will see a
corresponding increase over the next few years.

Another area of concern is the lack of certified teachers in certain areas of critical need,
primarily, Special Education, Mathematics and Science. This problem has become more
prevalent due to a diminished pool of available teachers in the post-storm environment. To
accommodate the need for certified teachers, for 2010-2011 the district is employing 59
provisionally certified teachers through the Teach For America program. The Teach For
America program enlists recent college graduates to commit to teach for two years in urban and
rural school districts. The district continues to attempt to attract permanent teachers with these
certifications as well as assist current personnel in attaining certification in these areas.

Financial Reporting Awards

The Government Finance Officers Association of the United States and Canada (GFOA) awarded
a Certificate of Achievement for Excellence in Financial Reporting to the St. Bernard Parish
School Board for its comprehensive annual financial report for the Year Ended June 30, 2009,
The Certificate of Achievement is a prestigious national award recognizing conformance with the
highest standards for preparation of state and local govemment financial reports.
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In order to be awarded a Certificate of Achievement, a governmental unit must publish an easily
readable and efficiently organized comprehensive annuat financial report, whose contents
conform to program standards. Such reports must satisfy both generally accepted accounting
principles and applicable legal requirements.

The St. Bernard Panish School Board was also awarded a Certificate of Excellence in Financial
Reporting for its comprehensive annual financial report for the fiscal year ended June 30, 2009
by the Association of School Business Officials International (ASBQ).

The award certifies that the school system has presented its comprehensive annual financial
report to the ASBO Panel of Review for critical review and evaluation and that the report was
judged to have complied with the principles and practices of financial reporting recognized by
ASBO. Receiving the award is recognition that the school system has met the highest standards
of excellence in school financial reporting.

The awards received for the system’s fiscal year 2009 report represented the seventeenth year
that the district had received these respective honors. The Certificate of Achievement and
Certificate of Excellence are valid for a period of one year only. The St. Bernard Parish School
Board feels that its 2009-2010 Comprehensive Annual Financial Report continues to meet the
Certificate of Achievement and Certificate of excellence Programs’ requirements and we are
submitting it to the GFOA and ASBO to determine eligibility for another certificate.
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in Financial
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St. Bernard Parish School Board

Louisiana

For its Comprehensive Annuat
Financial Repon
for the Fiscal Year Ended
June 30, 201

A Certilicate -.f Achicvement for Excellence in Financial
Reporting is presented by the Goavernment Finance Officers
Association of the United Siates and Canada to
governmem units and public employee retirement
sysienis whose comprehensive annual financial
reports (CAF Rs) achieve the highest
standards in government accounting
and financial reporting.
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LAPORTE SEHRT
ROMIG HAND

CERTIHED PLBLIC ACCOUNTANTS

To the Members of the
St. Bernard Parish School Board
Chalmetie, Louisiana

Independent Auditor’s Repon

We have audited the accompanving financial statements of the governimenial activities, each
major fund, and the aggregate remaining fund information of Si. Bernard Parish School Board (Schoo!
Baard) as of and for the year ended June 3G, 20140, which collectively comarise the School Board®s basic
linancial sialements as listed in the table of contents. These finuncig) siatements are the responsibility of
the §t. Bermmard Parish Schocl Board's menagemeni. Our responsibility is 1o express opinions on these
financial statemeniz based nn our sudit,

We conducied oor audit in accordance wath audiling standards generally accepted in the Unired
States of America and the standards applieable tn fnancial audits contained in Governmene Auditing
Standards, issued by the Comptroller General of the United Stales. Those standards require thar we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
maierial misstatement. An audil inclodes examining, on a lest basis, evidence supporiing the amooms
and disclosures in the Dnancial statements. An auditl also includes asscssing the accounting principles
used and significant estmales made by manageiment, as well as cvaluating the overall financial statemen
presentation. We pelieve that our audit provides a reasonable basis for our opinions.

fre our opinion, the financial staiements referred o abave present fairly, n all material respects,
the respective financial position of the zoveramental activities, each major fund, and the aggregate
remaining fund information of St Bemard Parish Scheot Board, as of June 30, 2009, and the 1espective
changes in firancial position and cash flows, where appiicable, thereof for the vear then ended in
conformity with accounting principles generally accepted in the United States of America.

in accordance with Govermment Auditing Standurds, we have also issued our report duted
November 15, 2010, on our consideration of the St. Bernard Parish School Board’s imernal control over
{inancial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracls, grant agreements and other matiers. The purpose of that report is to describe the scope of our
testing of internal control over {inancial reporting and compliance and the results of that testing, and not
to provide an opinion on the internal contral over Ninancial reporting or on compliance. That report is an
mteges! pant of an awdi performed in accordance with Gevermment Auditing Standards and should be
considered in assessing the resuits of our audit,

111 VETERANS MEMORIAL BQULEvARD, SUITE 600, Motaimiz, LA 70005 « 504.835.3522 « Fax 504,835.5535
5100 WiLLAGE Walk, SUITE XH, CovINGTON, LA T0432-4012 « 985882 5850 + FAX 985.892. 5958
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The management’s discussion and analysis, budgeiary comparison schedules for the general
fund and major special revenue funds, and Lhe other Required Supplemeniary Information as lisied in the
table of comtents, are not a required part of the basic financial stalements but are supplementary
information required by accounting principles generally accepted in the United States of America. We
have applied certam limited procedures, which consisted principally of ingquiries of management
regarding the methods of measurement and presentation of the required supplementary information,
However, we did not audit the mformation and express no opimion on it.

Qur andit was conducted for the purpose of forming opinions on the financial slatements that
collectively comprise the 51. Bernard Pansh School Board’s basic financial statements. The introtluctory
section, combining and individual nonmajor fund financial statements, the budgelary comparison
schedules for the nonmajor special revenue funds, the fiduciary fund financial statements, the capital
assets schedules, and statistical section are presented for purposes of additionsl analysis and are not a
reguired part of the basic financial staternems. The accompanying schedule of expenditures of federal
awards is presented Tor purposes of addivonal analysis as required by U.S. Office of Management and
Budeet Cucular A-133, dudies of Sreies. Local Governments. and Non-Profte Organdzations. and is not a
required part of the basie financial stmemens nf the St Bernard Parisii School Board.  The combining
and individual ponmajor fund financial ststements, the budgelary comparison schedules for the nonmajor
special revenae funds, the stmement of changes in ussels and liabilities, and the schedule of changes in
deposit balances - by school for the Aduciary funds, the capital assets schedules, and schedule of
expendiwres of federal awards have been subjected to the auditing procedures applied in the audit of the
basic financial statements and, i our opinton, are fairly stated in all material respects in relation o ihe
basic financial stalements taken as a whole, The introductory section and statistical takles have nol been
subjecied to the auditing procedures applied in the audit of the basic financial statements and,
accotdingly, we express no opinion on them,

AL lilt, oy Mol
A Professional Accounting Corporation

Movember 13, 2010
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ST. BERNARD PARISH SCHOOQL BOARD
Chalmettce, Louisiana

Management’s Discussion and Analysis
June 30, 2010

We present readers of the St. Bernard Parish School Board’s (School Board) financial statements
with this narrative overview and analysis of the {inancial activities of the School Board for the
fiscal ycar ended June 30, 2010. We encourage readers to consider the information presented
here in conjunction with additional information that we have furnished in our letter of
transmitlal.

Financial Highlights
Key financial highlights for the 2009-2010 fiscal year include the following:
Statement of Net Assets - The assets of the School Board exceeded its Habilities at the close of

the most recent fiscal vear by $340,782,081. Of this amount, $19,029,545 (unrestricted net
assets) may be used to meet the School Board's obligations to students and creditors.

Statement of Activities - The total net assets of the Scheol Board increased by $77,818,878 for
the year ended June 30, 2010. This increase is atiributable to several factors including increase in

investment in capital assets and a corresponding decrease in the School Board’s liability related
to bonded debi.

Governmental Funds Balance Sheet - As of the close of the fiscal year, the Schoo! Board’s
governmental funds reported a combined ending fund balance of 105,559,943, a increase of
316,248,223 in comparison with the prior [iscal year. The majority of this fund balance is
composed of approximately $12.65 million for spending within the Genetal Fund, $3.40 million
which is reserved for the payment of outstanding bond issues within the debt service funds and
$74.44 million which is held in the Capital Projecis Funds to finance current and future
construction projects.

Governmenigl Funds Statement of Revenues, Expenditures and Changes in Fund Bal - Total
revenues for the year ended June 30, 2010 for the govemmental funds of the Schoo! Board
amounted to $157,847,510. Approximately 85.3% of this amount is received from four major
revenue sources: {13 $85.3 million in grants from the Federa) Emergency Managemen! Agency
(FEMA), (2) $21.6 million from Louisiana’s Minimum Foundation Program, {3) $14.6 million
from local sales and use taxes and (4) $13.1 million from local ad valorem taxes.



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louistana

Management’s Discussion and Analysis
June 30, 2010

General Fund Ending Fund Balance - At the end of the current fiscal year, the fund balance for
the General Fund, a major fund, was $12,651,019, or 27 2% of total General Fund expenditures
for 2009-2010. Approximately $.7 million is reserved for encumbrances, $5.6 million
{designated)} is set aside for future claims and contingencies and specific program expenditures
and $6.3 million (undesignated) is available for spending at the Board’s discretion.

Capiral Assets - Total capital assets (net of depreciation) were $257,714,078, or 68.3% of total
assets. The School Board uses these assets to provide educational services to children and adults;
consequently, these assets are not available for future spending.

Long-Term Debt - The Schoo! Board's total debt decreased $1,592,301 (6.4%) during the current
fiscal year. The key factors are (1) $2,440,000 decrease in bonded debn, (2) 2 $366,367 increase
in lability for compensated absences and (3) a $481.331 increase in the district’s OPEB liability.

Overview of the Financial Statements

This management discussion and analysis is intended to serve as an introduction 1o the Schoo!l
Board’s basic financial statements. The School Board's basic financial statements ar¢ comprised
of three components: (1) government-wide financial statements, {2) fund financial statements and
{3) notes to the financial statements. This report also contains other supplementary information
in addition to the basic financial statements themselves.

Government-wide Financial Statements - The govemment-wide financial statements are designed
10 provide readers with a broad overview of the School Board’s finances, in a manner similar to
that utilized by a private-sector business.

- The Statement of Net Assets presents information on all of the Schoo! Board’s
assets and liabilities, with the difference between the two reported as net assets,
Over time, increases or decreases in net assets may serve as a useful indicator of
whether the financial position of the St. Bernard Parish Schoo! Board is
improving or deteriorating,.

L The Statement of Activities presents information showing how the School
Board’s assets changed during the most recent fiscal year. All changes in net
assets are reported as soon as the underlying event giving rise to the change
occurs, regardless of the timing of related cash flows. Thus, revenues and
expenses are reported in this statement for some items that will only result in cash
flows in future fiscal periods.



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louistana

Management’s Discussion and Analysis
June 30, 2010

Fund Financial Statements - A fund is a grouping of related accounts that is used to mainiain

control over resources that have been segregated for specific activities or objectives. The Schoo!
Board, like other state and local governments, uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. All of the funds of the School Board can be
divided into three categories: governmental funds, proprietary funds and fiduciary funds.

Governmental funds - Governmenial funds are used to account for essentially the
same functions reported as governmental activities in the governmeni-wide
financial statements. However, unlike the government-wide financial statements,
fund financial statemenis focus on near-term inflows and outflows of spendable
resources, 2s well as on balances of spendable resources at the end of the fiscal
vear. Such information may be useful in evaluaiing the Schoo! Board’s near-term
financing requirements,

Because the focus of governmental funds 1s narrower than that of the government-
wide financial statements, it is useful to compare the information presented for
governmental funds with similar information presented for governmental
activities in the government-wide financial statements. By doing so, readers may
better understand the long-term impact of the School Board's near-term financing
decisions, Both the governmental funds Balance Sheet and the governmental
funds Statement of Revenues, Expenditures and Changes in Fund Balances
provide a reconciliation to facilitate the comparison between governmenial funds
and governmental activities.

Information is presented separately in the governmental funds Balance Sheet and
in the governmental funds Statement of Revenues, Expenditures and Changes in
Fund Balances for the General Fund, Lunch Fund, Hurricane Education Recovery
Act - Immediate Aid to Restart Schools Fund, FEMA Project Fund, Ad Valorem
Tax Bond Sinking Fund and Capital Projects Fund, all of which are considered to
be major funds. Data for the other governmental funds are cornbined into a
single, aggregated presentation. Individual fund data for each of these non-major
governmenta! funds is provided in the form of combining statements elsewhere in
the report.



ST. BERNARD PARISH SCH(OOL. BOARD
Chalmette, Louisiana

Management’s Discussion and Analysis
June 30, 2010

The School Board adopts an annual budget for its General Fund and each individual
Special Revenue Fund, Budgetary comparison statements have been provided 1o
demonstrate compliance with these budgetary requirements.

L Proprietary funds - The School Board has one internal service fund. An interal
service fund is a type of proprietary fund which accumulates and allocates costs
tnternally among the School Board’s various functions. The School Board
maintains an internal service fund to account for its self-insured workers’
compensation program. This program accounts for claims incurred by employees
injured while under the course and scope of their employment with the schoo!
system, Because the services provided in this {und benefit governmental, rather
than business-type functions, they have been included as governmental activities
in the govemment-wide financial statements.

» Fiduciary funds - Fiduciary funds are used to account for resources held for the
benefit of parties outside of the School Board. Fiduciary funds are not reflected in
the government-wide financial stalernents because the resources of those funds are
not available to support the School Board’s own programs. The School Board
maintains one fiduciary fund: the School Activity Agency Fund.

Notes 10 the basic financial staiements - The notes provide additional information that is essential
to a full understanding of the data provided in the government-wide and fund financial
statements.

Cther Information - In addition 1o the basic financial statements and accompanying notes, this
teport also presents certain required supplementary information concerning the School Board's
compliance with budgets for its major funds. The combining statements for non-major
governmental funds are presented immediately following the required supplementary
information,

Government-wide Financial Analysis

As noted earlier, net assels may serve over time as a useful indicator of a government’s financial
position. In the case of the School Board, assets exceeded liabilities by $340,782,081 at the close
of the most recent fiscal year.



ST. BERNARD PARISH SCHOOL BOARD
Chaimetie, Louisiana

Management’s Discussion and Analysis
June 30,2010

The largest portion of the School Board’s net assets, totaling approximately $243.0 million,
reflects the school system’s investment in capital assets (¢.g. land, buildings, fumniture and
equipment), less any reiated debt used to acquire those assets that is still outstanding. The
School Board uses these capital assets {o provide educational services to children and aduits;
consequently, these assets are not available for future spending. Although the School Board’s
investment in its capital assets is reported net of related debt, it should be noted that the resources
needed to repay this debt must be provided from other sources, since the capital assets
themselves cannot be used to liquidate these liabilities. The School Board alsc has
approximately $74.4 million set aside for School Board capital projects, which will be used in
conjunction with FEMA funding to rebuild the school district following the damage caused by
Hurricane Katrina in August 2005.

St. Bernard Parish School Board's Net Assets

2019 2009

Governmental  Percent Governmental Percent

Activities of Total Activities of Tolal
Current and other assets $119,155.865  31.62% $ 105,731,856 34.96%
Capital assets 257.714,078 6R.38% 196,817,728 65.04%
Total assels 376.869.943  100.00% 302,599,585 100.00%
Current and other liabilities 12,887,522 35.71% 14,843,740 37.45%
Long-term liabilities 23200340  6£4.29% 24,792 642 62.55%

Total liabilities

36,087,862 100.00% 39,636,382 100.00%

Net assets:
invested in capital assets,

nel of related debt 242,969,078 71.30% 179,632,729 68.31%
Restricted 78,783,458 23.12% 78,374,888 29.80%
Unrestricted 19,029,545 5.58% 4.955.586 1.89%

Total net assets $340,782,081  _100.00% _$262.963.203 100.00%
7



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Management’s Discussion and Analysis
June 30, 2014

A portion of the Schoo! Board’s net assets of $78,783,458 are reported separaiely to show the
legal constraints placed on these funds and to limit the School Board from using those funds for
day-lo-day operations. The remaining balance of unrestricted net assets totaling $19,029,545
may be used to meet the School Board’s ongoing obligations 1o citizens and creditors.
Govemmental activities increased the St. Bernard Parish Schoo! Board's net assets by
$77.818,878, which represents an 30% increase in net assets from the prior year. Key elements
of the increase were as foilows:

®  Net assets invested in capital assels increased by $60,896,349, which represents an
increase of 31% over the prior year. This increase is due primarily to the district’s
construction ¢fforts following Hurricane Katrina which has seen several buildings
completed or in progress at June 30, 2010 and added to capifal assets.

®  Restricted net assets have increased by $408,570, which represents an increase of 1%
over the prior year. This increase is primarily due to a increase in the fund balance of the
Capital Projects Fund as monies were transferred into the fund to assist in the district’s
rebuilding.



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Management’s Discussion and Analysis
June 30, 2010

3t. Bernard Parish School Board’s Changes in Net Assets

Revenues:
Program Revenpes:

Charges for services

Opcrating grants and coninbutions
General Revenues:

Ad valorem 1axes

Sales and use taxes

2010 2009
Governmental  Percent  Governtnental  Percent
Activities of Total Activities of Total

Grants and contributions not restricted

to specific programs - MFP
Interest earnings
Other general revenues
Total Revenues

Expenses:
Instraction:
Repular programs
Special programs
Adult/continuing education programs
Support Services:
Pupil support services
Instructional staff suppert services
General administration
School administration
Business services
Plant services
Student transportation services
Central services
Community service programs
Food service operations
Debt Service -
Interest on long-term obligations
Total Expenses
Increase in net assets

$ 393,370 025% § 363960  0.35%
105,533,436 66.86% 59,377,258 57.79%
13,051,830 8.27% 12,863,047  12.52%
14,582,83)  9.24% 11,260,126 10.96%
21,641,108  13.71% 18,011,348 17.63%
214,301 0.13% 742,704 0.72%
2428625 1.54% 22913 _ 0.03%
157,847,510 10000% _ 102,741,356 100.00%
45,265.103  56.56%  39,124235  53.87%
5,531,110 6.91% 5,829,382 8.03%
212,789 0.27% 211,629 0.29%
3,442,160 4.30% 2,742,254 3.78%
3,741,384 4.68%; 3,961,060 5.45%%
2,242,031 2.80% 1,382,616 ).50%
3,034,265 3.79% 2,868,132 3.95%
704,228 88% 666,384 0.029%
7,827,179 9,78% 8,216,740 11.31%
3,347,419 4,18% 2,927,63) 4.03%
525,286 0.66% 733.819 1.01%
8,000 0.01% 4,100 ¢.01%
3,287,115 4.11% 3,135,325 4.32%
860,563 1.07% 824,240 1.13%
80,028,632  100.00% 72,627,547 _100.00%
$77.818878 $30,113,809
9



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Management's Discussion and Analysis
June 30, 2010

Revenues by Source - Governmental Activities

®  Operating Granis and Contributions - Operating grants and contributions are the largest

source of revenues for the School Board. Federal grants represent approximately $103.4
million, or 98.0% of total grants and contributions, while state grants and contributions
represent approximately $2.0 million, or 1.9% of total grants and contributions. These grants
and contributions are specifically restricted to certain programs, and therefore, are netted
against the costs of these programs to show a true net cost. The following chart shows
operating grants and contributions by fund source for the last three years:

Hurricane
Education
Recovery Act - Mon-Major
immediate Aid - FEMA Special %
General Lunch  To Restart Project Revenue Increase
Fiscal Year Fund Fund Schools Fund Funds Tatal (Decrease)

2007-2008 $6.214,933 5 1,774,680 $7694,75) $55,985,310 $12.934,598 $84.604.272 (14.93%)
2008-2009  7,067.692 1,670,369 10,066,425 31,914,847 8,657,925 59,377,258 (29.82%)
2009-2010 1,964,227 2,162,070 5,591,046 85308944 10,507,149 105533,436 71.73%

In fiscal year 2009 -2010 , the School Board experienced a increase of 77.73% or
$46,156,178, in operating grants and coniributions over the prior fiscal year.

Grants and Contributions Not Restricted to Specific Programs - The second largest source of
revenue to the School Board is reported in the “Grants and Contributions Not Restricted to

Specific Proprams™ and is received through the Minimum Foundation Program (MFP). The
MFP is a distrtbution of approximately $3.2 billion fo 70 public school systems by the State
of Louisiana for salaries and general operations. The State does not provide money for
building schools or retiring debt. The distribution is based opn a formula adopted by the
Louisiana Board of Elementary and Secondary Education and approved by the Louisiana
Legisiature. The following chart presents the actual increases or decreases in MFP funds
received by the School Board over the last three years.

General Lunch Increase/
Fiscal Year Fund Fund Total MFP Decrease %

2007-2008 515,874,214  $615,650 8 16,489,804 $2,172,842 15.2%

2008-2009 17,495,698 615,650 18,111,348 1,621,484 9.8%
2009-2010 21,025,458 615,650 21,641,108 3,529,760 19.5%
10 ‘
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Management’s Discussion and Analysis
June 30, 2010

In fiscal year 2009-2010, the School Board received $21,641,108, or 13.7% of its total
revenues, from the MFP. The effects of Hurricane Katrina left a majority of the Parish’s
population homeless and relocated 1o other areas of the State and nation. This temporary
decrease in population has resulted in a decrease in student enroliment, however, enroliment
has been increasing as families return to the district. Since the MFP formula is primarily
driven by student enrollment numbers, the district realized a increase in these revenues for
the 2009-2010 school year As populaven returns and enrollment increases in the future,
these revenues should continue 10 increase in future years, These revenues are deposited in
the General Fund and the Lunch Fund only.

Sales and Use Tax Revenues - Sales dnd use tax revenues are the third largest source of
revenues for the School Board. A 2% sales 1ax rate is levied upon the sale and consumption
of goods and services within the parish for public education. The following chart lists sales
and use 1ax revenues for the past three years. :

Naon-dMajor
Debt
General Service Increase/
Fiscal Year Fund Funds  _Total Collections Decrease %
2007-2008 311,205,259 5609130 § 11,814,389 318232 2.8%
2008-2009  10,598.213 661,913 11,260,126 (534,263) (4.7%)
2009-2010 14,166,185 416,646 14,582,831 3,322,705 29.5%

In fiscal vear 2009-2010, the School Board deposited 514,166,185 into the General Fund and
£416,646 into the Sales Tax Sinking Debt Service Fund. This represents 9.2% of the total
revenues received.



ST. BERNARD PARISH SCHOOL BOARD
Chalmene, Louisiana

Management's Dhscussion and Analysis
Juane 30, 2010

= Ad Valorem Tax Revenues - Ad valorem tax revenues, also referred to as property tax
revenues, are the fourth largest source of revenue for the Schoo! Board. Ad valorem
collections are based upon the number of mills (levied annually by the School Board) and the
taxable assessed value (established by the St. Bernard Parish Assessor), subject to the
limilations approved by the voters and the Louisiana Legistature. The following chant lists ad
valorem tax revenues for the [ast three years.

Ad Valorem
Tax Bond
General Sinking Inerease/
Fiscal Year Fund Fund Toral Collections Decrease %
2007-2008 § 7,967,843 $2,752,933  $10,720,776 § 93.603) { 9%)
2008-2009 9,620,229 3,242 818 12.863,047 2,142.271 20.0%
2009-2010 9,996,851 3,054,988 13,051,839 188,792 1.5%

In fiscal year 2009-2010, the Scheool Board deposited $9,996,851 in ad valorem tax revenues
into the General Fund and $3,054,988 into the Ad Valorem Tax Bond Debt Service Sinking
Fund. This represems 8.3% of tolal revenues received.

Program Expenses snd Revenues - Governmental Activities

Expenses are classified by function/program. The related revenues are comprised of specific
charges {or the services and operating grants and contributions received 1o offset the expenses for
the specific program.

Expenses for regular programs, special programs and adult/continuing education programs are
considered instructionul services and relate 1o direct expenses of providing instruction to
students. Instructional services for fiscal year 2009-2010 totaled more than $31.0 million, or
63.7% of total expenses. The remaining expense functions are considered support services and
relate to those functions that support the instructional services provided, such as administration,
transportation, food services and plant services. Support services for fiscal year 2009-2010
totaled over $28.2 million, or 35.2% of total expenses.

The remaining $0.9 million, or 1.1% of total expenses, consists of interest expense on lang-term
obligations.

The program revenues far fiscal year 2009-2010 direcily related to these expenses totaled
$105,928,806, which resulied in net program expenses of (325,500,174).

12
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Management's Discussion and Analysis
June 30, 2010

Financial Analysis of Governmental Funds

As noted earlier, the St. Bernard Parish School Board uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements.

The focus of the School Board’s governmental funds is 1o provide information on near-term
inflows, outflows and balances of spendable resources. Such information is useful in assessing
the School Board’s financing requirersents. In particular, unreserved fund balances may serve as
a useful measure of a School Board's net rescurces available for spending at the end of the fiscal

#  As of the close of the current fiscal year, the School Board’s governmental funds reported

a combined ending fund balance of $105,559,945, a decrease of $16,248,223 in
comparison with the prior fiscal year, This fund balance is comprised primarily of (1)
$12.65 million available for spending within the General Fund, (2) $3.39 million reserved
for the payment of cutstanding bond issucs within the Debt Service Funds and (3) $74 .44
million in the Capital Projects Funds for specific current and future construction projects.

The General Fund is the chief operating fund of the School Board. At the end of the
current fiscal year, unreserved fund balance of the General Fund was $11,950,948. The
School Board has designated 47.2% of that fund balance for future claims and
contingencies, equipment replacement and specific programs. The remaining 52.8%
(undesignated) is available for spending at the Board's discretion.

The General Fund fund balance decreased a total of $813,130, a 6% decrease from the
prior year. This is due primarily to a transfer of undesigrated funds to the Capital
Projects Fund for use in the district’s rebuilding efforts.

The Lunch Fund presents the results of the operation of the district’s food service
program. At the end of the current fiscal year, the Lunch Fund has an unreserved fund
balance of $650,232, all of which is undesignated and available for spending at the
Board’s discretion.

The Lunch Fund fund balance decreased a total of $119,030, a 13% decrease from the
prior year. This is due primarily to the purchase of equipment and supplies to
accommodate increased enrollment as well as the purchase of a refrigerated delivery truck
to assist in food service operations.

13




ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Martagement’s Discussion and Analysis
June 30,2010

B The FEMA Project Fund is a special revenue fund established to report the expenditure of
funds received from the federal government to assist in the district’s recovery from
Hurricanes Katrina and Gustav. Total fund balance at the end of the current fiscal year
was $14,125,468, an increase from the prior vear. This increase is the result of the
obligation of previously unobligated FEMA project worksheets. This obligation allowed
the recognition of corresponding revenues which brought the fund balance to its current
level. The current fund balance consists mainly of insurance proceeds transferred into the
FEMA fund to be used in conjunction with FEMA funding to complete building projects.

&  The Debt Service Funds have a total fund balance of $3,391,730 at June 30, 2010. This
represented an increase of $354, 571 from the prior year. This change resulted from ad
valorem tax collections which exceeded the current year's debt service requirements,
This excess will be retained in the fund balance, all of which is reserved for the future
payment of outstanding debt.

®  The Capital Projects Funds have total fund balances of $74,443.957, all of which is
designated for capital improvements. Fund balance has increased $912,492,a 1.2%
incrgase over the prior year. The increase was due primarily to a transfer from the
General Fund to assist in the rebutlding process.

General Fund Budgetary Highlights

The origina) budget for the School Board was adopted on May 26, 2009, and the final budget
amendment was adopted on Apri} 27, 2010. Differences between the original budget and the
final amended budget of the General Fund are as follows:

Revenucs

B Salcs 1ax revenues were estimated to increase 2.6% based on the 2009 assessment rolls,
The budget was increased $300,000 to reflect this anticipated gain in revenues.

® Budpeted amounts for Rentals, Leases and Royaltics were increased $135,583 dueto a
lease for the use of School Board property granted 1o an outside contractor.

®  MFP revenues were projected to increase 9.2% as a result of the growth in student
enrollment as families displaced by Hurricane Katrina returned to the school district.



i

ST. BERNARD PARISH SCHOOQL BOARD
Chaimette, Louisiana

Management's Discussion and Analysis
June 30, 2010

n State Restricted Grants in Aid were decreased $535,670 as tinal grant allocations for
the 2009-2010 year were received and grants received in the previous vear and
expected to continue were eliminated due to State budget reductions.

Expenditures

® Al functional areas of the budget for Instruction and Support Services were increased a total
of $3,944,181 to reflect cast increases related to additional expenditures due to increased
student enroliment. Additional expenditures included the cost of employing additional
instructional and support staff as well as the purchase of additional educational supplies and
equipment to support the increased student envoliment. Actual expenditures reflected a
positive variance from final budget of $2,947,374 as additional eligible operating
expenditures were shified to the FEMA project fund and the Restart Grant for federal
reimbursement,

Excess (Deficiency) of revenues and other financing sources over (under) expenditures and other
financing uses

®  The original budget projected a deficit of $1,692,156 which was tater amended and
projected to have a deficit of $8,941,130. This increase in the projected deficit was duc
primanly to additional anticipated expenditures as a result of increased student
enroliment as well as a transfer of available funds from the General Fund to the Capital
Projects Fund in order to assist in funding the school systems rebuilding efforts.

15



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Management’s Discussion and Analysis
June 30, 2010

Capital Assets and Debt Administration

Capital Assets - The School Board’s investment in capital assets as of June 30, 2010 amounts to
$257,714,078 (net of accumulated depreciation}. This investment in capital assets includes land,
buildings and improvements and fumiture and equipment. The following table shows the value

of these assets at the end of the current and previous fiscal years:

St. Berpard Parish School Board's Capital Assets
(net of depreciation)

2010 2009
Land and Construction in Progress 3 68,943,191 $118,735,920
Buildings and Improvements 185,365,345 74,526,252
Fumiture and Equipment 3,405,542 3,355,557
Total $257.714.078 $196,817.729

Major capital asset events during the fiscal year included the following:

= Additions to capital assets included $1,613,410 for furniture and equipment and
$69,298,459 for buildings and improvements. These additions were offset by demolition
of existing facilities of $1,544,325 (net of accumulated depreciation) and current
depreciation of $8,471,195 resulting in a net increase in capital assets of $60,896,340.

Long-Term Debt - At the end of the current fiscal year, the School Board had total bonded debt

outstanding of $14,745,000. All of this debt is backed by the full faith and credit of the
government. The following table summarizes bonds outsianding at June 30, 2010 and 2009:

5t. Bernard Parish School Board’s Qutstanding Debt

2010 2009
General obligation bonds $14.745000  $16,610,000
Sales tax bonds - 575,000
Total $14745000 £17,185.000
16



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Management’s Discussion and Analysis
June 30, 2010

Long-term debt issues for fiscal year 2009-2010 include the following:
8 Total outstanding debt decreased $2,440,000 during the 2009-2010 fiscal year.

8 Louisiana statutes iimit the amount of general obligation debt the School Board may issue
to 35% of the total assessed valuation. On June 30, 2010, the School Board had
$14,745,000 in outstanding general obligation debt, representing 4.3% of the total
assessed valuation. The current debt limitalion for the School Board is $118,847,839.

B On May 1, 2010, the School Board made the final payment on its outstanding Sales Tax
Bond Issue.

For additional information regarding capital assets and long-term debt, see notes 4 and 9 to the
basic financial statements.

Economic Facters and Next Year's Budgets and Rates

The following economic factors were considered in preparation of the fiscal year 2010-2011
budget:

®  Due to the effects of Hurricane Katrina, the district’s enroliment has decreased
significantly from its pre-storm enroliment of 8,800 students. For the 2010-2011 school
year the district was mitially funded for an enroliment of 4,912 students. Consequently,
the School Board will realize an increase of' $1,969,886 in Minimum Foundation Program
funding for the 2010-2011 fiscal year. Should, during the course of 1he year, the district’s
enrollment exceed 4,912 students, a mid-year adjustment will be made tor the increase.

®  The School Board is anticipating an increase in retirement costs for 2010-2011, due
matinly to an increase contribution rates. An increase in the Loutsiana Teachers’
Retirement Systern employer contribution rate from 15.5% Lo 20.2% will resultin a
projected increase of $988,739 in contributions for 2010-2011. An increase in the
Louisiana School Employees Retirement System employer contribution rate from 17.6%
1o 24.3 % will result in a projected $249,593 increase in contributions for 2010-2011.

®  Personnel costs in the expenditure budget will increase as salaries of employees at the
Chalmerte High Schoo! Ninth Grade Academy are moved out of the Restart Grant and
back into the General Fund budget.



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Management’s Discussion and Analysis
June 30, 2610

Reguests for Infermation

This financial report is designed to provide a general overview of the St. Bernard Parish School
Board’s finances for all those with an interest in the School Board's finances. Questions
concerning any of the information provided in this report ar requests for additiona! financial
information should be addressed to the Financial Supervisor of the St. Bernard Parish School
Board, 200 E, St. Bernard Hwy., Chalmette, Louisiana or by calling (504) 301-2000.
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S7. BERNARD PARISH SCHOQL BOARD
Chalmette, Louisiana

STATEMENT OF NET ASSETS
June 30, 2010

ASSETS:

Cash and cash equivalents

Receivables

Inventory

Other assels

Capital Assets:
Land apd construction in progress
Depreciable capital assets, net of depreciation

TOTAL ASSETS

LIABILITIES:
Accounts, salaries and other payables
Unearned revenue
inerest payable
tong-term liabilities:
Due within ong year
Due in more than one year

TOTAL LIABILITIES

NET ASSETS:
Invested in capilal assets. net of related debt
Reslricted for.
Food Service Programs
Debt Service
Capilal Projects
Scholarships:
Non-expendable
Expendable
Unrestricted

TOTAL NET ASSETS

SEE ACCOMPANYING NOTES TO BASIC FINANCIAL STATEMENTS
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Statement A

GOVERNMENTAL
ACTMITIES

$ 82,389 412
35,221,105
161,914
1,433,434

88,943,181
188,770,887

376,869,943

11,170,214
1,373,873
343,435

2,149,580
21,080,760

36,087,862

242 869,078

772,345
3,361,730
74,443 957

15,000
160,438
19,025,548

P 340,.782.081




ST, BERNARD PAR|SH SCHOOL BOARD Statement 8
Chaimetie, Louisiana
STATEMENT OF ACTIVITIES
Governmenta! Activibes
Fiscal Year Ended June 30, 2010
Program revenues Nel (expenses)
Operating nevenues and
Changes for grants and changes in
Expensas services contributions net assets
Functions/grograms:
Governmental Activities!
Inslructional Services:
Regular programs $ 45265103 § 80903 £ 13044777 § (31230423
Special grograms 5531110 - 194,018 {4,737,002)
Aduit/continuing education 212,789 - 203,213 (8.576)
Support services:
Pupil suppon services 3.442,180 - 1861678 {1.580,482)
Instructional stal support services 3,741,384 . 2088 428 {1.652.958)
(General administration 2,242,001 . 5,338 {2,236,692)
School admnistration 3,034,265 - 144 674 (2.885,591)
Business services 704,228 - 131,055 {57317
Plant services 78271179 " 352,112 {7.475,0687)
Student Fansportation services 3.347.419 - 175,000 (3.172.418)
Central services 525,286 - 70,307 {454,979)
Community service programs 8,000 . - {B.000)
Focd service operations 3.287 115 314,467 2,191,970 (780.678)
Facility acquisition & construction - - 83,570,867 83,570,867
Debt service - uitenest on keng-term
obligations 860 563 - - {860.5631
Tolal governmental aclivities $ 80.028,632 $ 395,370 $ 105,533,436 25,900,174
General revenues
Taxes:
Ad vaiorem taxes levied for general purposes 9 9496 851
Ad vatorem laxes levied for debt service purposes 30545988
Sales taxes levied for salanes, benefits ard general purposes 14,582 831
Grants end coniributions not restricted to specific programs - Minimurm Foundalion Prugearm 21641108
Interast eamings 214,301
{ther 2428 625
Total genarsl revenues 51,818,704
Changes in net assels 77 B1B,878
Net assets at beginning of year, as praviousty reporied 262,863,203
et assels at end of year § 340782081

SEE ACCOMPANYING NOTES TO BASIC FINANCIAL STATEMENTS
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Statement D
ST. BERNARD PARISH SCHOOL BOARD
Chalmene, Louisiana

Reconcihation of the Governmental Funds
Balance Sheet to the Statement of Net Assets
Jure 30, 2010

Total fund balances, governmental funds $ 105,559 945

The cost of capital assets {land, buildings, furniture and equipment)
purchased or constructed is reported as an expenditure in governmental
funds. The Statement of Net Assets includes those capital assets among

the assets of the School Board as a whole. The cost of those capitai

assets is ailocated pver their useful lives (as depreciation expense) to the
various programs reported as governmental activities in the Statement of
Activities. Because depreciation expense does not affect financial resources,
it is not reported in governmental funds.

Cost of capital assets $287,508.606
Depreciation expense {o date (29.794.528) 257,714,078

Eliminaiion of interfund assets and liabitities:

Interfund assets ($13,963,217)
Interfund liabilities 15963217 -

Net assets of the internal service fund reported as proprietary fund type
in the fund financial statements but included as govemmental activities
in the govermment-wide financial statements less inter-fund receivable

eliminated in the consolidation into the governmental activities.

Total net assets $1.051.833 1,051,833

Long-term liabilities applicable 1o the School Board's governmental
activities are not due and payable in the current period and accordingly

are not reported as fund liabilities. All liabilities, both current and long-term,
are reported in the Staiement of Net Assets.

Balances at June 30, 2010 are:
Long-term liabilities:

Compensated absences payable ($3,143,549)
Bonds payable (14,745,000}
Community disaster loan payable (4,524,325)
OPEB obligation payable (787,466)
Interest payable {343.435) {(23,543.775)
Total Net Assets - Governmental Activities $340,782 081

SEE ACCOMPANYING NOTES TO BASIC FINANCIAL STATEMENTS
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Statement F

ST. BERNARD PARISH SCHOOL BOARD
Chalmeite, 1 ouisiana

Reconcibiation of the Governmental Funds
Siatement of Revenues, Expenditores and Changesy in
Fund Balances o the Statement of Activities

for the year ended June 30, 2010

Total net change in fund balances - governmental funds

Amoums reported for governmental activities in the
Statement of Activities are dilTerent because;

Capital outlays are reporied n povernmental funds as
cxpenditeres. However, inthe Statemeni of Aclivitics,
the cost of those asyets is allovated over theie
estimated usefol lives as depreciation cxpense, The
ampunt by which depreciation expense exceeded

the cost of eapital outlays in the current period is us follows:

Capital outlay additions
Capilal asset disposals (net)
Depreciation expense

Al revenues, expenses and changes ui fund net assets

of the internal service fund are reported as proprictary fund
1ype in e fund financial statements, but included as
govermmental activities in the government wide financial
stalernents,

Net loss {intermal service fund)

The issuance of long-tenn debt provides current financial resources

$16.243.223
$179,756.46)
(110,388.817)
(8,471,195 60,896,349
(827,97

of governmental funds, while the repayment of the principal of tong-erm
debt consumes the current financial resources of governmeninl funds,

Neither transaction, however, has an effect on net assets:

Repayment of band principal

2,840,000

In the Statement of Activities, cerlain operaling expenses - compensated
absences (vacazions und sick leave) - are measyred by amounts eamcd
duaring the year {n the governmental funds, however, expenditurcs for

these items are mmeasurcd by the amount of financial nesourees used

{essentiably, the amounts aclually paid). This year, vacation and

sick time camed exceeded the amaunts paid by $366,367

in 2008-2002 the Schosl Board implemented GASB 45, GASB 45

requires thai an obligation Jor ather posi-employment benefits be

accrued withan the School Board’s financisl siatements, The curreni

OFER obligation which has been acerued but not paid is $481,31

¥nterest on [ong-term debt in the Staement of Activities differs

from the amount reporied in the govermmentyl funds due 10
the faci that imterest is recognized as an expenditure in the

funds when il is due, and thus requires the use of ewrent financial

resaurces. In the Statement of Activittes, however, interest expense

is recognized as the interest accrues, regardless of when if is duc.

Change in net assets of governmental activilics

{366,367)

{281,331)

(90,025}
371818878

SEE ACCOMPANYING NOTES TO BASIC FINANCIAL STATEMENTS
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

PROPRIETARY FUND TYPE - INTERNAL SERVICE FUND
Waorkers' Compensation Fund

Statement of Net Assets

June 30, 2010

ASSETS:
Current’
Cash and cash equivalents
interfund receivable
Prepaid expenses

TOTAL ASSETS
LIABILITIES AND NET ASSETS,
Liabilities:

Current:
Accounls, salaries and other payabies

Taotal Liabilities

Net Assets:
Unrestrcled

TOTAL LIABILITIES AND NET ASSETS

SEE ACCOMPANYING NOTES TO BASIC FINANCIAL STATEMENTS

27

Staternent G

5 1,879,006

40,329

1.919.325

867,502

_ 867502

1,051,833

] 1,819,335



57. BERNARD PARISH SCHOOL BOARD

Chalmelle, Louisiana

PROPRIETARY FUND TYPE - INTERNAL SERVICE FUND

Warkers' Compensation Fund

Staterment of Revenues, Expenses and

Changes in Fund Net Assets
For the Year Ended June 30, 2010

OPERATING REVENUES:
Billings to General Fung
Billings to Lunch fund

Total Operating Revenues

OPERATING EXPENSES:

Ciaims

Ciaims administration and ioss control
Excess insurance premiums

Other operating expenses

Total Operaling expenses

OPERATING LOSS

NON-OPERATING REVENUES:
Interest earnings

CHANGE IN NET ASSETS

NET ASSETS AT BEGINNING OF YEAR

NET ASSETS AT END OF YEAR

SEE ACCOMPANYING NOTES TO BASIC FINANCIAL STATEMENTS
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Statement H

5 450,000
60,000

510,000
1,222,878
30,101

35815
56,307

1,345,101

(835.401)

7,130

(827.971)

1,879,804

—

s 1051633



ST. BERNARD PARISH SCHOOL BDARD
Chalmefte, Lovisiana

PROPRIETARY FUND TYPE - INTERNAL SERVICE FUND
Workers' Compensation Fund

Statement of Cash Flows

For the Year Ended June 30, 2010

CASH FLOWS FROM OPERATING ACTIVITIES

Cash received from General Fund

Cash received from Lunch Fund

Cash paid for salaries and benefits

Cash paid to claimants

Cash paid for claims administration and loss contral
Application fee and assessment paid

Excess insurance premiums paid

Qffice expense paid

Nel cash provided by operating activilies

CASH FLOWS FROM INVESTING ACTIVITIES:

interest received

Net cash provided by mvesting aclivities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING QF YEAR

CAgH AND CASH EQUIVALENTS AT END CF YEAR

Recontifigion of Operating Gain to Net Cash Proviged by Operating Aclivilies®

Opecating Loss

Changes in Assels and Liabifies:
Decrease in interfund receivable
Increase in prepaid expenses
fncrease in accounts payable

Net Cash Provided by Operating Activities

SEE ACCOMPANYING NOTES TO BASIC FINANCIAL STATEMENTS

Statement |

$ 886,962
80.000

(36.878)
{545,536)
{27.205)

{24,144)

140,329

{206}

272,604

7,130
7.130
275,734
1,599.272

$ 1879008

% (35,101)

436,962
{4.514)
6875.257

& 272,604



ST. BERNARD PARISH 5CHOOL BOARD
Chalmetie, Louisiana

FIDUCIARY FUNDS

Statement of Fiduciary Assets and Liabifities
June 30, 2010

ASSETS:
Cash and cash equivalents

TOTAL ASSETS

LIABILITIES:
Deposits due others

TOTAL LIABILITIES

SEE ACCOMPANYING NOTES TO BASIC FINANCIAL STATEMENTS
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3

B5G,954

855,854

259 954

B59.954
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ST. BERNARD PARISH SCHOOL BOARD
Chalmertte, Louisiana

Notes to the Basic Financial Statements
June 30, 2010

1. ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. ORGANIZATION

The St. Bernard Parish School Board (the School Board) was created by Louisiana Revised
Statute (LSA-R.8.) 17:51 to provide public education for the children within St. Bernard
Parish. The Schoo! Board is authorized by LSA-R.S. 17:81 to establish policies and
regulations for its own government consistent with the laws of the State of Louisiana and the
regulations of the Louisiana Board of Elementary and Secondary Education. The School
Board is comprised of eleven members who are elected from eleven districts for terms of
four years.

The School Board operated eight facilities during the 2009-2010 school year to serve all
Parish students. Andrew Jackson Elementary School, Joseph Davies Eiementary School,
LF. Gauthier Elementary School and W. Smith Elementary School served all pre-K - fifth
grade students, N.P. Trist Middle School and St. Bernard Middle School served all sixth -
eighth grade students, Chalmette High School served all ninth - twelfth grade students, and
C.F. Rowley Alternative School served as the districUs alternative school. Enroliment for
the 2009-2010 was 5,424, In addition, the School Board provides transportation and school
food services for the students.

B. REFORTING ENTITY

The basic criterion established by the Governmental Accounting Standards Board for
including potential component units within the reporting entily is financial accountability.
For financia) reporting purposes, the School Board includes all funds and activities for which
the School Board exercises financial accountability. Certain units of local government, over
which the School Board exercises no financial accountability, such as the parish council,
other independently elected parish officials, and municipalities within the parish, are
excluded from the financial statements. These units of povernment are considered separate
reporting entities and issue financial statements separate from the School Board. The School
Board is not a component unit of any other entity and does not have any component units
which require inclusion in the basic financial statements.

32
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Notes to the Basic Financial Statements
June 30, 2010

C. FUNDS

The School Board uses funds to maintain its financial records during the year. Fund
accounling is designed to demonstraie [egal compliance and to aid financial management by
segregating transactions relating to certain School Board functions or activities.

A {und is defined as a separate fiscal and accounting entity with a self-balancing set of
accounts.

Funds of the School Board are classified into the following categories: governmental,
proprietary and fiduciary. :

Governmenial Fonds

Governmental funds account for most of the School Board's general activities, including the
collection and disbursement of specific or legally restricted monies, the acquisition or
construction of capitai assets, and the servicing of peneral long-term obligations.
Govemnmental funds include:

I. General Fund - the primary operating fund of the School Beard. This
fund is used to account for all financial resources except those required to be
accounted for in other funds.

2. Special Revenue Funds - account for the proceeds of specific revenue sources
that are legally restricted to expenditures for specified purposes, or designated by
the School Board to be accounted for separately.

3. Debt Service Funds - account for transactions relating to resources
retained and used for the payment of principal, interest and related costs on
long-term obligations.

4. Capital Projects Fund - accounts for financial resources received and
used for the acquisition, construction or improvement of capital facilities not
teported in the athet governmental funds.

5. Permanent Fund - accounts for financial resources that are legally restricted to the
extent that only eamings generated, and not principal, may be used to support
programs.
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Proprietary Fund Type - Internal Service Fund

Proprietary funds account for activities similar to those found in the private sector where the
determination of net income is necessary or useful for sound financial administration.
Proprietary funds differ from governmental funds in that their {focus is on income
measurement which, tegether with the maintenance of eguity, is an important financial
indicator. The School Board has one proprietary fund - the Workers' Compensation [nternal
Service Fund. This fund accounts for the financing of the School Board's self insurance
program for workers' compensation.

In the Proprietary fund, current claims expenses or increases in claims estimates occurring in
the current period are considered operafing expenses. Revenues received from the General
and Lunch Funds which are related to these operating expenses are considered operating
revenues. Interest eamed an bank accounts or monies received from other funds which
exceed their allocated share of the current operating expenses of the Proprietary Fund are
considered non-operating revenues or transfers-in to the fund.

Fiduciary Fund Type

Fiduciary funds account for assets held on behalf of outside parties, including other
governments, or on behalf of other funds within the School Board. Fiduciary funds include:

Agency Funds - account for assets held by the Schoaol Board on behalf of other funds
and as an agent for the individual schools, schoo! organizations and employees,
These funds are custodial in nature {assets equal liabilities) and do not involve
measurement or results of operations. Consequently, the agency fund has ne
measurement focus, but does use the accrual basis of accounting.

D. BASIS OF ACCOUNTING / MEASUREMENT FOCUS

The School Board complies with accounting principles generally accepted in the United
States of America (GAAP). The School Board’s reporting entity applies all reievant
Governmental Accounting Standards Board {GASB) pronouncemenis. Proprictary funds
apply Financial Accounting Standards Board (FASB) pronouncements and Accounting
Principles Board {APB) opinions issued on or before November 30, 1989, unless those
pronouncements conflict with or contradict GASB pronouncements, in which case, GASB
prevails.
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Government-Wide Financial Statements (GWFS)

The Statement of Net Assets and Statement of Activities display information about the
reporting govermiment as a whole. Fiduciary funds are not included in the GWFS. Fiduciary
funds are reported only in the Statement of Fiduciary Net Assets at the fund financial
statement level.

The Staternent of Net Assets and Statement of Activities were prepared using the economic
resources measurement focus and the accrual basis of accounting. Revenues, expenses,
gains, losses, assets and Liabilities resulting from exchange and exchange-like transactions
are recognized in accordance with the requirernents of GASB Statement No. 33, Accounting
and Financial Reporting for Nonexchange Transactions.

Internal Activities: The Workers' Compensation Internal Service Fund provides
services to the Governmental Funds. Accordingly, the internal service fund activities
were rolled up into the governmental activities. Pursuant to GASB 34, as much as
possible, the internal activities have been eliminated in order to avoid the *grossing
up" effect of a straight inclusion. Interfund services provided and used are not
eliminated in the process of consolidation.

Program Revenues: Program revenues include 1) charges [or services provided, 2)
operating grants and contributions and 3) capital grants and contributions. Program
revenues reduce the cost of the function to be financed from the School Board’s
general revenues. Charges for services are primarily derived from cafeteria sales and
misceilancous student fees. Operating grants and contributions coasist of the many
educational grants received from the federal and state government.

Aliocation of Indirect Expenses: The Schoo! Board reports all direct expenses by
function in the Statement of Activities. Direct expenses are those which are clearly
identifiable with a function. Depreciation expense is specifically identified by
function and is included in the direct expenses of each function. Interest on genera)
long-term debt is considered an indirect expense and is reported separately in the
Statement of Activities. Other indirect expenses are not allocated,
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Fund Financial Statements (FFS)
Governmental Funds

The accounting and financial reporting treatment applied to a fund is determined by its
measurement focus. Governmental fund types use the {low of current financial resources
measurement focus and the modified acorual basis of accounting. Under the modified
accrual basis of accounting, revenues are recognized when they are measurable and
available. “Measurable” means the amount of the transaction can be determined and
“available” means collectable within the current period or soon enough thereafter to pay
liabilities of the current period. The School Board considers all revenues available if they
are collected within 60 days after year-end. Expenditures are recorded when the reiated
fund habslity is incurred, except for principal and interest payments on general long-term
debt which is recognized when due, and certain compenseted absences and claims and
judgements which are recognized when the obligations are expected to be liquidated with
expendable available financial resources.

With this measurement focus, only current assets and current liabilities are generally
included on the balance sheet. Operating statements of these funds present increases and
decreases in net current assets. The governmental funds use the following practices in
recording revenues and expenditures:

Revenues
Revenues are recognized when they become measurable and available.

Federal and state entitlements {which include state equalization and state revenue sharing)
are recorded as unrestricted grants-in-aid when available and measurable. Revenues from
federal and state grants are acerued when the School Board has a right to reimbursement
under the related grant, generally corresponding to the incurring of grant related costs by the
School Board.

Ad valorem taxes are recorded in the year the taxes are levied, due and payable. Ad valorem
taxes are assessed on a calendar year basis and finance the budget of the current fiscal year.
The taxes become due on December 1st of each year, and become delinquent on December

31st. The taxes are generally collected in Decernber, January and February of the fiscal yeas.

Ad valorem taxes due at june 30, 2010 have been accrued as revenues in the 2009-2010
fiscal period.
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Food services income is recorded as operating revenue when collected. All food services
income applicable to an accounting period is collected during that accounting period.

Interest earnings on time deposits are recorded when the time deposits have matured and the
interest is available.

Sales and use tax revenucs are recorded in the accounting period in which they become
measurable and available to finance expenditures of the fiscal period.

Substantially all other revenues are recorded when received.

Expenditures

Salaries arc recorded as expenditures when eamed, Teachers' salaries are earned over a 9-
month period but are paid over a 12-month period.

Purchases of vartous operating supplies, excluding inventory items in the School Lunch
Fund which are recorded as expenditures when consumed, are recorded as expenditures in
the accounting period in which they are purchased.

Compensated absences are recognized as expenditures when leave is actually taken or when
employces (or heirs) are paid for accrued leave upon retirement or death. Compensated
absences are reported in governmental funds only if they have matured.

Principal and interest on general long-term debt are recognized when due,

Substantially all other expenditures are recognized when the related fund liability has been
incurred.

Other Financing Sources (Uses)
Transfers between funds that are not expected to be repaid, the sale of capital assets and

proceeds of debt issued are accounted for as other financing sources (uses). These other
financing sources (uses) are recognized at the time the underlying events occur.
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Major Funds
The School Board reports the following major governmental funds:

The General Fund is the primary operating fund of the School Board. 1t is used 1o
account for all financial resources except those reguired to be accounted for in other
funds.

The Lunch Fund is a special revenue fund used to account for revenues and ¢osts
associated with providing nutritious meals to school children and employees.

The Hurricane Education Recovery Act - Immediate Aid to Restart Schools Fund is a
special revenue fund used to account for federal revenues granted to provide
immediate services or assistance 1o local educational agencies in Louisiana,
Mississippi, Alabama and Texas that serve an area in which a major disaster has been
declared related to Hurricane Katrina or Hurricane Rita; and to assist school
administrators and personnel of such agencies with expenses related to the restart of
operations in, the re-opening of, and the re-enrollment of students in elementary and
secondary schools in such areas.

The FEMA Project Fund is a Special Revenue Fund used to account for financial
resources used for projects associated with the district’s recovery following
Hurricane Katrina.

The Ad Valorem Tax Bond Sinking Fund is a debt service fund used to account for
the accumulation of resources for, and the payment of, general obligation debt

principal, interest and related costs.

The Capital Projects Fund is used to account for financial resources to be used for the
acquisition or construction of major capital facilities.

Additionally, the School Board reports the following non-major funds:
Special revenue funds - Special revenue funds are used to account for the proceeds of

specific revenue sources that are legally restricted to expenditures for specified
PUTPOSES.
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Debr service funds - The debt service funds are used to account for the accumulation
of resources for, and the payment of, debt principal, interest and related costs.

Permanent Fund - Permanent funds are used to report resources that are legally
restricted to the extent that only earnings generated, and not the principal, may be
used to support programs. The School Board has one permanent fund, the Joseph
Accardo Scholarship Fund.

Proprietary fund - Internal service fund - The Internal Service Fund is used to
account for the School Board's workers” compensation self insurance program.

Fiduciary fund - School activity agency fund - The school activity agency fund is
used to account for assets held by the School Board as an agent of other parties. The
school activity agency fund is custodial in nature {assets equal liabilites) and does
not involve measurement of results of operations.

Defcrred Revenues

Deferred revenues arise when monies are received prior to the incurrence of qualifying
expenditures. In subsequent periods, when the School Board has a legal claim to the
resources, the liability for deferred revenue is removed from the Balance Sheet and revenue
is recognized.

E. BUDGETS

The following summarizes the budget activities of the School Board:

Public notices May 8, 2009
Completed and available for
pubiic inspection May 11, 2009
Public hearings May 26, 2009
Board adoption May 26, 2009
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The School Board legally adopts budgets for the General Fund and Special Revenue Funds.
Formal budget integration is employed as a manapgement control device. The School Board
approves budgets at the fund level, which is the legal level, giving management the authority
to transfer amounts among line items within any fund. When actual revenues within a fund
fail 10 meet budgeted revenues by five percent or more and/or actual expenditures within a
fund exceed budgeted expenditures by five percent or more, a budget amendment is adopted
by the School Board in an open meeting. Budget amounts included in the accompanying
financial statements include the original adopted budget and all subsequent amendments.
The budgets are prepared on a basis which differs from generally accepted accounting
principles in that the School Board's budget includes encumbered amounts. Accordingly, the
budgetary basis expenditure data reflected in the Budgetary Comparison Schedule - General
Fund (Exhibit 1} includes encumbrances and, thus, differs from the expenditure data
rcflected in the S:tatement of Revenues, Expenditures and Changes in Fund Balances -
Govermmental Funds (Statement E} by the amount of encumbrances outstanding at year end.
Unencumbered appropriations lapse at year-end.

F. ENCUMBRANCES

Commitments relating to outstanding purchasc orders and contracts for goods and services
are recorded as encumbrances in order to reserve the applicable portion of the appropriation.
Encumbrances outstanding at vear end are reported as reservations of fund balances since
they do not constitute expenditures or liabilities but represent authority for expenditures in
the subsequent year. Encumbered appropnations lapse at year end but are reappropriated in
the subsequent fiscal year. As materials are subsequently received and contracts are
executed, liabilities are recorded and the relaied encumbrances are liquidated.

G. DEPOSITS AND INVESTMENTS

Cash includes amounts in demand deposits and interest bearing demand deposits. Cash
equivalents include amounts in time deposits, all of which are cerntificates of deposit, the
amount invested in the Louisiana Asset Management Pool (LAMP), and the amount
maintained in the Education Excellence Fund, Under state law, the School Board may
deposit funds in demand deposits, interest bearing demand deposits, money markel accounts,
or time deposits with state banks organized under Louisiana law and national banks having
their principal offices in Louisiana.
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State statutes authorize the School Board to invest in the following types of securities:

("

(@)

(4)

&)

(6)

Direct U.S. Treasury obligations, the principal and interest of which are fully
guaranteed by the U.S. Governunent.

Fully-collateralized certificates of deposit issued by qualified commercial
banks and savings and loan institutions located within the State of Louisiana.
In addition, local governments in Louisiana are authorized to invest in the
Louisiana Asset Management Pool, Inc. (LAMP), a non-profit corporation
formed by an initiative of the State Treasurer and orgamzed under the laws of
the State of Louisiana, which operates a local government investment pool.

Investments in LAMP are stated at fair value based on quoted market
retes. The fair value is determined on a weekly basis by LAMP and
the value of the position in the external investment pool is the same as
the value of the pool shares.

Bonds, debentures, notes or other evidence of indebledness issued or
guaranteed by federal agencies, or by U.S. government instrumentalities
which are federally sponsored, and provided such obligations are backed by
the Rull faith and credit of the U.S. government.

Direct repurchase agreements of any federal bank entry only securities
enumerated in paragraphs (1) and (3) above. “Direct secunty repurchase
agreement”” means an agreement under which the political subdivision buys,
holds for a specified time, and then sells back those securities and obligations
enumerated in paragraphs (1} and (3) above.

Time certificates of deposit of any bank domiciled or having a branch office
in the State of Louisiana, savings accounts or shares of savings and loan
associations and savings banks.

Mutual or trust fund institutions which are registered with the Securities and
Exchange Commission under the Securities Act of 1933, and the Investment
Act of 1940, and which have underlying investments consisting solely of and
limited o sceurities of the U.S. government or its agencics.
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(7) Guaranteed mnvestment contracts issued by a bank, financial institution,
insurance company, or other entity having one of the two highest short-term
rating categories of either Standard & Poor’s Corporation of Moody's
Investor Service.

(8) Investment grade commercial paper of domestic United States Corporations.

For purposes of the Statement of Cash Flows, the School Board considers all highly liguid
mvestments with a maturity of three months or less when purchased to be cash equivalents.

H. SHORT-TERM INTERFUND RECEIVABLES/PAYABLES

During the course of operations, short-term loans occur between individual funds. These
short-term interfund loans are classified as interfund receivables/payables.

I. INVENTORY

[nventory of the Schoo! Lunch Fund consists of food purchased by the School Board and
commaodities granted by the United States Department of Agriculture throupgh the Louisiana
Department of Agriculture and Forestry. The commodities are recorded as revenues when
received; however, all inventories are recorded as expenditures when consumed on the
government-wide financial statements and as expenditures when purchased on the fund
financial statements. All purchased inventory items are valued at cost (first-in, first-out),
and commodities are assigned values based on information provided by the United States
Department of Agriculture.

J. CAPITAL ASSETS
Capilal assets are capitalized at historical cost. Donated assets are recorded as capital assets

at their estimated fair market value at ime of donation. The School Board maintains 8
threshold level of $5,000 or more for capitalizing capital assets.
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Capital assets are recorded in the Government- Wide Financial Statements, but are not
reporied in the Fund Financial Statements. Since surplus assets are sold for an immaterial
amount when disposed of by the School Board, no salvage value is taken into consideration
for depreciation purposes. All capital assets, other than Jand, are depreciated using the
straight-line method. Estimated useful life is management's estimate of how long the asset is
expected to meet service demands. The estimated useful lives of capiial assets are as
follows:

Buildings 25-45 years
Land improvements 10-25 years
Building Improvements 20 years
Furniture and Equipment [-15 years
Vehicles 3-8 years

K. COMPENSATED ABSENCES
Sick Leave

Teachers accrue 10 to 14.5 days of sick leave each year, which may be accumulated without
limitation. Other nine-month employees accrue [0 to 12 days of sick lcave gach year, which
may be accumulated without limitation. Upen retirement or death, anused aceumulated sick
leave of up to 25 days is peid to the employee or 1o the employee's estate at the employee's
current rate of pay.

Twelve-month employees accrue from 12 to 18 days of sick leave each year, depending upon
their length of service with the School Board. Upon retirement or death, unused
accumulated leave of up to 25 days is paid to the employee or to the cmployee's estate at the
employee's current rate of pay.

The amount of sick leave expenditure reported in the General Fund and the Lunch Fund for

the fiscal year is the amount actually claimed by employees during that period. A liability of
$1,794.905 is accrued far sick leave salaries and related payments.
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Vacatiop Leave

All 12-month employees are entitled to vacation leave which must be approved by the
Superintendent. Employees earn from 5 to 20 days of vacation leave each year depending on
their length of service. Vacation leave may be accumulated without limitation. Upon
retirement, resignation or death, unused vacation leave up to 60 days earned prior to July 1,
1688 is paid to the employee or to the employee's estate at the employee's current rate of pay.
The amount of vacation claimed during the fiscal year is the reported expenditure for that
period in the General Fund and the Lunch Fund. A liability of $333,291 has been accrued
for vacation salaries and related payments. This liability represents accumulated vacation at
June 39, 20190, none of which met the condition for accrual in the General Fund and thus wilf
not be retired from expendable available financial resources.

Sabbatical Leave

Sabbatical ieave may be granted for rest and recuperation or for professional and culwural
improvement. Any employee with a teaching certificate is entitled, subject to approval by
the School Board, to one semester of sabbatical leave after three years of continuous service
or two semesters of sabbatical leave after six or more years of continuous service.

Sabbatical leave benefits are recorded as expenditures in the period paid. Unused sabbatical
leave may be carried forward to one or more periods subsequent to that in which it is earned,
but no more than two semesters of leave may be accumulated. Sabbatical leave benefits are
not paid upon retirement or termination. All sabbatical leaves must be approved by the
School Board.

The cost of leave privileges, computed in accordance with GASB Codification Section C60,
is recognized as a current-year expenditure in the governmental funds when leave is actually
taken.

At June 30, 2010 the amount of salary related payments accumulated for sabbatical leave
was $1,015,353, nene of which met the condition for accrual in the governmental funds and
thus will not be retired from expendable available financial resources; hence, the entire
amount is accrued and reported in the Statement of Net Assets.

A liability for compensated absences is reported in the governmental funds if they have
matured and become payable (i.e., upon resignation or retirement of the employee).
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L. OTHER POST-EMPLOYMENT BENEFITS (OPEB)
Plan Description

The St. Bernard Parish Schoal Board's medical benefits are provided through the Louisiana
Office of Group Benefits (OGB) and involve statewide networks and one HMO with a
premium structure by region.

The OGB plan is a fully insured, multiple-employer arrangement and has been deemed to be
an agent multiple-employer plan (within the meaning of paragraph 22 of GASB 45) for
financial reporting purposes and for this valuation. The OGB “Medicare Advantage” plan
has been assumed as an alternative to those empioyees after Medicare eligibility for purposes
of this valuation. Medical benefits are provided (o employees upen actual retiremnent from
either the Teachers’ Retirement System of Louisiana {TRSL) or the Louisiana School
Employees’ Retirement System (LSERS). The retirement eligibility (D.R.O.P. entry}
provisions in TRSL are as follows: 34 years of service at any age; age 55 and 25 years of
service; or, age 65 and 20 years of service. The provisions in LSERS are the same except
that eligibility apples at age 60 and 10 years of service also.

Life insurance coverage under the QGB program is available (0 retirees by election and the
blended rate (active and retired) is $0.96 per $1.000 of insurance. The employer pays 50%
of the cost of the retiree life insurance. Since GASB 45 requires the use of “unblended”
rates, we have used the 94GAR montality table described below 10 “unblend” the rates so as
to reproduce the composite blended rate overall as the rate structure 1o calculate the actuarial
valuation result for life insurance. All of the assumptions used for the valuation of the
medical benefits have been used except for the trend assumptions; zero trend was used for
life insurance, Insurance coverage amounts are reduced at age 65 and again at age 70
according to the OGB plan provisions.

Contribution Rates
Employees do not contribute to the post employment benefits costs until they become

retirees and begin receiving those benefits. The plan provisions and contribution rates are
contained in the official plan documents.
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Fund Policy

Until Fiscal year Ending June 30, 2008, the St. Bernard Parish School Board recognized the
cost of providing post-employment medical and life benefits (St. Bernard Parish School
Board’s portion of the retiree medical and life benefit premiums) as an expense when the
benefit premiums were due and thus financed the cost of the post-employment benefits on a
pay-as-you-go basis. Effective for the Fiscal Year beginning July 1, 2008, the St. Bernard
Parish &chool Board inplemented Government Accounting Standards Board Statement
Number 45, Accounting and Financial Reporting by Employers for Post Employment
Benefits Other ihan Pensions (GASB 45). The funding policy is not to fund the ARC except
10 the extent of the current year’s retiree funding costs.

In Fiscal Year Ending June 30, 2610, the St. Bemard Parish School Board's portion of health
care funding cost for retired employees tolaled 34,171,269 and life totaled $38,954. These
amounts were applied toward the Net OPER Benefit Obligation as shown in the table on the
following page.

Annual Required Contribution

St. Bernard Parish School Board’s Annual Required Contribution (ARC) is an amount
actuarially determined in accordance with GASB 45. The ARC is the sum of the Normal -
Cost plus the contribution to amoruze the Acluarial Accrued Liability (AAL). A level
dollar, open amonrtization period of 30 years (the maximum amortization pericd allowed by
GASB 43/45) has been used for the post-employment benefits. The total ARC for the fiscal
year beginning July 1, 2009 is $4,505,512 for medical, and $191,500 for life, as set forth
below:

Medical Life
Normal Cost £ 1,200,983 & 257229
30-year UAL Amortization Amounl 3104529 166271
Annual Required Contribution (ARC) $ 4505512 § 191.500
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Net Post-Employment Benefit Obligations

The table below shows St. Bernard Parish School Board’s Net Other Post-Employment
Benefit (OPEB) Obligation {Asset) for fiscal year ending June 30, 2010:

Medical Life

1) Beginning Net OPEB Obligation (Asset) 7/1/2009 3 160,954 $ 143,181
2) Annual Required Contribution 4,505,512 191,500
3) Interest on Net OPEB Obligation (Asset): .04 X [1] 0,438 5,807
4) ARC Adjustment ; [1}/17.292 9,308 8,396
$) QPEB Cost : [2}+{3]-[4] 4,502,642 188,912
6) Contribution ' 0 0
7) Current year retiree premium (4.171,269) '( 38,954}
8) Change in Net OPEB Obligation: [5)-[6]-[7) 331373 145958
9 Ending Net OPEB Obligation :

(Asset) 6/30/2010: [1]+[8] $ 492327 $295139

The following table shows St. Bernard Parish School Board’s annual post-employment
benefits (PEB) cost, percenage of the cost contributed, and the net unfunded post-
employment benefits (PEB} liabitity:

Percenlage

Post Of Annual
Employment Fiscal Year Annual Cost Net OPEB
Benefit Ended OPEB Cost Contributed Obligation
Medical June 30, 2010 $4,502,642 92.64% $492,327
Life June 30, 2010 § 188912 20.62% $£295,139

Funded Status and Funding Progress

In the fiscal year ending June 30, 2010, St. Bemard Parish School Board made no
contributions, to its post-employment benefits plan. The pian was not funded at all, has no
assets, and hence has a funded ratio of zero. As of June 30, 2019, the end of the fiscal year,
the Accrued Actuarial Liability (AAL) was $59,428,358 (medical) and $5,734,471 (life),
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which isdefined as that portion, as determined by a particular actuarial cost method (St.
Bernard Parish School Board uses the Projected Unit Credit Cost Method), of the actuarial
present value of post-employment plan benefits and expenses which is not provided by
normal cost. Since the plan was not funded in fiscal year 2009-2010, the entire actuarial
accrued liability of $59,428,358 (medical) and $5,734,471 (life) was unfunded.

Medical Life
Actuarial Accrued liability (AAL) $ 59,428,358 $5,734471
Actuanial Value of Plan Assets 0 0
Unfunded Act. Accrued Liability (UAAL) $ 59428358 $5.734.471
Funded Ratig (Act. Val. Assets/AAL) 0% 0%
Covered Payroll (Active Plan Members) £ 32,167,193 $32,167.163
UAAL as a percentage of covered payroli 184.75% 17.83%

Actuarizl Methods and Assumptiens

Actuarial valuations involve estimates of the value of reported amounts and assumptions
about the probability of events far into the future, The actuarial valuation of post-
employment benefits includes estimates and assumptions regarding (1) turnover rate; (2)
retirement rate; (3) health care cost and trend rate; (4} mortality rate; (3) discount rate
(investrnent teturn assumption); (&) the period to which the costs apply (past, current, or
future years of service by employees). Actuanally determined amounts are subject to
continual revision as actual results are compared to past expectations and new estimates are
made about the future.

The actuarial calculations are based on the types of benefits provided undcer the terms of the
substantive plan (the plan as understood by St. Bernard Parish School Board and its
employee plan members) at the time of the valuation and on the pattern of sharing costs
between St. Bernard Parish School Board and its plan members to that point, The projection
of benefits for financial reporting purposes does not explicitly incorporate the potential
effects of legal or contractual funding limitations on the pattern of cost sharing between St.
Bernard Parish Schoal Board and plan members in the future. Consistent with the long-term
perspective of actuarial calculations, the actuarial methods and assumptions used include
techniques that are designed 10 reduce short-term volatility in actuarial liabilities and the
actuanal value of assets.

48

|



ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Notes to the Basic Financial Statements
June 30, 2010

Actuarial Cost Method

The ARC is determined using the Projected Unit Credit Cost Method. The employer portion
of the cost for retiree medical care in each future year is determined by projecting the current
cost levets using the healthcare cost trend rate and discounting this projected amount to the
valuation date using the other described pertinent actuarial assumptions, including the
investment return assumptions (discount rate), mortality, and turnover.

Actuarial Yalue of Plan Assets

There are currently no plan assets. It is anticipated that in future valuations, should funding
take place, a smoothed market value consistent with Actuarial Standards Board ASOP 6, as
provided in paragraph number 125 of GASB Statement 45, will be used.

Turnover Rate

An age-related turnover scale based on actual experience as described by administrative staff

has been used. The rates, when applied to the active employee census, prodace an annual
turnover of approximately 8%. The rate for each age are below:

Age Percent Tumover
18-25 18.0%
26-40 10.0%
41-54 8.0%

55+ 6.0%

Post-Employment Benefit Plan Eligibility Requirements

It is assumed that entitlement to benefits will commence five years after earliest eligibility to
enter the Deferred Retirement Option Plan {DROP) as described earlier in this note under the
heading “Plan Description™. This consists of a three year DROP period plus an additionat
two year delay. Medical benefits are provided to employees upon actual retirement from
either the Teachers' Retirement System of Louisiana (TRSL) or the Louisiana Schoal
Employees’ Retirement System {(LSERS). The retirement eligibility {DROP entry)
provisions in TRSL are as follows: 30 years of service at any age; age 55 and 25 years of
service; or, age 65 and 20 years of service. The provisions in LSERS are the same except
that eligibility applies at age 60 and 10 years of service also. Entitlement to benefits
continue through Medicare to death.
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Investment Return Assumption (Discount Rate)

GASB Statement 45 states that the investment return assumption should be the estimated
long-term investment yield on the investments that are expected to be used to finance the
payment of benefits {that is, for a plan which is funded). Based on the assumption that the
ARC wall not be funded, a 4% annual investment return has been used in this valuation.

This 15 a conservative estimate of the rate of return used in the course of its financial activity.

Health Care Cost Trend Rate

The expected rate of increase in medical cost is based on projections performed by the
Office of the Actuary at the Centers for Medicare & Medicaid Services as published in
National Health Care Expenditures Projections: 2003 to 2013, Table 3: National Health
Expenditures, Aggregate and per Capita Amounts, Percent Distribution and Average Annual
Percent Change by Saurce of Funds: Selected Calendar Years 1990-2013, released in
January, 2004 by the Health Care Financing Administration (www.cms ths gov). “State and
Local” rates for 2008 through 2013 from this report were used, with rates beyond 2013
graduated down 1o an ultimate annual rate of 5.0% for 2018 and later, as set forth below:

Calendar Year Rate
2010 8.0%
2011 8.0%
2012 7.9%
2013 7.8%
2014 7.7%
2015 7.6%
2016 6.7%
2017 6.0%
2018 5.0%
2019 5.0%

2020 and Later 5.0%

Mortality Rate

The 1994 Group Annuity Reserving (94GAR) table, projected to 2002, based on a fixed
blend of 50% of the unloaded male mortality rate and 50% of the unloaded female mortality
rates, was used. This is a published mortality table which the Internal Revenue Service has
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used in determining the value of acerued benefits in defined benefit pension plans. Since
GASB 45 requires the use of “unblended” rates, we have used the 94GAR mortality table
described above to “unblend” the tates so as to reproduce the composite blended rate overall
as the rate structure to calculate the actuarial valuation results for life insurance.

Method of Determining Vatue of Benefits

The “value of benefits” has been assumed 1o be the portion of the premium after retirement
date expected to be paid by the employer for each retiree and has been used as the basis for
calculating the actuarial present value of OPEB benelits to be paid. The “'State Share”
premiums in the OGB medical rate schedule provided are “unblended” rates for active and
retired as required by GASB 45 and have been used for valuation purposes. It has been
assumed that uitimately an average of 50% of future retirees will elect the OGB Medicare
Advantage program and that 30% of current retirees not on Medicare Advantage already will
do likewise in the future.

M. LONG-TERM DEBT

Long-term debt expected 1o be financed from governmental funds are reported in the
Statement of Net Assets. Expenditures for principal and interest payments for long-term
debt are recognized in the governmental funds when due. Long-term debt expected to be
financed from proprietary fund operations are accounted for in that fund.

N. FUND EQUITY

Restricted Net Assets

For the government-wide statement of net assets, net asse1s are reporied as restricted when
constraints on vse are either externally imposed by creditors, grantors, contributors or
imposed by law or government regulation,

When both restricted and unrestricted resources are available for use, it is the School

Board’s policy to use restricied resources {irst, then unrestricted resources as they are
needed.
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Reserves

Reserves represent those portions of fund equity which are not appropriable for expenditures
or have not been legally segregated for a specific future use.

Designated Fund Balances
Designated fund balances represent tentative plans for future use of financial resources.
O. INTERFUND TRANSACTIONS

Interfund services provided and used are accounted for as revenues, expenditures or
expenses. Transactions that constitule reimbursements to a fund for expendituresfexpenses
initially made from it that are properly applicable to another fund are recorded as
expenditures/expenses in the reimbursing fund and as reductions of expenditures/expenses in
the fund that 15 reimbursed.

All other interfund transactions, except interfund services provided and used, are reported as
transfers in or out.

P. SALES AND USE TAX

A five percent local sales and use tax is levied and collected within St. Bernard Parish of
which two percent is received by the School Board. The sales and use tax received by the
School Board is pledged as security for the sales tax bonds. The amount received in excess
of the debt service requirements on the sales tax bonds may be used for any other tawful
purpose,

The tax is collected by the St. Bernard Parish Sheriff's Office, except those taxes levied on
the sale of motor vehicles, which are collected by the Siate of Louisiana. The Sherift's
Office receives a commission of eight percent on the gross amount of one and one-half
percent of the two percent sales tax collected for the School Board. The Shenfl's Office
receives ao commission in the collection of the additional one-half percent. The sales tax
revenues reported in the accompanying financial statements are shown net of the sheriff's
commission.
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Q. AD VALOREM TAX

The ad valorem tax is due and becomes an enforceable lien on property on the first day of
the month following the filing of the tax rolls by the assessor with the Louwsiana Tax
Commission {usually December 1). The lax is delinquent thirty days after the due date. The
tax is levied based on property values determined by the St. Berpard Parish Assessor's
Office. Land and improvements are assessed at 10 percent of fair market value and all other
property is assessed at 15 percent of fair market value. The fax is billed and collected by the
St. Bemard Parish Sheriff's Office.

The following is a summary of authorized and levied ad valorem taxes:

Authonzed Levied Expiration
Millage Millage Date

Parishwide taxes:
Constitutional 3.75 3.59 Constitutional
Operations & Maintenance 9,25 9.25 December 31, 2018
Operations & Maintenance 3.00 3.00 December 31, 2018
Operalions & Maintenance 19.00 19.00 December 31, 2018
Bond and Interest 11.00 11.00 Various

R. ESTIMATES

The preparation of financial siaternents in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues, expenditures and expenses during the reported period. Actual results
could differ from those estimates.

S. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

Deposits and Investment Laws and Regulations

In accordance with state [aw, all uninsured deposits in financial institutions must be secured
with acceptable collateral valued at the lower of market or par. The School Board was in
compliance with the deposits and investment laws and regulations.

Excess of Expenditures over Appropriations
The Schoel Board had no funds which had expenditures that exceeded budgeted
appropriations for the year ended June 30, 2010.
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2. CASH AND CASH EQUIVALENTS

At June 30, 2010, the School Board has cash and cash equivalents (book balances) totaling
$83,259,366 as follows:

Interest-Bearing Demand Deposits $78,288,808
Time Deposits 125,000
Investment in LAMP 3,469,585

Investment in Education Excellence Fund 1.375.973
Total Cash and Cash Equivalents 383 259,366

These deposits are stated at cost, which approximates market. Under state law, deposits held by
banks must be secured by federal deposif insurance or the pledge of securities owned by the
fiscal agent bank or through letters of credit issued by the Federal Home Loan Bank. The fair
value of the pledged securities plus the federal deposit insurance and letters of credit must at all
times equal the amount on deposit with the fiscal agent.

Custodial credit risk is the risk that in the event of bank failure, the School Board’s deposit may
not be returned to it. The School Board does not have a deposit policy for custodial credit risk.
At June 30, 2010, the School Board has collected bank balances of $88,895,346. These deposits
are secured from risk by $500,000 of federal deposit insurance, and $88,395,346 of pledged
securities held by the custodial bank {Federal Reserve Bank} in the name of the School Board
and fiscal agent bank or a letter of credit issved by the Federal Home Loan Bank, which serves to
mitigate the custodial credit risk of the School Board’s deposits.

Louisiana Revised Statutes 39:1229 imposes a statutory requirement on the custodian bank to
advertise and sell piedged securities within 10 days of bemng notified by the School Board that the
fiscal agent has failed to pay deposited funds upon demand.

In accordance with GASB Codification Section 150.126, the investment in LAMP at June 30,
2010, is not categorized in the three risk categories provided by GASB Codification Section
150.125 bacause the investment is in the pool of funds and, therefore, not evidenced by securities
that exist in physical or book entry form.

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws of the
State of Louisiana. Qnly local government entities having contracted to participate in LAMP
have an investment interest in its pool of assets. The primary objective of LAMP is to provide a
safe environment for the placement of public funds in short-term, high quality investments. The
LAMP portfolio includes only securities and other obligations in which local governments in
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{ouisiana are authorized to invest in accordance with LSA-R.S. 33:2955. Accordingly, LAMP
investments are restricted to securities issued, guaranteed, or backed by the U.S. Treasury, the
U.S. Government, or one of its agencies, enterprises, or instrumentalities, as well as repurchase
agreements collateralized by those securities.

Effective August 1, 2001, LAMP’s investment guidelines were amended to permit the
investment in government-only money market funds, In its 2001 Regular Session, the [ouisiana
Legislature (Senate Bill No. 512, Act 701) enacted LSA-R.S. 33:2955{A)(1)(h) which allows ail
municipalities, parishes, school boards, and any other political subdivisions of Lhe State to invest
in “Investment grade (A-1/P-1) commercial paper of domestic United States corporations.”
Effective Qctober 1, 2001, LAMP’s Investment Guidelines were amended to allow the limited
investment in A-1 or A-1-+ commercial paper.

The dullar weighted average portfolio maturity of LAMP assels is restricted to not more than 90
days, and consists of no securities with a maturity in excess of 397 days. LAMP is designed to
be highly liquid to give its participants immediate access (o their account balances. The
investments in LAMP are stated at fair value based on quoted market rates. The fair value is
determined on a weekly basis by LAMP and the value of the position in the external investment
pool is the same as the vatue of the poel shares.

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of directors.
LAMP is not registered with the SEC as an investment company. LAMP eamed a Standard &
Poor’s rating of AAAm, the highest designation availabie.

Credit Risk:  As disclosed previously in Note 1(G}, state statutes limit the investment type in

which the School Board may invest. The School Board has no investinent policy that would
further limit its investment choices.
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3. RECEIVABLES

The recetvables of $35,221,105 at June 30, 2010, are as follows:

Hurricane

Education

Recovery Act

Iminediate Aid Ad Vailorem

To Restart FEMA Tax Bond Other

Class of General tunch  Schoals Pruject Sinking Governmemal
ceivable Fund Fund Fund Fund Fund Funds Total

Taxes:
Sales and Use 33,609.965 § - Y - 5 - 5 - $ - £ 3,609,965
Ad Valorem 53,041 - - - 16,746 - 69,787
Grants:
Federal 5024 65,154 3,005,939 25,896,362 . 2,043,703 31016212
State 327,020 - - - . 40,144 367,164
Other 157,976 - - - - - 157,976
TOTAL $£4153027 §$65.184 $3005919 §25!396!362 Y16746 § 2,083,847 535221105

Management considers all of the receivables outstanding at June 30, 2010 (o be fully collectible,

As such, no provision for uncollectible receivables has been recorded. The receivable in the
FEMA Project Fund pertains to expenditures incurred on oblipated project worksheets.
Reimbursement for these expenditures is subject to review and approval by state officials.
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4. CAPITAL ASSETS

A summary of changes in capital assets follows:

Balance Balance
faly 1, June 30,
2009 Additions Deletions 2010
Capital assets, not being depreciated.
Land $ 93469 & - £ - $ 934,69
Congtruction in Progress 117,801,224 59.051.853 108844 592 68,008 495
Total capital assets, not being depreciated 118.735.920 59051863 108,844,592 68,943 19§
Capital assets, being depreciated:
Buildings and fmprovements 89,521,926 119,090,183 2,551,680 206,061,436
Furniture and Equipment 10,903,756 1.613.410 13,187 2,503 878
Toial capital assets. being depreciated 100,425,684 120,704,598 2,564,867 218565415
Less Accumulated Depreciation:
Buildings and Improvements 14,995 676 6,707,710 1007355 70,696,091
Furnirure and Equipment 1.248,199 1,763,425 13,187 2.098.437
Total accumulared depreciation 22,343,873 3471,195 1,020,542 29 794 528
Total capital asszis, being depreciated, net 78,081,809 112233 403 1544325 188,770,887
Capital assets, net §i9_§:!8 H 75722 §!71E28§!266 $110.388.217 §235?L7I4,073

Depreciation expense of 38,471,195 for the year ended Junc 30, 2010 was charged 10 the

following governmental functions:

Instruction;
Regular programs

$ 7.750,320

Special programs 3,183
Support Services:
Pupil support services 561
Instructional staff support 23.006
General administration 72,523
School administration 103,000
Business services 1,092
Plant services 228,362
Transportation services 225,148
Central Services 56,000
Food Services 8,000
Total $ 8B471.195
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5. RETIREMENT PLANS

Substantiatly all employees of the School Board are members of two statewide retirement
systems. In peneral, professional employees (such as teachers and administrators) and lunchroom
workers are members of the Teachers’ Retirement System of Louisiana; other employees, such as
custodial personnel and bus drivers are members of the Louvisiana School Employees' Retirement
System. These systems are cost-sharing, multiple-employer defined benefit pension plans
administered by separate boards of trustees. Pertinent information, as required by the
Govermnmental Accounting Standards Board Statement No. 27, relative to each plan follows:

A. Teachers’ Retirement System of Louisiana {TRSL)

Plan Description:

The School Board participates in two membership plans of the TRSL, the Regular Plan
and Plan A. The TRSL provides retirement benefits as well as disability and survivor
benefits. Ten years of service credit 18 required to become vested for retirement benefits
and five years to become vested for disability and survivor benefits. Benefils are
cstablished and amended by state statute. The TRSL issues a publicly available financial
report that includes financiaf statements and required supplementary information of the
TRSL. That report may be obtained by writing to the Teachers™ Retirement System of
Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling
{225) 925-6446.

Funding Policy:

Plan members are required to contribute 8.0% and 9.1% of their annual covered salary for
the Regular Plan and Plan A, respectively. The School Board is required to contribute at
an actuarially determined rate. The 2009-2010 rate was 15.5% of annual covered payroll
for both membership plans. Member contributions and employer contributions for the
TRSL are established by state law and rates are established by the Public Retirement
Systems’ Actuarial Commitiee. The School Board's employer contribution to the TRSL,
as provided by state law, is funded by the State of Louisiana throuph annual
appropriations, by deductions from local ad valorem taxes, and by remittances from the
School Board.

The School Board’s contributions to the TRSL for the years ended June 30, 2010, 2009

and 2008, were $4,603,542, 54,257,119 and $3,647,503, respectively, and equaled the
required contribution for each year.
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B. Louisiana School Employees’ Retirement System (LSERS)

Plan Description:

The LSERS provides retirement benefits as well as disability and survivor benefits. Ten
years of service credit is required to become vested for retirement benefits and five years
to become vested for disability and survivor benefits. Benefits are established and
amended by state statute. The LSERS issues a publicly available financial repont that
includes fimancia statements and required supplementary information for the LSERS.
That report may be obtained by writing to the Louisiana School Employees’ Retirement
Svstem, Post Office Box 44516, Baton Rouge, Louistana 70804, or by calling (225) 925-
6484.

Funding Palicy:

Plan members are required to contribute 7.5% of their annual covered salary and the
School Board is required to contribule at an actuarially determined rate. The 2009-2010
rate was 17.6% of annual covered payroll for members of the plan. Member
contributions and employer contributions for the LSERS are established by state law and
rates are established by the Public Retirement Systems’ Actuarial Committee. The
Schoal Board’s employer contribution for the LSERS is funded by the State of Louisiana
through annual appropriations and by remittances from the School Board.

The School Board's contributions 1o the LSERS for the years ended June 30, 2010, 2009
and 2008 were $410,843, 5412,765 and $332,682, respectively, and equaled the required
contribution for each year,

6. POST-RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

The School Board provides certain continuing health care and life insurance benefits for its
retired employees. In accordance with Louisiana Revised Statute Title 42 chapter 12,
substantially all of the School Board's employees become eligible for these benefits if they reach
normal retirement age while working for the School Board. A portion of the retiree premium is
funded through mandated state contributions. The School Board has further elected 1o treat
retirees in the same manner as active employees and providc a tocal contribution toward their
premium. These benefits for retirees and similar benefits for active employees are provided
through the State Employees Group Benefits Program, whose monthly premiums are paid jointly
by the employee and the School Board. The School Board recognizes the cost of providing these
benefits as an expenditure when the monthly premiums are due. For the year ended June 30,
2010 the cost of retiree benefits totaled $6,792,102, of which $6,062,557 was paid by the
employer (the St. Bernard Parish Schoo! Board pays a portion of the employee premium, in
excess of the employer contribution required by law) and $729,545 was paid by the employee.
Benefits are provided for approximately 723 retirees.
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7. CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS

A summary of changes in Agency Fund deposits due others follows:

School
Activity
_Fund
Balance at July 1, 2009 $ 952,733
Additions 1,649,698

Deductions (1,742,477}

Halarce at June 30, 2010 £859.954

8. ACCOUNTS, SALARIES AND OTHER PAYABLES

The payables of $11,170,214 at June 30, 2010, are as follows:

Hurricane
Edlucation
Recovery Act - Warkers'
Immediate Aid Compensation
To Restat FEMA Captal Other Internat
Genersl  Lunch  Schools Praject Projests  Goverammentsl  Service
Fund Fund _ _ Fund Fund = _Fund Funds Fund Taml
Salariey payable $ 1354285 $31,798 S660410 8 - 5 - 401477 5 - £2.468.970
Withholding payahfc 982,525 11,547 - - - . - 1,019,112
Accounts payabie 27982 7314 - 6389045 205288 - 867,502 _T.687,132
TOTAL é 25354 Z?Z é 71,699 Sﬁ&D!Mg ggliﬂ*ll")% §205 1RE 2L 477 5897!502 $11,170,214

9. CHANGES IN GENERAL LONG-TERM DEBT

The following is a summary of the long-term debt transactions for the year ended June 30, 2010:

Other
Bonded Fosi
Debt Compensated  Employment
_and CDL Absences Benefits Total

Long-term Debt at

July 1, 2009 $21,709,325  $2,777,182  § 306,135  $24,792,642
Additions - 750,947 481,333 1,232,278
Deductions {2,440 000) { 384.580) - { 2.824 580)
Long-term Debt at

June 30, 2010 $19.269.325 33,043,549 § 787466 $ 23200 340
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The following is a summary of the cusrent {due in one year or less) and the long-term {(due in
more than one year) portions of long-term obligations as of June 30, 2010 :

Ohher
Bonded Post
Debt Compensated Emptoyment
and COL Abstngces Benefils Total
Current portion $ 1,765000 § 384,580 § . $ 2,149,580
1.ong-term portion 17,504 325 2,758,969 787466 21,050,760
Total §] 9!269!325 §3.1 43,549 % 787466 $23.200.340

Bonded Debt

School Board bonds outstanding at June 30, 2010 in the amount of $14,745,000 are general
obligation and sales tax bonds with maturities from 2017 to 2018 and interest rates from 3.0 to
5.25 percent. The individual issues are as follows:

Fipal Interest

Original Interest  Paymems 1o Principal Funding
Bond Issue 1ssue Rates Due Matrity  Qutsianding Source
General
Obligation:
2/18/04 (4,370,000 3.0-525% 37117 2,134238 10,480,000 Ad valorem
6/30/05 5,095,000 325-5.0% 3/U/18 951,087 4,265000  Ad valorem
Total $3115325  $14,745.000

All principal and interest requirements are funded in accordance with Louisiana law by the
annual ad valorem tax levy on taxable property within the Parish and sales {ax. At June 30, 2010,
the School Board has accumulated $3,391,730 in the Debt Service Funds for future debt
requirements. The bonds are due as follows:

Year Ending Principal imerest
June 30 Paymgnty Payments Total
2011 $1,765,000 3 666.550 52,431,550
2012 1,825,000 611,950 2,436,930
2013 1,895,000 518,000 . 2,443,000
2014 1,985,000 474 400 2,459,400
2045 2,095,000 371,475 2,466,475
2016-2018 5,180,000 442,950 5,622,950
Total $14,745 000 $3.115325 317,360,325

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted from
incurring long-term general obligation bonded debt in excess of 35 percent of the assessed value

of taxable property. At June 30, 2010, the statutory limit is $118,847,839 and outstanding general
abligation bonded debt totals $14,745,000.
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The long-term liability for compensated absences and other post-employment benefits is typically
liquidated through the General Fund.

During the year ended June 30, 2006, the School Board obtained a Special Community Disaster
Loan through the Federal Emergency Management Agency. The approved loan amount is
$35,739,850, from which the School Board has drawn 34,524,325 as of June 30, 2010. The loan
bears an interest rate of 2.68% and is due December 12, 2010 with a possible deferment of

payment an additional five years until December 12, 2015. Interest accrued at June 30, 2010
totaled $536,294.

0. LEASES

On Febrvary 10, 2010, the S$t. Bernard Parish School Board (L_essor) entered tnto a Lease
Agrcement with St. Bernard Levee Partners, LLC (Lessee) regarding a portion of the grounds of
the vacant Scbastien Roy Elementary School. The lease is for a term of 19 months commencing
in February 2010 and ending on August 31, 2011. The lease may be extended for up to 6 months
upon mutual consent of the Lessor and Lessee. In consideration of the lease, the School Board
shall receive a monthly payment of $7,000. Following is a schedule of future minimum lease
payments:

Eiscal Year Payments
2009-2010 . $ 35,000
2010-2011 84,000
2011-2012 14,000

Net Minimum Lease Payments  $133.000
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11. OTHER INDIVIDUAL FUND DISCLOSURES
A Interfund Receivables/Payables (FFS Level Only)

The primary purpose of interfund receivables/payables are to (1) loan monies from the General
Fund to individual federal funds to cover grant expenditures pending reimbursement from the
respective granting agencies and (2) reflect operating transfers due from the General Fund o
ather funds. All interfund payables are expected to be repaid within the next fiscal year.
Individual fund balances due from/to other funds at June 30, 2010 are as follows:

Due From Cue To
Fund Other Funds Other Funds

Major Funds:
General Fund $10,334,424 £ 4,950,000
Specia! Revenue Fund - Hurricane

Educaiion Recovery Act . 2.348,560

FEMA Project Fund 478,793 6,250,170

Capial Project Fund 4,950,000 301,386
Nonmazjor Funds:

Special Revenue Funds - 2,112,936

Debr Service Funds I &

Totals $15.983217 $15963217
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B Transfers

Transfers between funds primarily serve two purposes: (1) transfer of indirect cost
reimbursements from federat funds to the General Fund, and (2) transfer of operating monics
from the General, Capital Projects and Restart Funds to the General, FEMA and Capital Projects
Funds. Individual fund interfund transfers for the year ended June 30, 2010 were as follows:

Fund Transfers in Transfers out
Major Funds:

General Fund , $ 2,319,261 $ 4,950,000
HERA Restart Fund - 1017478
FEMA Project Fund 1,654,843 .
Capital Projects Fund 4,950,000 1,651,843

Non-Major T'unds:
Special Revenue Funds - 759,725
Debt Service Funds - - 542.05%
Totals 8,921,104 $ 8921104
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12. RESERVED AND UNRESERVED - DESIGNATED FUND BALANCES

The reserved and unreserved - designated components of fund balances consist of the following:

Ad Valorem
FEMA Tax Bond Capiral {(her
General Lunch  Projegt Sinking, Frojucts  Govemmental
Fuhd Fand Fund Fund Fund Fuady Tadat

Reserved fur

Encumbrances §007T § 20,199 5 . h S 5 - | I 5 WA

Dt gervice - - . 3391780 - . 1,391,730

{nven1ory . 101,913 - . - - 101,314
Echolatships - . - - - 15,00 13,030
Total Reserved Wan? 132143 . Y9730 - 15,000 4,228 914
Unreseryed -

Designaied for

Special Programs 665,794 . - . - - 665,794
Conteipution 1,552,752 - - - - 1,552,162
Seif insurance Retention 400,000 . . - . - AG0 100
Sei Insumnce Retention - Propeny |, 500 800 - . 1,500,068
Schotarships . . - - 160,426 160,926
Capital Projeois - 14,25 468 " 74,443,957 . 88,509,425
Telecommunicativns Services 822,325 . . . - . §22.525

Mediy Services 699136 - - . - - 699 136
Tow! Unreserved -

Designated §.6495.407 - 14,125 468 - 71,441,957 160,428 94 175 358
Undesigraled 5303541 _ 630,232 - . - - 5955713
TOTAL FUND BALANCE $12651019 §772,345 BLA 25468 FIIOETI0 FI4A443057 S175426  £i05.559.948

‘'he nature and purpose of the reserves and designations of fund balance are as follows:

Reserved for Encumbrances

This reserve was established for outstanding purchase orders that the Schoo! Board intends to honor.
Reserved for Debt Service

This reserve represents the amounts reserved for payment of principal and interest maturing in future
years on bonded debt.

Reserved for Inventory

This reserve was established for food inventories in the School Lunch Fund which will be used in the
Future fiscal period.

65




ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Notes io the Basic Financial Statements
June 30, 2010

Reserved for Scholarships

This reserve represents the original contribution to the Joseph Accardo Scholarship. This amount is
restricted from use in providing scholarships to students and is to be maintained as principal in the fund.

Designated for Special Programs

This represents the unexpended portion of unrestricted monies received by the School Board and
designated for Special Programs.

Designated for Contribution

This represents a designation of funds received as a contribution to the School Board. These funds will
be used for a yet to be determined future project,

Designated for Self Insurance Retention

This represents a designation by the School Board to cover the cost of the deductible on a single claim of
the Liability Insurance policy.

Designated for Self Insurance Retention - Property

This represents a designation by the Schoo! Board to cover the cost of the deductible on its Property
Insurance policy. '

Designated for Scholarships

This represents the unrestricted net assets of the Joseph Accardo Scholarship Fund which are designated
for the payment of scholarships.

Designated for Telecommunications Services

This represents a designation of funds received from the School and Libraries Corporation E-Rate
program to fund telecommunications service and improvements for the School Board.

Designated for Media Services

This represents a designation of funds received from Bell South Iateractive Media (o provide additional
media services for the School Board.
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Notes to the Basic Financial Statements
hane 30, 2010

Designated for Capital Projects

This represents unreserved funds in the Capital Projects Funds that are designated for construction and
renovanon projects.

13. EXCESS OF EXPENDITURES OVER APPROPRIATIONS

For those funds for which a budget-to-actual comparison was made, actual expenditures exceeded
tudgeted cxpenditures on a line item basis as follows:

Expenditures Unfavorable
Budget Actual _Variance
General Fund:
Support Services:
General Administration $1,272,975  $2,051,524 {$778,549)

An unfavorable variance resulted as sales tax commission fees, which were unbudgeted, were
recognized in the General Administration functional area. These expenditures are offset by the
recognition of these commissions in sales tax revenues. As the School Board adopts budgets at the Fund
level, a budget revision was not necessary.

14. COMMITMENTS AND CONTINGENCIES

A. Claims and Judgements

At June 30, 2010, the School Beard is involved in several lawsuits, In the opinton of legal
counsel for the School Board, the potential claims against the School Board not covered by
insurance would not materially affect the financial statements. Currently, the School Board has
no actual claims or obligalions which would be payable within the next vear.

B. Federal Programs

The School Board participates in 2 number of federally financed grant programs. Although the
grant programs have been audited in accordance with the Single Audit Act through June 30,
2010, these programs are subject to compliance audits by the grantors. The amount, if any, of
expenditures which may be disallowed by the granting agencies cannot be determined at this
time. However, the School Board expects such amounts, if any, to be immaterial.
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ST. BERNARD PARISH SCHOOL BOARD
Chalmetce, Louisiana

Noites to the Basic Financial Statements
June 30, 2010

C. Risk Management

The School Board established a litnited risk management program for workers' compensation in
1589-90. Premiums are paid into the Internal Service Fund by the General and Special Revenue
Schoo!l Lunch Funds and are available to pay claims, claim reserves and administrative costs of
the programn. During [iscal year 2009-2010, a total of $1,252,979 was expended for benefits and
administrative costs. An excess caverage insurance policy covers individual claims in excess of
$300,000 per occurrence. The cost of this policy and the accompanying surety bond required by
the State of Louisiana totaled $35,815 for the 2009-2010 fiscal year. Incurred but not reported
claims of $867,502 have been accrued as a liability based primarily upon an actuary’s estimate.
As the School Board cannot determine which claims will be resolved in the next fiscal period and
which will carry-forward to future peripds, the entire liability is considered current and is
included in accounts, salaries and other payables on Statement G.

Changes in the Fund’s claims liability amount in fiscal years 2009 and 2010 were:

Beginning of Claims and Balance at
Fiscal Year Changes in Claims Fiscal
Liability Estimates Payments _Year-End
2008-2009 $183,532 £ 350,266 $£350,529 3 183,269
2009-2010 183,269 1,229,825 545,596 867,502

The School Board purchases conventional insurance for all other risks of loss including property,
flood, fleet, hiability and errors and omissions. Settled claims have not exceeded coverage in any
of the past three fiscal years. There have been no significant reductions in insurance coverage
from the prior year.

D. Construction
At the end of the 2009-2010 fiscal year, the School Board was in the third phase of its rebuilding
plan following Hurricane Katrina. The estimated cost 1o complete current projects under

construction at June 30, 2010 is $39,010,550. The School Board has sufficient funding to
complete these projects.
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Notes to the Basic Financial Statements
June 30, 2010
15. RECENT REPORTING AND DISCLOSURE DEVELOPMENTS

As of June 30, 2010, the Government Accounting Standards Board has issued several statements not yet
implemented by the School Board. The Statements, which might impact the School Board, are as
follows:

Governmental Accounting Standards Board Statement No. 54 (GASB 54)
GASB 54, Fund Balance Reporting and Governmental Fund Type Definitions establishes new
categories for reporting fund balances and revises the definitions for governmental fund types. The

requirements of this statement are effective for financial staterments for the periods beginning after June
15, 2010,
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ST BERNARD PARISH SCHOCL BOARO
Cha'matta. Loussiang

GENERAL FUND
Baigolary Campanssn Schedue
Fort inp Yadr Enced Juns 30 2010

Lacw souTes.
A vaoram tax
Sxufes and uss tax
Renlay, langos and myalng
Tuson
ledtearst BRI NS
Othar
Sistn sourtey
UAMPSURI00 Oran|s-n-and
Resinctert granis-in-esd
Fodeml scumes:
Restretad g bk o
1ol -1

To'nd Ravonuat

EXPENDITURES
Curren)
nsfnuchon:
Raguiz progrims
Spadal programa
AUt I contirasing
aducaton progroms
Supoort Senced:
Student sarvicss
instructional s(af suppon
Ganarat odmmarasen
3choo! FdmnEs LN
Busiiass soevecds
Fiant RAREAL
Stusan Panspatabon MOnacas
Canirot servicas
Communay 1enacs programs

TouH Bxpenditmes

EXCESS (GEFICIENCY| OF REVENUES
QVER (UMGER) EXPENTITURES

DTHER FINANCING SOURCES (USES)
Saols of capital pasars
Transtars i
Transtars out

Total Other fnancing Scurce 3 (Usesi:

EXCESS (DEFICIENCY) OF REVENUES AND

OTHER SOURCES OVER [UNDER}
EXPENDHTURES AHD DTHER USES

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT ENDOF YEAR

Exnitt 1
ACTUAL
ACTUAL VARIWNCE WiTH ACTUAL BUDGETARY BASIS
BUDGETED AMOUNTS ADJUSTED 10 FINAL BUDGET AMOUNTS TOGAAP
ORIGINAL FINAL BUDGETARY POSITIVE GAAP DIFFERENCE
QUDGET BUDGET BASIS) [NEGATIVE} QASIS OVER (UNDER)
3 W0BERE E 9 542,008 $ 9,836,951 H 154 838 3 980685 $ -
1,700,000 12,000,500 14,166,145 2166105 (LR =N E:L] -
82,83 21814 287 554 6914 07554 -
68,000 65,000 0.0 13.903 80,903 -
288,000 45,000 51,370 5310 51,370 -
275.000 410 569 4511 43,812 451,12
19,248,518 20,025 458 1,025,458 - 1,025 458
2.284 485 1,748,806 1,816,349 &a7.41 1016540 -
£5,000 57 859 52,964 1,305 52,064 E)
44052533 45 408 092 47 023,005 2,320912 47 929 005 -
2273507 o 493 887 pLRs PR 4.361.551 3.7 587 1518834}
4,416,833 3,128,209 4,733,008 354,380 4 731,508 -
52682 963 8,576 a7 8376 .
2035815 L RZ9.767 ¥ 585,933 742 834 1579921 {1z
1.7d5062 1813119 1.672.854 140,563 1.629.852 142 702)
1178859 1372575 2051524 (778,549 2048.712 (2.812;
2,818,375 2932062 2,786,581 145,47y 2788,50 .
562,737 BLEGT4 577,609 30,363 572,60 -
7,144,004 4,703,004 6221017 401.087 5,160,885 (50,05}
3.054.084 3,018 532 3,056,501 1,687 M1 #9820
§54,281 4202012 AWELTH 7 B.07T0 -
8,000 B 000 3000 - 5000 -
A8 294 £BH 50,238,870 A7 291488 7047374 45 591 425 (00071}
2,242 1585} {9.830.7/B) ST S AGR 27 1337 580 70600
- 80 548 480029 180,381 482 028 «
550,000 550,000 22i9.143 1,788,185 2,152 &4
- {4,850,000) 12 950,000) - {4,350 DOD} :
556,000 [d.+10.352) (2.150,726} 1859576 (2,150, 70 66
{1.682,156) {8.941,130) 11 513,247} Y427 8563 (8131303 00,137
13454 145 13,484,145 13,883 140 - 13,464,149 .
LR ERIAN 2] 5 2523019 11940882 3 T ALY 853 2651019 3 70013

SEE ACCOMPANYING INDEPENDENT ALDITOR'S REPORY
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ST DERNARD PARISH SCHOOL BOARD
Chaimeity, Lovislang

LUNCH FUND
Budgeay Compamion Scneduis
Fed tho Year Enced Juno 30, 2010
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F oo genvice income
ttemst paTwigs

Slgia souwrcas:
Unmstdoisd granis<naxd

Fundor zqumaos;
Restnplo grants-n.eg,

Totel Exporriitums

EXCESS (DEFICIENCY) OF REVERUES
OVER EXPENDITURES

OTHER FRNANCING SOURCES.
Trarsdars i

Toi Oiher Fomnting Sourees
NET CHANGE 1N FUND BALANCES
FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END QF YEAR

Exnan 2
ALTUAL
ACTUAL VARIANGE WITH ACTUAL QUDGETARY 8A518
BUDGETED AMDUNES (ADJUSTED TG PINAL SUDSET AMOUNTS TO GaAp
ORIGINAL FINAL BUDGETARY POSITIVE GAAP DIFFERENCE
BUOGET BUOGET BASIS) {INEGATIVE} BASIS DVER (UNDERY
3 23000 3 N850 3 414,087 1 12817 § 314,287 3 .
2,000 2,000 1,450 {55a] 1,446 -
13650 F15 650 &H3.65 - 815 850
4,851,000 1,834,500 2,070 565 135,866 2,070,364 .
128 000 87,000 94,704 LAl 94704 -
2715 65 2,941 006 208,833 152,533 3053833
2,864 137 3,304,576 3,237,062 81,718 2212663 20,199
2,684 317 3,324 978 3237063 ARAL] 32863 20,109
{147 587} (383 576) {139 x93 a4 347 111G 130 20,165
. 250,000 (256,000) -
. 230,000 (260,000, - -
{147 487} 1109, 578) {139,278 15855 {114,030% {20,163}
891,375 891,375 831375 . 881375
1 143888 3 747,759 $ T5E 4ad 3 [N I T ) 3 (20, 199)

SEE ACCOMPANVING INGEPEHDENT AUDITOR'S REPORT
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5T. BERNARD PARISH SCHOOL BOARD
Chalmetie, Louisiana

HURRICANE EDUCATION RECOVERY ACT -
MMEDIATE AID TO RESTART SCHOOLS

Budgetary Comparison Schetute

For the Year Ended June 30, 2010

REVEMNUES,
Federal sources;
Restricted grants-in-ad

Total Revenues

EXPENDITURES:

Current:
Ins{nugtion;
Regular programs
Special programs
Adult and continung education programs
Supporl Secvices.
Studeant services
instructional stalf suppont
Ceneral adminisiration
Schoal adminisiration
Business services
Pian! serices
Studert ransportation seruces
Cenlral services
Food service programs

Tolal Expendifures

EXCESS {DEFICIENGY) OF REVENUES
OVER EXPENDITURES

DTHER FINANCING USES:

Transfers oot

Totad Olher Financing Uses

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

SEE ACCOMPANYING (INDEPENDENT AUDITOR'S REPORT

Exnibit 3
ACTUAL VARIANCE WITH
BUDGETED AMOUNT {(ADUUSTED TO FINAL BUDGET
ORIINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) {NEGATIVE)

S 6591046 2§ 5501046 5 5591048 % -
5,591,046 5,501 046 5,591,046 -
3,196,993 3,196.993 3,195,993 -

337,345 337,345 337,345 .
1,549 1,949 1.948 .
322130 322,130 322130
147,008 143,008 143,008
5,339 5,330 529 ;
144,674 144 674 144874
15,004 15,004 15,004
351,850 351,850 351,350
13,518 13.518 13518 .
5,206 £,206 5.206
36,552 36,552 36,552 -
4 572 568 4 573568 4,573,568
1,017.478 1.017.478 1,017,478 -
(1017.478) {3.017.478) {1,017 A78)
(1.017.478) (1.017.478) (1.017 A78) -
5 $ s P -
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5T, BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

FEMA PROJECT FUND

Budgelary Compansen Schedule
For the Year Ended June 30, 2010

REVENUES:
Federal sources:

Restricted granis-in-akd - subgrants
Tota!l Revenues

EXPENDITLURES:

Current:
Ing{nuction:
Regular programs
Suppor Services
Business services
Facility acquisitien and eonstruction
Tatak Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

DTHER FINANCING SOURCES:

Transfers in -

NET CHANGE IN FUND BALANCE

FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR

Exhibit 4
ACTUAL VARIANCE WITH
BUDGETED AMOUNT {ADJUSTED TO FINAL BUDGET
ORIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) (NEGATIVE)
$  B5.308,944 85308944 5 85708944 3 -
85,308,944 85.308,944 85,308,944 -
1.423.424 1423424 1423424
116,061 118,051 116,051
£8,768.529 69.760,529 68,768 529
70,308,004 70,308,004 70,308.004 -
15,000,940 15,000,340 15,000,940
1,651,843 1,661,843 1,651,843 -
16,552,783 16,652,783 16,652,783 -
{2.527,215) (2,527.315) (2.527,315) .
5 14.425.468 14125468 2§ 14125468 5 .

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Notes to Budgetary Comparison Schedules
June 30, 2010

Budget and Budgetary Accounting

The St. Bernard Parish School Board utilizes the following procedures in establishing the
budgetary data reflected in the financial statements:

(h

(2)

(3)

In May, 2010, the Superintendent submits to the School Board proposed annual
appropriated budgets for the General Fund and Special Revenue Funds for the fiscal year
commencing July 1. A public hearing is held to obtain taxpayer comments. Prior to
September 15, the Schoo! Board legally enacts the budget through adoption. The only
lcgal requirement is that the School Board adopts a balanced budget; that is, total
budgeted revenues and other financing sources (including fund balance) must equal or
exceed total budgeted expenditures and other financing uses. The budget is revised
peniodically throughout the year, when deemed appropriate, but a balanced budget is
always approved.

Appropriations in the General Fund and Special Revenue Funds lapse at the end of the
fiscal year whereas encurnbered appropriations are carried forward to the following year.
Budgeted amounts are as originally adopted or as amended by the School Board.

Formal budget integration is employed as a management control device during the year
for the General Fund and Special Revenue Funds. All budgets are operational at the
department level. The Superintendent is authorized to transfer budget amounts between
line item activity and between any functions of an individual fund. The effects of budget
revisions passed during the year for the General Fund were to increase net revenues by
$1,355,559 due to increased sales taxes and contributions revenues as well as increased
state revenues as a result of growth in student enroliment from initial estimates and the
movement of State grants into the General Fund. Expenditure estimates were increased
by $3,944,181 as additional staff were employed and materials purchased to
accommodate increased enroliment as well as the movement of the expenditures of the
aforementioned State grants into the General Fund
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(4)  The budgets are prepared on a basis which differs from generally accepted accounting
principles in that the School Board's budget includes encumbered amounts. Accordingly,
the budgetary basis expenditure data reflected in the Budgetary Comparison Schedule
(Exhibit 1) includes encumbrances and, thus, differs from the expenditure data reflected
in the Statement of Revenues, Expenditures and Changes in Fund Balances -
Govemmental Funds (Statement E) by the amount of the encumbrances outstanding at
year end. Unencumbered appropriations lapse at year end.

{5)  The budgeted amounts of revenues and expenditures for the FEMA Project Fund were set
equal to actual since expenditures could not be reasonably estimated due to the
uncertainty as 1o the timing of when expenditures were incurred and the uncertainty of the
amount that would be reimbursed by FEMA.

Excess of Expenditures Over Budget

For the year ended June 30, 2010, actual expenditures exceeded budgeted appropriations in the
Support Services - General Administration section of the General Fund budget. This excess
resulted as sales tax commission fegs were recognized and were offset by corresponding sales tax
revenue recognition. Since the General Fund budget is adopted at the furd level, and overall
expenditures did not exceed appropriations by 5%, no budget amendment was required.

76

r
i
|



e
e
—
o
-

SUPPLEMENTAL
INFORMATION




FUNDS
BY FUND TYPE

-
o
=
- =
< =
. B
S &
Z O

&




ST, BERNARD PARISH SCHOOL A0ARD
Chaimans, Lovisiana

NON-MAJOR GOVERMMENTAL FUNDS
Combining Baiana Shest - By Fusd Type
Juna 30, 7050

ASSETS:
Cash ano cosh equivalents
Recaivables

TOTAL ASSETS
LIABILITIES AND FUND BALANCES:
Liabhlias:
Accounts, salangs and oihuer payebles
inferiund paynbles
Taotat Liabiklies
Fung Balancas
Razervad
Uniresetved - desgnsted

Toitph Fund Balantes

TOTAL UADILITIES AND FUND 8ALANCES

SEE ACCOMPANYING INDEPENDENT AUDCITOR'S REPORT

Ehibit &
SPECIAL
REVENUE PERMANENT
FUNDS FUND TOTALS
$ 150,556 & 15428 5 826,057
2.083.847 - - 1,080 347
$ 2534413 65 15428 § 2709804
] A21477 - . % 21 477
L 23124% 85 - 2,413,004
2,534,413 65 2,534,478
- . 15,000 15,000
- - 180.478 160,476
- - 175428 175426
S 2534413 g5 175426 5 270984
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57, BERNARD PARISH SCHOOL BOARD

Chaimetis, Lowsiana

RON-MAJOR GOVERNMENTAL FUNDS
Combining Siatement of Revenues, Expenditures
ond Changes in Fund Balances - By Fund Type

For the Year Engsd June 30, 2610

REVENLES
Local sources:
Sales and use tax
interest garnings
Suate souroes;
Resiricted qrants-in-ain
Fedetal sayreas
urrestneted - indiret! coat
r&tovaries
Resbicted grents-an-aig
Direct
Suiygrants

Total Revenues

EXPENDITURES:
Gurrent,
instruction,
Regidar programs
Speciy) programe
Aduft and contiging
#3UCHEan programs
Suppodt Sarvices®
Student services
inslruttional stall suppon
Generpt aaminisitation
Plant sernces
Student ranspartabion servicas
Gentral sarvioes
Food sarnce programs
Dent seryce:
Piincipsl retirement
Intarogt
Bank charges

Total Expanctiiures

EXCESS (DEFICIENCY) OF REVENUES

OVER (UNDER) EXPENINTURES

OTHER FINANCING SOURCES {USES)

Tonsfars in
Transem oun

Taned Otha: fnancing Sources (Uses)
EXGESS {DEFICIENCY) OF REVENUES AND

OTHER SQURCES OVER {UNDER)
EXPENDITURES AND OTHER USES

FuUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

SEE ACCOMPANYING INDEPENDENT AURITOR'S REPORT,

Extibit 6
SPECIAL 0EBT
REVENUE SERVICE PERMANENT
FUNDS FUNDS FLUND TOTALS
. 418,645 [ - s A16,646
- 1588 2353 J459
135.708 - - 195,708
759,725 - - TES.T25
1,031,011 1,034 201
8,520 515 - - 2520515
10,507,149 418,242 7,353 H).827. 754
5,347,776 - 750 5,248,526
456,873 - 456,673
201,264 - 201,264
1,539,548 - 1,539,548
1845418 - 1,945,418
- 25,020 - 25,020
282 - - 262
161 482 - 161,482
65,19 - £5,107
29,300 - 29.900
- 575,000 575,000
. 17135 17,135
- 105 - 105
9,747,424 617,250 750 10,365,434
759 725 {199.018) 1613 562320
{759.725) (542,058) - {4,301 195
1750.725) {532.048) - {1.301,783)
{ra1.076} 1613 (739,463)
- 741076 173513 g1d spe
- 3 175 428 - 175,426
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NON-MAJOR SPECIAL REVENUE FUNDS
IMPROVING AMERICA’S SCHOOLS ACT FUNDS

Title ! of Public Law 100-297, the Improving America’s Schools Act (IASA), is a program for
educationally deprived school children residing in areas having high concentrations of children
from low-income families. Title | services are provided through various projects that are
desizned to meet the special needs of educationally deprived children. The activities supplement,
rather than replace, state and locally mandated activities,

Title I of Public Law 100-297, the Improving America’s Schools Act, is a federally financed
program designed to strengthen the skills of teachers in mathematics, science, foreign languages
and computer learmmng.

Title IV of Public Law 100-297, the Improving America’s Schools Act, establishes programs of
drug abuse education and prevention coordinated with related community efforts and resources,

LA 4 EARLY CHILDHOOD PROGRAM

The purpose of the Cecil }. Picard LA 4 Early Childhood Program is (o provide high quatity early
childhood educational experiences to four-year-old children who are considered to be at-risk of
achieving later academic success. The LA 4 program provides six hours per day of educational
expetiences and four hours of before and afier school enrichment activities.

TANF JOBS FOR AMERICA’S GRADUATES

The Jobs for America’s Graduates program is a dropout prevention/recovery and workforce
preparation program for at-risk youth. it keeps at-risk students in school through graduation te
obtain a high school diploma or a GED, and during the time improve their rate of success in
acquiring cmployability and occupational competencies.

ECONOMIC OPPORTUNITY ACT FUND - HEADSTART
Headstart is a federally financed program designed to benefit economically disadvantaged pre-

school age children. Medical, dental, mental health and social services as well as adult education
and hiteracy programs are provided for Headstart students, their parents and their families.
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HURRICANE EDUCATOR ASSISTANCE PROGRAM

The Hurricane Educator Assistance Program is a federally funded program primarily for
recruiting, retaining and compensating new and current teachers and school based administrators
who commit to work for at least three years in school-based positions in public elementary and
secondary schools located in an area with respect to which a major disaster was declared under
Section 401 of the Robert T. Stafford Disaster Relief and Emerpency Assistance Act. These
funds may be used 10 pay salary premiums, performance bonuses, housing subsidies, signing
bonuses, relocation costs and for providing loan forgiveness.

SPECIAL EDUCATION FUNDS
Public Law 102-119 Flow-Thru and Preschogl is a federally financed program of free education

in the least restrictive environment for children with exceptionalities, The Pre-School
Intervention Program serves pre-school chiidren with disabilities.

STATE EXTENDED SCHOOL YEAR PROGRAM FUND

The State Extended School Year Program is a state funded program to provide a summer
program for the more severely handicapped children whose educational development would be
hampered by regression that cannot be compensated for in the regular school year.

8G MODEL EARLY CHILDHOOD DEVELOPMENT PROGRAM FUND

The Early Childhood Development Program is a program that includes children who are at high
risk of being insufficiently ready for the regular school program and who have not been identified
as eligible for special education services.

VOCATIONAL EDUCATION FUND

The Vocational Education Fund accounts for Carl D. Perkins Vocational and Applied
Technology Education federal funds allocated for business education, guidance and counseling.

ADULT EDUCATION FUND
The Adult Education Fund accounts for federal and State funds allocated to programs serving

undereducated individuals sixteen years of age and above whose goal is to achieve a general
equivalency diploma.
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TANF GED PROGRAM - ADULT & FAMILY LITERACY SERVICE

The Temporary Assistance for Needy Families (TANF) GED Program - Adult & Family Literacy
Service is a federally funded program which sccks to move TANF clients toward sclf-sufficicncy
through enrollment in Adult Basic and Adult Secondary Education programs. The target
population for the TANF GED program is clients 16-21 years of age or clients over 21 with a
minor child.

215" CENTURY COMMUNITY LEARNING CENTERS GRANT

The 21* Century Community Leaming Centers Grant is used to provide opportunities for
academic enrichment, as well as recreation, enhancement of social skills, parent education and
gther enhancement s for children in grades pre-K through 12 and their families in community
centers located predominately at Title [ schools,

EDUCATIONAL TECHNOLOGY STATE GRANTS

The Educational Technology State Grant is used to develop, adapt or expand existing and new
applications of technology to support school reform efforts, fund projects to improve student
leaming and support professional development and administrative support, and acquire
connectivity linkages, resources and services to include the acquisitine of hardware and software.

HURRICANE KATRINA FOREIGN CONTRIBUTIONS

The Hurricane Katrina Foreign Contributions grast provides funds contributed by foreign
governments 0 be used (o rebuild and re-stock schoot libraries.

AMERICAN RECOVERY AND REINVESTMENT ACT

Title [ Grants to Local Education Agencies of Public Law 100-297, the American Recovery and
Reinvestment Act, is to improve the teaching and learning of children who are at risk of not
meeting challenging academic standards and who reside in areas of high concentrations of
children from low-income families.

Special Education Grants to States (J]DEA Part B) of Public Law 108-4486, the Individuals with
Disabilities Act and American Recovery and Reinvestment Act, insures that all children with
disabilities have available to them a frec appropriate public education which emphasizes special
education and related services designed to meet their unique needs; and insure that the rights of
children with disabilities and their parents or guardians are protected.

Education Technology State Grants of Public Law 107-110 the Elementary and Secondary
Education Act and the American Recovery and Reinvestment Act, assists high need school

- systems in improving student achievernent through the effective use of technology. Grant

funding will serve to enhance ongoing efforts to improve teaching and learning through the use
of technology to support 21 Century technology classrooms.
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Education for Homeless Children and Youth of Public Law 100-77, the McKinney-Venlo
Homeless Assistance and American Recovery and Reinvestment Act, ensures that all homeless
children and youth have cqual access to the same free, appropriate public education as any non-
homeless child or youth.

Headstart of the American Recovery and Reinvestment Act provides supplemental funding for
programs to benefit economically disadvantaged pre-schoo! age children.

State Fiscal Stabilization Fund Education Grants of Public Law 111-5, the American Recovery
and Reinvestment Act provides pass-trough funding to be used in conjunction with State
Minimum Foundation Program funds to fund general operations of the school district which meet
the stated goals of the ARRA legislation.

National School Lunch Program Equipment Assistance Grants of the American Recovery and
Reinvestment Act provides funding for the purchase of equipment to support school food service
operations in schools with high free and reduced lunch participation,
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5T. BERNARLD PARISH STHROOL BUMAD
Chalmatis, Londulens

HOH-RAJOR SPECIAL REVENUE FUNDS
Gaminnn Helance Shar
Juna 30, 7010

ASSETS;
Cash pnd Zath aguivalenty
ot moehvatiny
Racsbvanias

TOTAL ASSETS
LABLITIES AND SUND RALANCES,
Liatdiios.
Accouitis_ sahEias and cihas payebles
Trissrtund paynd-ea
Deforred revernes
Torel Lledi g s

Fund Bstances.
Urimsarved - gasghasn

Telnl Fond Ealancay

TOUAL URBRITIES AND FUND BALANCES

SEE ACCOMPANYING INDEPENDENT ALDITORE REPOAT

LA TANF
JEPROVING AMERICA'S SCHOOLS ACT EARLY J0BS FOR
CHLOHOOD AMERICA'E
TMEL THLE B 111%:9,7) FRORAAM GRADUATES
3 18,210 1592 .30 ] LR 3 .
LAY~ 174 72 - 30,000
s 423337 125 854 a3 3 by e ] 3 oo
¥ 70,004 9,206 - 1 A2 524 ] -
352578 B5.87% an 474 30.000
LrANEY] 178 QR LAY LiR" ] 39 0o
) A23. 232 175 484 5321 3 41494 ] 30,000
B




Earrha ?
EINYLI PO
"0
STATE MIDEL
ECONCMI FURRICANFE EXTEMDZD EAALY
OPPOATINITY EQUCATOR SPECIAL EDUCATION SCHOOL CHLOHODD
ACT - ASSISTANCE LAW 103118 YEAR OEVELCPMENT VOLANONAL
HEADETAAT PROGRAM FLOW.THRU PRESCHCOL PROGRAM PROGELAM EOUCATION
3 243 m 204530 1 el | 20,302 ;1 13,502 3 g
251470 202,417 Fec Rl rm 15,778 24, 18,563
] 2198 293785 145.159 ] i1424 210 3 318X 1 110594
3 0,51 - 14278 1 2,06 FIREN $ 13,1504 1 .
21035 Fo vk ] 78 A8 21 15,957 4335 1708
FT3083 22989 745, 159 11434 37,078 i &5 57}
3 213853 el 244,759 1 11,424 37.078 3 A [} 17 00

L
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5T BERNAAD PARIEH RCHOOL BOARD
Chatnode. Livi M

MNON-MASIR SPECLAL REVENLE FUNDS
Combiong Balsncs Shext
Junn 39, WO

ARSETS
Cran ond cash aquiveiania
intertund recelvabies
Rak wrieind

TATAL ASEETS
LIAZILITIES AND FUND RALANCES.,
Ustdding”
ACCOUT L. SBHINS BAO OIfrer payatdad
riiedynd payoties
Oslerred revanus
Tt Lisbaway

Fund Balancey
Unraserved - dasgnaisd

Tetsl Fonu Baancas

TOTAL LIABILITIES AND FUND DALANCED

SSE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT

TArie 15T CENTURY SOUCATIONAL MURRIEANE
GED PROGRAM - EQMMUNITY TECHHOLOGY PATRINA
ADHRLY ADULT & FAMILY LEARNING BIATE FOREGN AR
LEDVGADON AMERACYSERVICE | CENTERS GRS | CONINIBUTIONS _ DREL

[ 4 21 19 .1 ) &2 51 3 a2 - t 50475
9 m!_ 55 DOO &4 595 2173 - 82 P42

+ o Xrn] 55 AT » 647 273 3 2495 3 -~ 3 142,714
s . g 1 3 19%.207 3 - H - 3 5820
3,733 55 56 534 B85 2.49% . 106,098

20,133 11,478 £ar 77y 2488 . 12,048

b J0.733 55 5T 3 4T 273 5] 2,495 3 - ¥ 112,718

-]



Gxrmk 7
canchad
ARRA ARAA
STATE MAFIORNAL,
ARRA ARRA FISCAL STHODL LUNCH
EDUCATION EDUCATION FOR F1ABILIZATICH PROGRAM
FECHINDLOGY HOMELESS g ELHAPMENT
ARRA STATE CHILOREN ARARA EDUE AT ASSISTANCE
IDEAPAAT B GRANTE AND YOUTH HEADS TART GRAMTY GRAMIS TOTALS
Y LT+ [} 7504 1 LY.L (155 S 8268 % 3 450,588
45,509 7,208 - 71 A 2003 847
Fl (2] 1 2,800 3 5332 $.38¢ ] %789 3 3 253413
3 [FF. ] ] . 3 . - H - H - [ AN
0894 9,800 8832 R 9283 FRIERY )
54 53t 3300 &332 9,384 0,289 . 2534 413
3 £4.53) 1 9 880 4 B8z B354 T 9.209 3 3 2EM ALY
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ST BEANARD PARASH SCHOOL BOARD
Crpimetia, Lowatens

NORUMMAJIOR SPECIAL REVENUE FUNDS
Camburung Slatemant of Ruvanaes, Expencriunes
wnd Changas in Fund Satenceas

For ihm Yaar Ended June 30, 3010

Simie soutey
Rosincted gradie-ov-ud
Feaersd sources
Unrayinedad - indenct eont

retaeetas

Realricted granis-oeand
Carest
Subgrants

Tatsl Ravenuss

Careny;
nrinarben:
Argualar programs
Specisd ropramy
Aduls and contmung educaion progrems

nairutyanal SL supast
PTARY amtva

SiuZont IMALPOTLE N ATVICHS
Central 3omicay

Food 3prnca programs

Totnd Expranthuney

EXCESS [DEFXIENCY) OF REVENUES
OVER EXPEMDTURES

OTHER FINANTING SOURCES (USES)
Transians o

Totaf CHhar ineacing Sourca: {Usres}
EXCERS (DEFHMENCYY OF REVEMUES AND

QYHER SOURCES OVER EAPENDTURES
AND OTHER USES

FUND BALANCES AT BEGINMING OF YEAR

FUND BALANCES AT ENDOF YEAR

LA TANF
IMPROVING AMERICAS SCHOCLS ACT EARLY JOBS FOR
CriLOHODD AMERICA'S
TITLEN TTE THLE 'V PROGRAM GRADUATES
. - . .
235,044 17,430 49,981 LW
2,356,281 6489, 168 42,048 475 558 1750
2848135 781508 22 s 525 S48 30,000
1,300,948 02,153 - 479,560 17890
04, Wk . 2,546 .
TGt 287 188,30} - .
162 . . .
2,304 280 683 el 32 45 474,588 27530
251 Bad 72,430 - 40 981 2310
L3951, B4 122,430) . {48089} 231
{231,804} 72,410) - (46,94 29

BEE ACCOMPARYING INDEPENCENT AUBITOR'S REPORT.



Erteit 2
wRatinuad
B3
ATATE WCDEL
ECOIOMIC HURRICANE EXTENDED EARLY
OPPORTUNITY EQRSCATOR SPECUAL EDRICATION STrO0L CHIVGHODD
ACT: ASSISTANCE PUBLIC LAW 102118 YEAR DEVELOPIAENT VOCATIONAL
HEADSTART PROGRAM FLOW THRU PRESCHOOL PROGRAM PROGRAM EDUCATION
3 - 3 - 3 - 1] . 3 15 e 3 14056 L
82,307 17873 12 . . .
1015641 - . . . .
- 285 417 L7001 985 44 950 - 40,842
1,030 148 283417 4,680 B3B 49652 15776 HOBGS 40, BA7
13827 85417 - . . HODED A0,8d2
- - 82718 44520 13.044 - -
118,070 021,85 . -
70,607 381 94 .
2367 15441 . 2.7 - -
1015444 2B5 417 1,701 585 449310 15718 140559 40,647
4507 - 178,673 4122 . .
{54,907 - _(178.813) 1o 710 -
{84907 c {178 873} (&.727) - - -
$ 3 . H - ] : 3 3 3
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ST. REANARD PARISH SCHODL BOARD
Chalmsits, Lovtisna

NONMAIGR SFECIAL AEVERNUE FURDS
CAmbiming Biblemant of Revorabs Expendiures
00 Ghanges tn Fung Baisnces

Foring Yeanr Ended Juna 30, 2010

TANF 218T CENTURY EOUCATIOHAL FURRICANE
GEQ PROGRAM - COMMURITY TECHMNOLOGY KATRINA
ADULT ADULT & FAMILY LEARNING STaTE FOREGH AR
ECRCATION LITERACY SEAYICE CENTERS GRANTS CONTRIBUTIONS THLE|
REVENUES:
Stels 3wy

Ruatiéied grontsn-ad H 3.9 ¥ 3 3 ¥ 3 -
Fedem) soureay

Unte A Ctad - Ndwndd cosl

TRLOVANGY 1422 Eadys] - aan

Ruatncing gramadn-g~d,

Subgrants 107,301 55,000 1 %80 65T 10 BTS 1pe 817 I77 583
Totsl Ravencos 148 848 55 000 1 as2 19 A75 199,817 306,754
pe
Chrrnpnr
tnythnsen
Requtar progwny . v,004 308 - - 156 008
Spatist progroms - - . . - -
ASUN ared CORHNUENY Sduts Mt progTam- 148 764 34000
Buppon JorAces”
Tiuden rervices . - . - -
imstructanagl 1af wopon - 24519 19415 199.m7 121,487
Flant senkcen - . - - -
Stuin ot HBASpEAELON JREACe . 140,842 . . .
Caminal arvicay - . - . -
Food sarvics pragrams . - . .
Tote: Expandiicies 148 984 55,000 3 159,847 19,075 1R 417 ar7, 3m
EXCESS [DEPICIENCY) OF REVEMUES
OVER EXPENDITURES 3424 ns . I REL]
OTHER FINANCING SOURCES (USET)

Tranyles o\ i? L)) - (7171 - - {19123
Teatst Omor inencing Scorcan (Lo} (A28} - [tARLe)] - - B
ExCESS (DERCIERCY) OF REVENUES AND

OTHER SOURCES DWVER EXPENDITURES
4ND QTHER USES - B R .
Fulil BALANCES AT BECIHNING OF YEAR - - - -
FUND BALANCES £7 END OF vEad i : ] ¥ 3 % -~ 5
BEE ACCOMPANYEHNG {NOEPERDENT AUDITORE REPORT
1]
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Extutut &
conthaled
ARRA ARRA
&TATE HATHINAL
ARRA ARRA Fiatal BCHOOL LUMCH
EDUCATION EQUTATION FOR STABLIZATION PROGRAM
TECHROLOGY HOMELESS FuRiD EQUIPMENT
ARRA BinTE CHLOAEN ARRA EDLCATION ASSISTARCE
IDEA PART © DRANTS ARD YOUIH HEADSTART GRANTI GRANTS TOTALS

3 - $ - 5 B 3 L) - 1 . ) 193,708
22,049 . any - - 139,728

B . . 15,760 - - 1,03 201

209 3% 1) 30,605 - 667 233 19,800 8210818

237, Bd 18,729 3d 042 15, Tke 807,238 29,900 10,507,149

. . 29,120 15,780 252,750 - 534277

5,983 - - - . 458 473

. . A0 64

)02 . . - 78,712 . 1.509.54%

- 1.7 168% . 210,663 - 1945418

- . . . . w2

- - . . - V61,482

- - - - B5 10+ - LERL]

. . . . - 28,300 e 800

209,788 |23 20,505 12,780 607,238 0,500 EALIRLL]
22,049 - 1232 . - 133,725

173 0l - 24 . . (755,724
{22 9 13,217) A - [753,72%

[} - 1 $ 3 - 3 H 1
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ST. BERNARD PARISH SCHOUL BOARD
Chaimetie, Louigiana

NON-MAJOR SPECIAL REVENUE FUND
TITLE |

Schedule of Reveriyes, Expenditurss and
Changes in Fung Balance - Budget and Actual
For the Year Engea June 30, 2010

REVENUES:

Federal sources:
Unresiricled indirest £08! recoveries
Restricted Qrants-in-aid;
Subgrants

Talal Revenurs

EXFENDITURES:

Current:
instruction:
Reguiar programs
Suppon Services:
Studen! =acvicas
Instructiona) staff support
Plant services

Total Expendilures

EXCESS {QEFICIERTY) OF REVENUES
OVER EXPENDITURES

QOTHER FIN, ING USES:
Teansfers oul

EXCESS OF REVENUES OVER EXPENDITURES
AND OTHER USES

FUND BALANCES AT BEGINMING OF YEAR

FUND BALANCES AT END OF YEAR

SEE ACCTOMPANYING INDEPENDENT ALIDITOR'S REPORT

Exhibit 9
ACTUAL VARIANCE WITH
BUDGETED AMOUNT {ADJUSTED TO £INAL BUDGET
ORIGINAL FINAL BUDGEYARY POSITIVE
BUDGET BUOGET BASIS) {NEGATIVE)
3 251,844 251,844 L 251,844 5 -
2.396,281 2,395 281 2,396,281
2,848,125 2,548,125 2,548,125 -
1,500,588 1,500,588 1.500,588
1594, 344 194,144 194 144
701,267 703 287 701,287
262 262 362
2.395 281 2,396,281 2,386,281 -
251,844 251 B4d 251 8a4
[251.844) {251 84d) (251,844} -
3 . b - g -
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ST. BERMARD PARISH SCHOOL BOARD
Chaimetie, Louisiana

NON-MAJOR SPECIAL REVENUE FUND

TITLE K

Schedule of Revenues, Expendilures and
Changes in Fund Batance - Butdget and Actual
Fer the Year Ended June 30, 2010

EVEN
Federal sources;

Unrasiricted indirect cosl recuveries
Restricted grants-in-aig;

Subgrants

Total Revenues

EXPENDITURES:

Curent
Instruction,

Regular programs

Suppor! Senvicas:

lasiructional stall support

Yoal Expendilures

EXCESS (DEFICIENCY) OF REVENUES
QVER EXPENDITURES

OTHER FINANCING USES:

Transfers oul

EXCESS OF REVENUES OVER EXPENDITURES

AND QTHER LSES

FUND BALANCES AT BEGINNING OF YEAR
FUND BALANCES AT END OF YEAR

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT

Exhibis 10
ACTUAL VARIANCE WITH
BUDGETED AMOUNT {ADMWISTED 1O FINAL BUDGET
ORIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) {NEGATIVE}
5 72,430 72,430 3 72,430 L]
689,168 589,166 689,166 -
761,596 761,536 761,536 -
502.753 502,783 502,783 -
185,383 186,383 186.283 -
£89. 166 629,166 589,166 -
72430 72.430 72,430
(72,430) {72,430} {72,430
$ - s - % .
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ST BERNARD PARISH SCHODL BOARD
Chaimette, Louisiana

NON-WMAJOR SPECIAL REVENUE FUND
TITLE v

Schedule of Revenues, Expenditures and
Charges in Fund Balance - Budgey ard Actual
For the Year Ended June 30, 2010

ACTUAL
BUDGETED AMDUNT (ADJUSTED TO
ORIGINAL FINAL BUDGETARY
BUDGET BUDGET BASIS)

Exhibit 11

VARIANCE WITH
FINAL BUDGET
POSITWE
(NEGATIVE)

BEVENUIES:
Fedaral sotsrcas:
Resircted granis-in-aid:
Subgrants % 12,546 S 32,946 g 32,946

Total Revenues 32,846 32,946 32,946

EXPENDITURES:
Current;
Support Services.
Student services 32,946 32,946 32,946

Total Expandilures 32,946 32,946 32,546

EXCESS (GDEFICIENCY]) OF REVENUES
OVER EXPENDITURES : - Z

FUND BALANCES AT BEGINNING OF YEAR - - -

FUND BALANCES AT END OF YEAR £ - 3 - 3

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT




ST, BERMARD PARISH SCHOGL BOARD
Chalmette, Louisiana

NON-MAJOR SPECIAL REVEMUE EUND
LA4 BARLY CHILDHOOD PROGRAM
Schedute of Revenues, Expendituras and
Changes in Fund Balance - Budge! and Actual
For the Year Ended June 30, 2010

REVENUES:

Federal saurcas:
uUnrestricled - indirect cost recoveries
Restiicted grants-n-aid:
Subgrants

Teta! Ravenues

EXPENDITURES:

Current
instraction:
Reqgutar programs

Total Expendilyres

EXCESS {DEFICIERCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING USES,

Transfers oul

EXCESS OF REVENUES OVER EXPENDITURES

ARD OTHER USES

FUND DALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT

Exhibit 12
ACTUAL VARIANCE WITH
BUDGETED AMOUNT {ADJUSTED TO FINAL BUDGET
ORIGINAL FINAL BUDGETARY POSITIVE
BUDGET BLDSET BASIS) (NEGATIVE)
$ 49951 $ 49,981 k4 49,981
— 475568 _ 475568 _ . 475568 S —
525 549 525,549 525,548
475,568 475 568 475,568
475 568 475,568 475588
49.981 40,981 . 49,981 . -
(49,981) {49,951} (49.981)
3 - 5 - 3 13
95



ST BERNARD PARISH SCHOOL BOARD Exhibid 13
Chalmette, Louisiana

NON-MAJOR SPECIAL REVENUE FUND
TANF JOBS FOR AMERICA'S GRADUATES
Schedule of Revenues, Expenditures snd
Changes in Fund Galance - Budget and Actual
Far the Year Ended lune 30, 2010

ACTUAL VARIANCE WITH
BUDGETED AMOUNT (ADJUSTER TO FINAL BUDGET
ORIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) (NEGATWE)
REVENUES:
Federal sources:
Unrestricted indirect cost recoveries 3 2,310 g 2,310 2 2310 3 -
Restncled grants-in-aid:

Subgrania 27,590 27,680 27.690 -
Total Revenuea 30.000 30,800 30,000 -
EXPENDITURES:

Current:
Instruction:

Regular programs 27,650 27 E90 27 680 -
Total Expendilures 27.6590 27 690 27.690 -
EXCESS [DEFICIENCY) OF REVENUES
QVER EXPENDITURES 2.310 2310 2,310 -
QTHER FINANCING USES:

Transters out {2.310) (2,31 {2010 -
FUND BALANCES AT BEGINNING OF YEAR . -
FUND BALANCES AT ENDG OF YEAR S - 3 - 3 - 3 -

SEE ACCOMPANYING WDEPENOENT AUDITOR'S REPORT



ST. BERNARD PARISH SCHOOL BOARD
Chaimene, Leuisigna

NOHN-MAIOR SPECIAL REVENUE FUND
ECONOMIC OPPORTUNITY ACT HEADSTART
Schesue of Rpvanues, Expendituras and
Changes in Fund Balance - Budget and Aclual
For the Year Ended June 30, 2010

EVENUES:

Federat sources:

Unrestricled indirec! cost recoveries
Restricled grarts-in-a:

Direcl

Tolal Revenues

EXPENDITURES:

Current;
Insiruction:

Regutar programs
Suppiort Services.
Student services
Instructranal stal support
Student transportalion services

Taotal Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCIN

Transfers out

EXCESS OF REVENUES OVER EXPENDITURES
AND OTHER USES

FUND BALANGES AT BEGINNING OF YEAR

FUND BAtANCES AT END OF YEAR

Exhibil 14
ACTUAL VARIANCE WITH
BUDGETED AMOUNT {ADJUSTED TO FINAL BUDGET
DRIGINAL FINAL BUDGETARY POSITIVE
BUDGEY BUDGET BASIS) (NEGATIVE)
% 64,907 64,807 $ 64,907 $
1015441 1,015,441 1,015,441 -
1,080,348 1.080 348 1,080,348 -
815,997 B15 957 815,997
118,070 118,070 118,070
79,007 79,007 79,607 -
2,367 2,367 2,367 -
1.U15441 1,015 441 1415441 -
64,907 64 907 54.807 -
{64.907) (64,907) (84,907 -
$ - - $ - g -

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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ST. BERNARP PARISH SCHCOL BOARD Exhibit 15
Chalmetle. Louisiana

NON-MAJOR SPECIAL REVEMNUE FUND
HURRICANE EDUCATOR ASSISTANCE PROGRAM
Schedule of Revenues, Expenditures and

Changas in Fund Balance - Bunget and Actual

For the Year Ended June 30, 2010

ACTUAL VARIANCE WITH
BUDGETED AMOQUNT (ADSUSTED TO FINAL BUDGET
ORIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) {NEGATIVE)
REVENUES:
Federal Sources:
Restricted granis-in-aid:

Subgrants g 285417 s 285417 5 285417 5 -
Total Revenues 285417 285417 285,417 -
EXPENDITURES"

Current:
Insinsction:

Regular programs 285417 285417 283.417 -
Tolal Expenditures 285,417 235417 285417
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES . . . .
FUND BALANCES AT BEGINNING OF YEAR . - . .
FUND BALANCES AT END OF YEAR 3 - ) - s - s

SEE ACCOMPANYING INDEFENDENT AUDITOR'S REFPORT
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ST. BERNARD PARISH SCHOOL BOARD Extubat 18
Chalmette, Louisiana

NON-MAJDR SPECIAL REVENUE FUND
PUBLIC LAW 102-119 FLOW THRU
Schedule of Hevenues, Expenditures and
Changes in Fund Balance - Budget and Actual
For the Year Ended June 39, 2010

ACTUAL VARIANCE WITH
BUDGETED AMOUNT (ADJUSTED TO FINAL BUDGET
CRIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) [NEGATIVE)
REVENUES:
Federal sources: )
Unrestrcted indirect cost recoveries $ 178,873 $ 178.873 F 178,873 ]
Restricted grants-in-aid:

Subgrants 1,701,965 1,701 965 1,701 965 -
Tolal Ravenues 1,880,838 1,880 838 1,880,838 -
EXPENDITURES:

Cunrent:
nsiruction.
Special programs 382716 82,716 82,716
Support Services:

Studen services 921,354 921.854 921,854

Instrugtional slaff suppor 381,954 361.954 JB1.954 -

Studen! transporialion services 15,441 15,441 15,441 -
Tolal Expendilures 1,701,985 1.701.965 1.701 965
EXCESS (CEFICIENCY) OF REVENUES

OVER EXPENDITURES 178,873 178,873 178.873 -
OTHER FINANCING USES
Transiers aul {178 873) (178,873 {178,873)

EXCESS OF REVENUES OVER EXPENDITURES
AND OTHER USES . . .

FUND BALANCES AT BEGINNING OF YEAR - - -

FUND BALANCES AT END OF YEAR 3 - 3 - )

L]

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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S7. BERNARD PARISH S5CHOOL BOARD Exhibit 17
Chalmette, Louisiana
NON-MAJOR SPECIAL REVENUE FUND
PUBLIC LAW 102-119 PRESCHOOL
Schedule of Revenues, Expenditures ang
Changes in Fund Balance - Budget and Actuat
For the Year Ended June 30, 2010
ACTUAL VARIANCE WITH
BUDGETED AMOUNT {ADJLSTED TO FiNAL BUDGET
ORIGINAL FiNAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) (NEGATIVE)
REVENUIES:
Faderal sources:
Unresiricted indirect cost recoveries $ 4,722 s 4722 3 4,722 g
Rastricted grants-in-aid-

Subgrants 44,930 14 930 44,930 .
Total Revenwves 49 652 49 652 43,652 -
EXPENDITURES:

Current
instruction:

Special programs 44 930 44 930 44.930 -
Total Expenditures 44,930 44,930 44,930
EXCESS {DEFICIENCY) OF REVENUES

OVER EXPENDITURES 4,722 4722 4722 -
g NG USES:

Transfars out (4,722 {(4,722) {4,722) -

EXCESS OF REVENUES OVER EXPENDITURES

AND OTHER USES - -

FUND BALANCES AT BEGINMING OF YEAR - . - .

FUND BALANCES AT END OF YEAR $ . 3 . 1) - $ -

SEE ACCOMPANYING INCEPENDENT AUDITOR'S REPORT
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ST. BERNARD PARISH SCHOOL BOARD Exhibit {8
Chalmette, Louisiana
MNON-MAJOR SPECIAL REVENUE FUND
STATE EXTENDED SCHOOL YEAR PROGRAM
Schedute of Revenues, Expenditures and
Changes in Fund Balance - Budget and Actusl
For the Yesr Ended June 30, 2010
ACTUAL VARIANCE WITH
BUDGETED AMOUNT (ADJWUSTED TO FINAL BUDGET
DRIGINAL FINAL BUDGETARY POSITIVE
EBUDGEY BUDGET BASIS) {NEGATIVE)
BEVENLIES:
State Sources;
Restncted grants-in-aid 3 15,776 $ 15,776 5 15,776 5
Total Revenues 15,776 15776 15,776
EXPENDITURES:
Cwrent;
Instruchon:
Speclal programs 13,044 13,044 13,044 -
Supporn Services:
Studen! lransportation services 2,132 2737 2,732
Tolal Expenditures 15.776 15,776 15778
EXCESS (DEFICIENCY) OF REVEMNUES
OVER EXPENDITURES . -
FUND BALANCES AT BEGINNING OF YEAR - - .
FUND BALANCES AT END OF YEAR 3 - 8 - 5 £
SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
1




§T. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

NON-MAJOR SPECIAL REVENUE FUND

4G MCOEL EARLY CHILOHOOD DEVELOPMENT PROGRAM

Schedute of Revenues, Expendilures and
Changes in Fund Balance - Budget and Actual
For the Year Ended June 30, 2010

REVENUES.

Staie Sources;
Restricted granls-in-aid

Total Revenues

EXPENDITLRES:
Curent;

Instructign;

Reqular programs

Tolal Expengitures
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES
FUND BALANCES AT BEGINNING OF YEAR

FUNGC BALANCES AT END OF YEAR

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REFORY

Exhibit 19
ACTUAL VARIANCE WITH
BUDGETED AMDUNT (ADJUSTED TO FINAL BUDGET
ORIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) {NEGATIVE)
i 140,968 3 140,969 140,969 $ -
140.959 140,569 140,969
140.969 140.869 140,959 -
140,968 140,569 140.968
$ - 5 - $
102



5T. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

NON-MAJOR SPECIAL REVENUE FUND
VQCATIONAL EQUCATION

Schatule of Revenues, Expendityres and
Changes in Furd Balance - Budge! and Aclual
For the Year Ended June 30, 2010

REVENUES:
Federal Sources.

Resiricied grants-n-ad.

Subgrants

Total Revenues

EXPENDITURES:

Cunrent”
msiruction:

Regular programs

Tolal Expancidures

EXCESS (QEFICIENCY) OF REVENUES
QVER EXPENDITURES

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

SEE AGCOMPANYING INDEPENDENT AUDITOR'S REPORT

Exhibit 20
ACTUAL VARIANCE WITH
BUOGETED AMOUNT {(ADJUSTED YO FINAL BUDGET
ORIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) {NEGATIVE)
3 40 842 $ 40,842 5 40,842 3
40,852 40 842 40,842
40,842 40 542 40,842
40 842 40 842 40,842 -
3 - 5 - 5 - 3 -
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ST. RERNARD FPARISH SCHOOL BOARD
Chaimette, Louislana

NON-MAJOR SPECIAL REVENUE FUND
ADULT EDUCATION

Schedule of Revenues, Expendilures and
Changes in Fund Balance - Budge! and Aclual
For the Year Ended June 30, 2010

BUDGETED AMOLINT

QRIGINAL
SUDGET

FINAL
BUDGET

ACTUAL

ADJUSTED TO

BUDGETARY
BASIS)

Exhibit 21

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

REVENUES;
State Sources:
Restricted grants-in-aid -] 38,963
Federal Sources:
Unreslicted - indiract cost recaveries 2,424
Restricted grants-in-aid.
Subgrants 107,301

$

38,963
2424

107,301t

$

38 963
2,424

107,301

Totat Revenues 148 688

148,688

148,688

EXPENDITURES:
Cument:
Instruction:
Adult and continuing education 146,264

148,264

146,264

Tatal Expenditures 146,264

146,264

146,264

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 2424

2424

2424

OTHER FINANCING USES:

Trangfers gul (2.424)

{2.424)

[2.424)

EXCESS OF REVENUES OVER EXPENDITURES
AND OTHER USES .

FUND BALANCES AT BEGINNING OF YEAR -

FUND BALANCES AT END OF YEAR 3 -

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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ST. BERNARD PARISH SCHOQL BEOARD
Chalmetle, Louistana

NON-MAJOR SPECIAL REVENUE FUND

TANF GEO PROGRAM - AQULT & FAMILY LITERACY SERVICE
Scnedule of Revenues, Expendilures and

Changes in Fund Balance - Budget and Actual

For the Year Ended June 30, 2010

BUDGETED AMDUNT

ORIGINAL
BUDGET

FINAL
BUDGET

ACTUAL
{ADJUSTED 70
BUDSETARY
BASIS)

Exnibil 22

VARIANCE WITH
FINAL BUDGET
POSITIVE
(NEGATIVE)

REVEMUES:
Federal Sources:
Restricted granis-in-aid.
Subgrants $

55,000

3

55,000

55,000

Total Revenuey

55.000

55,000

55,000

EXPENDITURES:
Cufrent:

Instructon:
Adult and continying education programs

55,000

55,600

55,000

Total Expendilures

55,000

55,000

55,000

£xCESS (DEFICIENCY} OF REVENUES
QVER EXPENDITURES

FUND BALANCES AT BECINNING OF YEAR

FUND BALANCES AT END OF YEAR 5

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPCRY
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8T. BERNARD PARISH SCHOOL BOARD
Chalmene, Lowisiana

NON-MAJOR SPECIAL REVENUE FUND

2187 CENTURY COMMUNITY LEARNING CENTERS
Schadule of Revenues, Expendilures and

Changes in Fand Balance - Budgst and Actual

For the Year Endad June 30, 2010

BUDGETED AMOUNT

ORIGINAL
BUDGET

FINAL
BUDGEY

ACTUAL

(ADJUSTED TO

BUGGETARY

Exhibi1 23

VARIANCE WITH
FINAL BUDGET
POSITIVE
{NEGATIVE)

REVENUES,
Federal Sources;
Unresiricted indirec! cost reenveries 3 77.775
Reslricted grants-in-aid:
Subgranls 1269667

77,775

1,269 667

3

BASIS)

7ITE

1,266,667

Total Revenues 1,347 442

1.347.444

1,347,442

EXPEMDITURES:
Cugrent:
Insruction:
Regutar programs 1.104.208
Suppont Serviees:
instructional s1aff suppan 24 519
Student lransporiation services 140,942

1,104,206

24,319
140,942

1.104,205

24 519
140,942

Totai Expenditures 1,269,667

1,269,667

1,269.667

EXCESS {DEFICIENCY) OF REVENUES
OVER EXPENDITURES 77775

7775

17715

QTHER FINANGING USES.
Teansfars out (FR.TT5)

(77.775)

(71.775)

EXCESS OF REVENUES OVER EXPENDITURES
AMD OTHER USES

FUND BALARCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR & -

st

BEE ACCOMPANYING INDEPENOENT AUDITOR'S REPORT
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ST. BERNARD PARISH SCHOQL BOARD Exhibit 24
Chalimetie, Lovisiana

NON-MAJOR SPECIAL REVENUE FUND
EDUCATIONAL TECHNOLOGY STATE GRANTS
Schedule of Revenues, Expendituras and
Changes in Fund Balance - Budget and Actual
For the Year Ended June 30, 2010

ACTUAL VARIANCE WITH
BUUGETED AMOUNT {ADJUSTED TO FiNAL BUDGET
ORIGHNAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) (NEGATIVE)
E 3
Federal Sources:
Restricled grants-in-aid:

Subygrants g 10 875 3 19,875 $ 19 875 4 .
Total Revenues 19,878 19 875 19,875 -
EXPENDITURES:

Cuirent:
Supporl Services;

Ingtruclicnal staff support 19,875 19.873 19.875 -
Total Expendilures 19,875 19.875 19,875 -

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES -

FUND BALANCES AT BEGINNING OF YEAR - - -

FUND BALANCES AT END QF YEAR i - $ - s -

o

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT

07




ST, BERNARD PARISH SCHOOL 80ARD Exhibll 25
Chalmette, Louisiana

HON-MAIOR SPECIAL REVENUE FUND
HURRICANE KATRINA FOREIGN CONTRIBUTIONS
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Budgel and Actual
Forthe Year Ended June 30, 2010

ACTUAL VARIANCE WITH
HUDGETED AMOUNT {(ADJUSTED TQ FiNAL BUDGET
ORIGINAL FiNAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) (MEGATIVE)
REVENLIES:
Federal Sources:
Restricted grants-in-aid;
Subgrants § 199,617 3 194,817 3 199,817 5 -
Total Revenues 193 B17 199 817 199 817
EXPENDITURES:
Current:
Support Services:
nstructional staff support 199,817 198 817 199.817 -
Tolat Expendilures 989,847 109817 199,617 -
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES - - .
FUND BALANCES AT BEGINNING OF YEAR - - -
FUND BALANCES AT END OF YEAR S - $ . 5 - & ~

8EE ACCOMPANYING INDEPENDENT AUDITOR'S REFPORT
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ST. BERNARD PARISH SCHOOL BOARD
Chaimette, Louisiana

NON-MAJOR SPECIAL REVENUE FUND
ARRATITLE |

Schedule of Revenues, Expenditures and
Chariges in Fund Balange - Budget and Actusl
For the Year Ended June 30, 2010

REVENUES:

Federal Sources
yUnresiricted indlrect cost recoveries
Rastricted grants-in-aig:
Subgrants

Totai Revenues

EXPENDITURES;
Curren|:
Instruction
Regutar programs
Support Services
instructional staff suppon

Tolal Expendilures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENHTURES

OTHER FINANCIN: SES:
Transfers oul

EXCESS OF REVENUES OVER EXPENDITURES
AND DTHER YSES

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REFORT

Exhibit 26
ACTUAL VARIANCE WITH
BUDGETED AMOUNT (ADJUSTED TO FINAL BUDGET
ORIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUDGET BASIS) (NEGATIVE)
$ 29173 5 29173 & 29173 § -
271,583 277,583 277,583 -
306.756 306,756 306,756 -
156,086 158,086 156,086
121,497 121,897 121,497 -
277,583 277,583 277583 -
20173 - 28,173 29173 -
(25,173) (29,173 {26,173) -
3 g .8 -3 -
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ST. BERNARD PARISH SCHOOL BOARD
Chalmetie, Louisiana

NON-MAJOR SPECIAL REVENUE FUND
ARRA IDEA PART B

Schedule of Revenues, Expenddures and
Changes In Fund Balante . Budget and Actual
For the Year Ended June 30, 2010

BUDGETED AMOUNT

ORIGINAL
BUDGET

FEINAL
BUDGET

ACTUAL

(ADJUSTED TO

BUDGETARY
BASIS}

Exhibit 27

VARIANCE WITH
FiMAL BUDGET
POSITIVE
(NEGATIVE}

REVENUES:
Federal Sources:
Unrestricted indirec cosi recoverdes % 22.049
Restricted grants-in-aid;
Suhgrants 209,785

§

22.048

209,793

5

22,048

209,785

Total Revenues 231,844

231 844

231844

EXPENCHTURES:

Current:
instruction;
Special prograrms 15,983
Support Services
Pupal supporn services 193812

15,963

153,812

15,983

193.812

Total Expenditures 209,795

209,795

209,795

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES a2 049

22,049

22048

OTHER FINAMCING USES:
Transfers out {22,045}

(22.049)

{22,049)

EXCESS OF REVENUES OVER EXPENDITURES
AND OTHER UBES

FUND BALANCES AT BEGINNING OF YEAR -

FUND BALANCES AT END OF YEAR $

SEE ACGOMPANYING INDEPENDENT AUDITOR'S REPORT

110



ST, BERNARS PARISH SCHOOL BOARD
Chakmette, Louisiana

NON-MAJOR SPECIAL REVENUE FUND

ARRA EQUCATION TECHNCOLOGY STATE GRANTS
Schedute of Revenues, Expenditures and

Changes in Fund Batance - Budgel and Actual

Fuor the Year Ended June 30, 2014

Exhibit 28

ACTUAL VARIANCE WITH
BUDGETED AMOUNT {ADJUSTEC TQ FINAL BUCGET
ORIGINAL FINAL BUDGETARY POSITVE
BUDGET BUDGET BASIS) {NEGATIVE)
REVENUES:
Federat Sources:
Restricted grants-in-aid:
Subgranis 3 18,729 18,729 18,729 $
Total Revenues 18,729 18,729 18,729 -
EXPENDITURES:
Curreni;
Suppon Services
instructional stafl suppon 18,729 18,729 18,729
Total Expenditures 18,729 18,729 18,729
EXCESS (DEFICIENCY) OF REVENUES
QOVER EXPENDITURES - .
FUND BALANCES AT BEGINNING OF YEAR - -
FUND BALANCES AT END OF YEAR 3 - - - $ -

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT

m



ST. BERNARD PARISH SCHOOL BOARD Exhitnt 28
Chaimetie, Lotisipna

NON-MAJOR SPECIAL REVENUE FUND

ARRA EQUCATION FOR HOMELESS CHILOREN AND YOUTH
Schedule of Revenuss, Expendityres ang

Changes in Fund Balance - Budge! and Aciual

For the Year Ended June 30, 2010

ACTUAL VARIANCE WITH
BUDGETED AMOUNT (ADJUSTED TO FINAL BUDGET
QRIGINAL FINAL BUDGETARY POSITIVE
BUDGET BUOGET BASIS) [NEGATIVE)
REVENUES:
Faderal Sources:
Unrestricled mdirect cost recoveries % 3.237 $ 3237 3 3237 s -
Restircted grants-in-ald:
Subgrants 30,805 30,805 30.805
Total Revenues ‘ 34,042 34,042 34 042 -
EXPENDITURES;
Current:
inslruction:
Regular programs 28120 29,120 28,120
Suppod Services
nstructional staff services 1,685 1,685 1685
Total Expenditures 30,805 30,805 30,805 -
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 3237 3,237 3,237 .
OTHER FINANCING USES.
Transfors out {3,237} {3.237) {3237
EXCESS OF REVENUES QVER EXPENDITURES
AND OTHER USES - - - -
FURND BALANCES AT BEGINNING OF YEAR - - - -
FLIND BALANCES AT END OF YEAR 5 - 3 - 3 - 3 -

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORY
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57, BERNARD PARISH SCHOOL BOARD
Chaimatte, Louisiana

NON-MAJOR SPECIAL REVENUE FUND
ARRA HEADSTART

Schedule of Revenues, Txpenditures and
Changes in Fupd Balance - Budget and Actual
For the Year Ended June 30, 2010

BUDGETED AMOUNT

ORIGINAL
BUDGET

FINAL
BUOGET

ACTUAL
(ADJUSTED TO
BUDGETARY
BASIS)

Exhitsd 3G

VARIANCE WITH
FINAL BUDGET
POSITIVE
{NEGATIVE)

REVENUES:
Federal Sources:
Resiricled granis-in-aid:
Direct § 15.760

15,760

$ 15,760

Total Revenues 15,760

15,760

15,760

EXPENDITYRES:

Gurrent:
Instruction.
Regular programs 15.760

15.760

15,760

Total Expengituras 15,76¢C

15,760

15.760

EXCESS [DEFICIENCY) OF REVENUES
OVER EXPENDITURES : -

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR %

5SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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ST, BERNARD PARISH SCHOOL BOARD
Chalmetie, Louisiana

NON-MAJOR SPECIAL REVENUE FUND

ARRA STATE FISCAL STABILIZATION FUND EDUCATION GRANTS
Schedule of Revenues, Expenditures and

Changes in Fund Batance - Bucgel and Actual

Far the Year Ended June 30, 2040

BURDGETED AMOUNT

ORIGINAL
BUDGET

FINAL
SUDGET

ACTLUAL
(ARJUSTEDR TQ
BUDGETARY
BASIS)

Exhibit 3%

VARIANCE WATH
FINAL BUDGET
POSITIVE
(NEGATIVE)

REVENVES;
Federal Sources:
Restriciad granla-in-aid;
Subgrants $ BO7 238

607.238

§07.238

Tolal Revenues 607,238

607,238

€07.238

EXPENDITURES-

Cureni
Insiruction;
Regular programs 252,750
Suppor Servicey:
Pupil support services 18,722
trstructionai stafl suppsn 210,885
Central aarvices 65,103

252750

18722
210665
65104

252,750

78,722
210,685
65,11

Total Expentiures 607 238

607.238

607,238

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR §

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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57. BERNARD PARISH SCHOOL BOARD
Chalmetie, Louisiana

NON-MAJOR SPECIAL REVENUE FUND
ARRA NATIONAL SCHOOL LUNCH PROGRAM
EQUIPMENT ASSISTANCE GRANTS

Schedule of Revenues, Expendilures and
Changes in Fund Balance - Budget and Aclual
For the Year Ended June 30, 2010

BUDGETED AMOUNT

ORIGINAL
BUDGET

FINAL
BUDGET

ACTUAL
{ADJUSTED TO
BLDGETARY
BAEIS)

Exhibit 32

VARIANCE WITH
FINAL BUDGETY
POSITIVE
{MEGATIVE)

REVENUES:

Federai Sourcas:
Restricted grants-in-am;
Subgrants -] 28,900

3

22,900

$ 29,900

Tolal Revenues . 29,900

29500

29,900

EXPENRITURES:
Currenl;
Suppor Services:
Food service programs 25,900

29,900

29,900

Tota) Expenditures 28 900

20,800

29,900

EXCESS {DEFICIENCY) OF REVENUES
OVER EXPENDITURES

FUND BALANCES AT BEGINNING OF YEAR

FUND BALANCES AT END OF YEAR § -

SEE ACCOMPANYING INDEPENDENT AUDSTOR'S REPORT
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NON-MAJOR DEBT SERVICE FUNDS

SALES TAX BOND SINKING FUND - 1990

The Sales Tax Bond Sinking Fund accounts for that portion of sales and use taxes required to
meet the debt service requirements on the 1990 sales tax bonds. Maonthly deposits out of the
proceeds of the sales and use taxes are required to be made into this fund in an amount that will
equal one-sixth of the interest falling due on the next interest payment date and one-twelfth of the
principal falling due on the next principal payment date. The final payment on the School
Board's sales tax funded bond issue was made in May, 2010. Excess funds were transferred out
of the fund which had a zero balance at June 30, 2010.

SALES TAX BOND RESERVE FUND - 1990

The Sales Tax Bond Reserve - 1990 Fund accounts for that portion of the sales and use taxes that
are set aside as a reserve to pay principal and interest on the sales tax bonds payable from the
bond fund for which there would otherwise be default. As all sales tax bonds matured during the
2009-2010 fiscal period, there was no funding requirement at June 30, 2010
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57, BERNARD PARISH SCHOOL BOARD
Chaimette, Louisfana

NON-MAJOR DEBT SERVICE FUNDIS

Combining Balance Sheet
June 30, 2010

ASSETS:
Cash and cash equivalents
Receivables
TOTAL ASSETS
LIABILITIES AND FUND BALANCES:
Liabilities:
Accaunts, salaries and other payables
interfund payables
Total Liabilities

Fund Balances:
Reserved for debt sarvice

Total Fung Balances
TOTAL LIABILITIES AND FUND BALANCES

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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Exhibit 33
SALES TAX BOND - 1950
SINKING RESERVE TOTAL
65 - 5 65
85 " § 85
; . 3 .
&5 - 55
65 . 85
85 b3 65




5T. BERNARD PARISH SCHOOL BOARD Exhibit 34
Ghaimette, Louisiana
NON-MAJOR DEBT SERVICE FUNDS
Combining Statement' of Revenues, Expenditures
and Changes in Fund Balances - By Fund Type
For the Year Ended June 30, 2010
SALES TAX BOND - 1390

SINKING RESERVE TOTALS
REVENUES:
Local sources;

Sales and use fax -3 416,646 - $ 416,646

Interest earnings 1,598 - 1,588
Tatal Revenues 418,242 418,242
EXPENDITURES:

Current:

Support services:

General Administration 25.020 - 25,020

Cebi service:

Principal retirement 305,000 266,000 575,000
Inferest 17,135 . 17,135
Bank charges 105 - 1085
Total Expenditures 351,260 266,000 £17.260
EXCESS OF REVENUES
OVER EXPENDITURES 66,982 {266,000) {195 (18)
OTHER FINANCING USES;

Transfers out {542,058) - {542,658)
Total Gther Financing Uses {542,058) - (542.058)
NET CHANGE IN FUND BALANCES {475.075) (266,000} (731.076)
FUND BALANCES AT BEGINNING OF YEAR 475,076 266,000 741,078
FLIND BALANCES AT END OF YEAR . - - % -

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT

119



THIS PAGE LEFT BLANK INTENTIONALLY

120



NON-MAJOR PERMANENT FUND
The Non-Major Permanent Fund is used to report resources that are legally restricted to the
extent that only earnings generated, and not in principal, may be used 10 support programs.
THE JOSEPH ACCARDO SCHOLARSHIP FUND
The Joseph Accardo Scholarship Fund accounts far a $15,000 donation received from the widow
of Joseph Accardo in March, 1970. The principal remains intact, and the eamings from

investment of the principal are used for an annual scholarship. The scholarship is awarded
annually to a deserving student attending a St. Bemard Parish public high school.
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ST. BERNARD PARISH SCHOOL BOARD Exhibit 35
Chalmette. Louisiana

NON-MAJOR PERMANENT FUND

Batance Sheet
June 30, 2010

JOSEPH ACCARDO

SCHOLARSHIP
FUND
ASSETS:
Cash and cash eguivaients 3 175,428
TOTAL ASSETS
FUND BALANCE:
Fund Balance:
Reserved for scholarships 3 15,000
Unreserved - designated 160,425
Total Fund Balances 175,428
TOTAL FUND BALANCE ;] 175,425

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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ST. BERNARD PARISH SCHOOL BOARD
Chaimetie. Lodisiana

NON-MAJOR PERMANENT FUND
Statement of Revenues, Expenditures
and Changes in Fund Balance

For the Year Ended June 30, 2010

REVENUES:
Local sources:
nterest earnings

Total Revenues

EXPENDITURES:
Current:
instruction;
Regular programs

Total Expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

FUND BALANCE AT BEGINNING OF YEAR

FUND BALANCE AT END OF YEAR

Exhibit 36

JOSEPH ACCARDO
SCHOLARSHIP
FUND

$ 2,363

2,363

750

750

1.613

173,813

$ 175,426

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT.
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FIDUCIARY
FUNDS




FIDUCIARY FUNDS

School Activity Agency Fund
The activitics of the various individual school accounts are accounted for in the School Activity

Fund. While the accounus are under the supervision of the School Board, they belong to the
individual schools or their student bodies and are not available for use by the School Board.
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ST. BERNARD PARISH SCHQOL BOARD
Chalmette, | puisiana

TRUST AND AGENCY FUNDS
SCHOOL ACTIVITY AGENCY FUND

Statement of Changes in Assels and Liabilities

For the Year Ended June 30, 2010

ASSETS
Cash and cash equivalents

TOTAL ASSETS

LIABILITIES
Deposits due others

TOTAL LIABILITIES

Exhibit 37
Batance Balance
Juty 1, 2008 Additions Deductions June 30, 2010
$952,733 $1,649,698  $1,742.477 $859,654
$952733  $1,649698  $1,742,477 $859.954
052,733 31,648,698  $1,742477 $859,954
$952,733 51,649,698 31,742 477 $859,954

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT.
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ST. BERNARD PARISH SCHOOL BOARD

Chajmette, Louisiana

SCHOOL ACTIVITY AGENCY FUND
Schedule of Changes in Deposit Balanges - By School
For the Year Ended June 30, 2010

BALANCE
JULY 1,
SCHOOL 2009

Chaimelte High $ 305322
Chalmelte High- Athietic 113,080
Adult Education Center 9669
Andrew Jackson Elementary 168,066
Andrew Jackson Middle School -
Joseph Davies Elementary 58,831
J.F. Gauthier Elementary 108,658
C.F. Rowley Elementary 7,880
W. Smith Elementary 38,158
St. Bernard Middie 43,628
NP Trist Middie §2 186
TOTAL $ 952,733

Exhibit 38
BALANCE
JUNE 30,
ADDITIONS DEDUCTIONS 2010

$ 678,983 $ 782578 $ 201,726
271,827 296.994 B7.813
15,278 10,779 14,168
124,260 123,857 168,369
2,171 - 211
58,701 55.927 62,705
99,556 70,934 137.278
7,774 6,806 8,963
39,664 37,003 40,856
74,762 69,908 54,482
278,017 287,590 81,323
$ 1649698 P 1742477 $  B59,054

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT.

127



THIS PAGE LEFT BLANK INTENTIONALLY

128



=
=
=
®

ASSETS




CAPITAL ASSETS INFORMATION

The Capital Assets schedule records the capital assets of the School Board which are used in
governmental fund-type operations.
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ST. BERNARD PARISH SCHOOL BbARD
Chalmette, Louisiana

SCHEDULE OF CAPITAL ASSETS
By Source
June 30, 2010

Capitat assets;
Land and Construction in Progress
Buildings and Improvements
Furniture and Equipment
Total Capital Assets

Capital Assets From:
General Fund
Special Revenue Funds
Capitat Project Funds
Total Investment in Capital Assets

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT
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Exhibit 39

$68,943,191
206,061,436
12,503,979

$287.508,606

37,601,876
5,836,798
274.069,931

$287,508,608




ST. BERNARD PARISH SCHOOL BOARD

Chaimette, Louisiana

SCHEDULE OF CAPITAL ASSETS

By Function
June 30, 2010

Function

Instruction:
Regular
Special

Support Services:
Student Services
Instructional Staff Suppornt
General Administration
Schoogl Administration
Business Services
Plant Services
Student Transportation
Central Servicas
Food Services

Total

Exhibit 40
lL.and and Buildings Furniture
Construction and and

in Progress improvements Equipment Total
568,819,141 $192,317, 429 $6,223.41% $267,359,989
£8.750 - 33,088 101,838
- 5561 561
. - 1,180,435 1,180,435
5.000 2,511,963 68,772 2.585,735
- - 274,668 274 668
50,000 - 125,851 175.851
- 11,008,714 456,311 11,488,025
300 222,330 3,337,113 3,559,743
- - 682,974 682,974
- - 120,787 120,787
368,343,191 $206,061,436 $12,503,979 $287.508.606

SEE ACCOMPARYING INDEPENDENT AUDITOR'S REPORT
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ST. BERNARD PARISH SCHOOL BOARD

Chatmette, Louisiana

SCHEDULE OF CHANGES IN CAPITAL ASSETS

By Function

For the Year Ended June 30, 2010

Funclion

Instruclion:
Regular
Special

Support Services:
Studen! Services
instructional Staff Suppon
General Administration
School Administration
Business Services
Plant Services
Stoudent Transporiation
Central Services
Food Services

Total

Exhibit 44

Capita! Assets Capital Agsets
June 30, 2009 ADDITIONS DEDUCTIONS June 30, 2010
$201.174.651 $68.740,696 $2.555.358 $267.359,989
86,817 13,221 - 101,838

- 561 - 561

983,345 201,598 9,509 1,180,435
2,585,735 - - 2.585,735
64,211 210457 274,668
175,851 - - 175,851
9,822,317 1,843 708 11,466,025
3,546,717 13,026 3,558,743
§82.974 - - 682,974
32,186 88,601 - 120,787
$219,161,604 $70.911.869 $2,564.867 $287.508,606

SEE ACCOMPANYING INDEPENDENT AUDITOR'S REPORT.
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

STATISTICAL SECTION
CONTENTS

Table Page No.

Financial Trends:

These schedules contain trend information to heip the reader

understand how the School Board’s financial performance

and well being has changed over time.

Net Assets by Component ] 136

Changes in Net Assels 2 138

Fund Balances of Governmental Funds 3 140

Changes in Fund Balances of Governmental Funds 4 142

Revenue Capacity:

These schedules contain information to help the reader assess
the School Board’s most significant local revenue sources,
property tax and sales 1ax.

Assessed Value and Estimated Actual Value of Taxable Property 5 144

Overlapping Governments 6 147

Principal Property Taxpayers 7 143

Property Tax Levies and Collections 8 150

Sales and Use Tax Rates and Collections - All Governments 9 152
Debt Capacity:

These schedules present information to help the reader assess the

affordability of the School Board's current levels of outstanding

debt and the School Board’s ability to issue debt in the future.

Ratios of Outstanding Debt by Type 10 154

Ratios of General Obligation Bonded Debt Outstanding 3! 156

Computation of Direct and Underlying Bonded Debt 12 158

Legal Debt Margin Information 13 160
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l (continued)
ST. BERNARD PARISH SCHOOL BOARD
' Chalmette, Louisiana
STATISTICAL SECTION
l CONTENTS
l Table Page No.
' Demographic and Economic Information:
T'his schedule ofters demographic and economic indicators to
help the reader understand the environment within which the
l School Board's financial activities take place,
l Demographic and Economic Statistics 14 162
Principal Employers 15 163
l Operating Information:
These schedules contain service and infrastructure data to
l help the reader understand how the information in the
School Boasd's financial report relates 1o the services
the Scheol Board provides and the activities it performs.
' Schoal Building Information 16 164
School Personnel 17 166
l Operating Statistics 18 168
' Other Information:
Schedule of Insurance in Force 19 169
l Schedule of Compensation Paid to Board Members 20 170
. Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive annual
financial report (CAFR) for the relevant year,
l {Concluded)
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5T. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Net Assets by Component
2003-2010
{Unsudited)

2003 204 20085 2008
Governmental Activities:
invested in capital assets, nel of retated debt § 22,108,395 $ 23039383 § 24.898.645 $ 10,777,328
Resincted 3.387.118 3,159,437 6,219,006 27,605,498
Unrestricied 2374 745 5,015,258 5.007.822 11,472,936
Total governmental activities net assels § 27870258 $ 31214078 $ 36,125.473 $ 45855760

NOTE: The district adopted GASE 34 in fiscal year 2003 and thus only eight years of governmenl wide

infarmation is available.

136



TABLE 1
2007 2008 2009 2010
$ 52,110,648 $ 121,008,265 $ 179832729 ¥ 242,989,078
75,653,838 85,502 545 78,374,888 78,783,458
15,405,511 26,336,564 4,955 586 19,029,545
$ 143,175,996 $ 232,849,394 3 262,983,203 § 340,782081
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S7. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Changes in Net Assels
2003-2010
{Unaudited)

Funetich

Expensus:
Inslruchon.
Reguiar programs
Special programs
Aduit and Continuing Edutation
Suppaort Services:
Pupil suppar services
nstructional staff sendces
General sdministranon
Sehool adminkstration
Business sernces
Planl services
Student ansporation sarvices
Central sarvicas
Food service operalians
Community Service progeams
Interest bre long term debt
Total expenses

Program Reveruen:
Charges Tar services:
Renuiar programs
Food services operalions
Oparating grants and contributions
Yolal program ravenues

Hat (Expenss}/Rovenug

General Revenues and Other Changes in Nat Agsais;
Taxes.
Ad valarem taxes levied for general purposes
Ad valorem taxes levied for debt service purposes
Sales taxes levied for salanes, benefils and general puposes
State revenue shanng
Grants ang contribulions net resiricted 10 specific programs
interest garmings
Qther
Tolal

Impairmant Loss Due to Hurrcane Katrina

Change In Net Axssrs

2003 7004 2005 2006

$30.117.122 $31,616,538 $32,991,326 £13,173,245
B,266 487 7,950,908 8,300,474 2,518,038
205 852 305,508 337,512 138,779
3,241,474 3,281,629 2441581 1.301.108
3,306,178 3,655,623 4.081.232 2,028,571
1,336,057 4,266,063 1,447 782 1.073.228
3,144 020 3,780,337 3,451,490 1,538,720
403,049 502.010 507.893 402,406
5,148,540 5,465,105 5,859,787 83,208,207
2.893.01% 3.474,556 3,454,016 2,879,528
473,240 619,718 462,361 422,766
3,505,535 3.674,309 3.798.580 1,591,880
4103 4,100 4,103 4100
1.998.264 1511317 1,414,809 1,105,526
84,253,599 88 837 521 89,223 355 112,483 312
111197 651,325 641,830 369.752
§12.938 508,747 514,830 36,520
9,840,188 10,608,985 12.708.574 94,453 338
11,064,323 11,967,057 13,454,934 94,859 610
(53,189,276) {54.670,464) {55.768,421) 117,623,502)
5,393,958 9,228,387 10,439,273 7,314,983
3,029,007 2,867,566 3.031,077 2,918,366
18,991,124 15,130,078 16,574,126 10,613,823
345,051 335.734 343,960 348,304
28,910,271 29,757,151 29,593,503 19,552,108
18.318 143,188 347705 542 542
857.245 451,420 1.245,168 5,082,120
56,544,995 57,923,544 80,679,816 46,571,857
. . {15,252 492)
3.355.71% 3,263,080 3,911,395 13,605,863

Notes; GASE Stalement No. 34 was imptemeniad for the year endad June 30, 2002

NOTE: The distric adopted GASS 34 in fiscal year 2003 and thus only eigh! years of governmant wide

nformalion is available
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TABLE 2

2007 2008 2008 2010
s 17718768 10,600 656 % 30,124.335 3 45285103
3,218,736 4603523 5.879,182 5531110
217,576 220,705 211828 212.78¢
2,171,854 2.690.714 2,742 254 3,442 160
26822 3613676 3,961,060 37417384
1,159,265 1.281.816 1,582,616 2,282,001
1,794,200 2,382,788 2,668,132 1,034,265
500605 543,621 666,364 04 226
8,925.972 6248,218 8,216,740 7827179
4544 208 3,581 061 2927631 3347419
519469 731312 733819 925,286
2515.368 2,760,969 3.13532% 3287,145
4,100 4,100 4,100 B,00G
1,078,101 727,732 824,240 850,563
45153 544 40,114 395 72,827,547 80,028 832
15,024 24,370 72.830 80.503
13,402 179.855 291,330 ¥4 487
99.452.072 84,604,272 51,705 891 105,533,438
59,540 4533 34,808 497 52 069,851 105.528 805
54,367,054 44,693,602 {20.557,696) 25,900,174
7.869,089 7,967,843 9,620,229 8,956,851
2,545,310 2,752,833 3242418 3,054,986
11,496,157 11,814,289 ¥1,260,128 14,562 831
347 a0 343 058 - .
14,317 022 16,489 884 18,411,348 21,641,108
1,839 567 1,848,756 742 704 214,201
18 653 3,762,953 7.694,280 2,428,625
15,933,182 44,979,756 450,67 1,505 51,918 704
43,320,238 89873308 30,112,808 77,818,878
139




ST. BERNARD PARISH SCHOOL BOARD

Chalmetle, Louisiana

Fund Balances of Governmental Funds

2001-2010
{Unaudited)

General Fund;
Reserved
Unreserved

Total generat fund

Alt Other Governmental Funds:
Reserved:
Unreserved, reported in:
Special revenue funds
Capttal projects funds
Premanent fund
Total all other governmental funds

2001 2002 2002 2004
$ 473855 $ 712,832 $ 555,041 $ B8B0,488
2,096,765 3,698,450 5,305,010 7.081,774
$ 2,570,420 $ 4,411,382 $ 5,860,051 $ 7,962,260
$ 4,126,088 $ 3,806,895 $ 3,172,880 § 2,935,371
1,370 65,709 123,498 112,784
3,118,838 2,385,919 2,576,904 3,048,317
52,737 71,858 75,740 110,282
$ 7,299,031 $ 6,330,389 $ 5,049,022 $ 6,207,754
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TABLE 3

2005 2006 2007 2008 2009 2010
$ 1.078.795 $ 4,710,331 3 3,034,320 § 1,344650 5 391433 § 700071
9,506,529 30,867,021 19,294,355 18,601,430 13,072,716 11,950,848
510,675,324 $35,577.352 $22.328,675 $19.845 080 $ 13,464,149 $ 12,651,019
$ 2,336,620 $ 3,700,460 $ 3,194,954 $18,013,059 3 3863425 $ 3,528,843
B9,728 {14,842 507) 6,163,289 849333 {1,746,130) 14,775,700
3,661,921 23,331,117 66,150,741 79,210,880 73,531,465 74,443 957
130,737 144 945 150,852 153,982 158.813 160,426
$ 6212006 $12,394,115 £75,650.826 $58,227,254 $ 75847573 $ 92,908 826
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ST. BERNARD PARISH SCHQOL BOARD
Chalmatte, Louisiana

Changes in Fund Balances of Govemmantat Funds
2001-2010

(Unaudited)
2001 2002 2003 2004 2005 2006
Revenues:
Ad valoram laxes $ 0,584 248 10,260,802 311422978 $12.095 973 $13,470,350 510,232,851
Bates & use laxes 13.236.538 14,787 134 14,981,128 15,130,076 15,575,128 10,513,822
Royalties and isases 178410 213,887 225017 250,208 €52.804 227,736
Tultion §50,0589 532,430 TVAST 651325 641,530 389,752
Food services income 434,024 433,071 512,938 508,747 514,830 34,520
Intarest eamings 511,282 330819 155,805 143,188 37,706 842 642
Qlher revenues 745010 837, 588 565,181 509,876 670 039 2,123,075
Total revenues From local sourcas 25,253,671 27445321 28,584 217 28,287,485 31,872,187 24 348,399
Revenues from state sources:
Equalization 26,531,932 27,180.723 28.940.271 29157151 20,693,503 19,552,108
Other 1.900.408 2042423 1962173 2,030,192 1880156 4,033,434
Tolal revenues fram slale sources 27.032 340 20203146 30,882 444 31,787,343 31 .573.650 23.585 542
Revenue from federal sources B,0G8.52% 6,775.403 8,121,555 0 114 827 10,748,600 93,499,528
Total Revenugs 58,384 536 63.423.870 57,608,216 70,1849 335 74,454 446 141 431,467
Expenditures:
Current:
Regular Instructional Programs 22.791.411 27.627.81 28,994,862 30,266,125 32.661,319 15,356 935
Special Instructiona! Programs 9,202,407 7,549,918 8301585 8,204 17 8,268, 582 2,517,983
Adult and Community Coltege Programs 182,701 223015 293,298 309.783 332,982 135,773
Student Suppon Servicas 2814 568 3,000,721 3.237.061 3273424 3,434 458 1,301,108
mstructional StaH Suppont Services 3.4z 597 3,138,555 31289428 3557740 3.541.399 2.008.624
General Admaistzation Services 1007 440 1,131,200 1.25817% 1,206,281 1,369,402 1.035,724
Sehool Adrminisication Servicey 2.010,702 2,920,792 3137505 3,282,960 3,445,967 1,538,730
8usiness Services 410,091 459 587 474,572 482,027 493,218 394 423
Plant Serices 4,525 590 4,737,596 5,158,520 5,437,911 5,629,642 74,565,523
Student Transportation Services 2.628,602 2,713,313 2,935,308 329518 3,258,394 3,274,858
Central Services 383,660 3733715 401,253 615728 440,981 402233
Food Services 3,078,932 3,254 460 3487 876 1681 468 3,758,045 1.680 94
Communtity Services 4100 4100 4100 4100 4,100 4,100
Capital Guliay 5425400 2311638 2,186,395 1.014,782 507,028 29,331.189
Dabt Servica:
Principal 1,607,000 1,669,000 1,789,000 1,685,917 1,875,000 2.045.000
interegt 1,800,010 1,608,254 1,580,036 1,491,552 1,248,75¢ 1,030,32)
Tolal Expendltures 55,824,211 67,470,780 66,530,050 §7.820,550 10,874 239 136,633,484
Excess of revenues over {under)
expendilures {3,439 575) 953071 1077326 2.368,756 3,220,207 4,767 882
Mner Financing Sources (Usesy
Szle of equipmen) 9,342 120 7.BE5 2,305 6237 178,222
Insurance proceeds from loss . - B 21,848 . 22122177
Settements - . . -
Proceeds trom sals 6! bonkds - N 14,370,000 1,758 D00
Premium on refunding bond issue . - 1,124,034 351005 -
Procesds from cartificates of inaebledness .ot - -
Proceads from Community Disaster Loan - - - 4,524,325
Paymenl to Escrow Agent . - {15.443,861) (8,252,811} -
Bund Issuance Costs - . - 142,748} {157.102) -
Transters in 441,185 670,250 $,755.698 1,278,735 1,345,108 6,029,046
Teansters Qut {527.681) {770,250) {1.762.261} {1.331,068} {1.449,539) {B.529.04E)
Tolat other financing Sourcas (uses) (77.144) {09,880) 1,902 {22.855) (495,801} 26,374,724
Net change in fund balances $(3.516,810) & 853191 $ 1078428 $ 2,145 541 $ 2724316 £34172,707
Dabt service as a percantage of
non-capilal expendilures B 1% 56% 5.2% 4 9% 4.6% 2.5%
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TABLE 4
2007 2008 2004 pliak]
$10,815,378 £10,720,778 $ 12 863,047 § 13,051,839
11,496,157 11,814,386 11,260,126 14,582 831
176,173 93208 130.219 287.554
15,024 24,370 72630 80,902
73402 179,855 291,330 314,467
1,938,567 1,848 756 742,704 214,301
3,440,898 3,669,745 2233387 2,235 685
27655600 28,351,009 27 583,453 30,767,580
14,317,022 16,485 364 18,111 348 21,641,108
1,582.96% 1212848 7157037 2,012,357
15,889,691 23,702 712 25.2668.385 23,653,465
34,918,069 T1.734.482 52,220,221 103,426,465
138,473,880 129,788 253 105 082,058 157,847 510
24,424 480 32,351,380 A5 BI5 74T 33.681.510
3.216,681 4,761,505 5829382 5.527.827
117,576 220,705 211,628 12,789
2173854 2,699,714 2742254 3,441,599
2,976,940 3008610 4 222905 ANEITH
1,101 826 1177 501 1327 248 2 169,508
1,744,200 2353717 2.B5a 863 2.431.285
478,949 5592 041 568 508 03136
5,912,654 4318328 §.262.358 7.538.817
4.496.881 1375118 2837346 332N
493,258 551,583 530.864 469 288
2.514,452 2,744 875 3,134,681 8,000
4,108 4,100 4,100 3.279.115
38 807 707 71000178 61647 344 72005177
2,155,000 2,245,000 2.340,00¢ 2,440,000
1,034,638 841,450 542,163 770.538
92602019 132,343,742 133 499452 142 079,316
45 874 661 {2.555,449) {28.417.353) 15 768, 194
. - 264 480,029
1.200.000 23,040,000 127516 -
3,342,083 - - .
38,040,637 31,853,712 24,794,782 B892, 104
(36,437 317) (32,213,44Q) [25,266.762) (8,927,104)
4,145,383 22640 272 {344 2193 480,029
$50,017.044 £20.084 821 $(28,761,612) £ 18,248,223
5.0% 5.2% 4.5% 4.6%
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ST. BERNARD PARISH SCHOOL BOARD

Chalmette, Louisiana

Assessed and Estimated Actual Value of Taxable Property

2001-2010
(Unaudited)

YEAR ENDED
JUNE 30

2001
2002
2003
2004
2005
2008
2007
2008
2009

2010

{1} Land and Improvements are assessed at 10% of estimaled aclual value.

(2] Pubsic Service Properties are assessed at 25% af estimated aclual value,

{2}

LAND AND IMPROVEMENTS QOTHER PROPERTY
ESTIMATED ESTIMATED
ASSESSED ACTUAL ASSESSED ACTUAL
VALUE VALUE VALUE VALUE
$177.316,839 $1.773.168,380 133,378,760 $018,551,726
180,204 693 1,802,046,930 140,965,112 869,172,270
186,715,064 1,867,150,840 164,770,363 987,788,367
192,470,245 1,924 72,450 178,976,008 1,052,800,035
200,804,349 2.008,043,490 185,357 880 1.090,340,353
102,277 434 1.022,774,340 173,925,041 1.023,088,467
102,525 465 1.025,254.650 174,734,920 1.027.852.471
87,471,257 B74.712.570 178,811,263 1.071.,273,860
124,850,048 1,248,500,480 200,837,534 1.181,397.259
143,915,887 1,439.158,870 195,649,368 1.163,248,240

All other properties are assessed at 15% of estimated actual value,

(3} A Homestead Exemption is allowed far up to $7,500 of the assessed
value of the taxpayer's principat residence

Source: St Bemard Pansh Assessor's Office
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TABLE 5

EXEMPTIONS (3) TOTAL RATIO OF TOTAL
TOTAL ESTIMATED ASSESBED VALUE
LAND AND DIRECT ASSESSED ACTUAL TGO TOTAL ESTIMATED
IMPROVEMENTS TAX RATE VALLUE VALUE ACTUAL VALUE
$ 108,200,217 48.25 $201.496 382 52.592,120.116 7.77%
110,426,007 48.23 210,743,798 2,671.219.200 7.89%
111,287,009 48.09 240,198,418 2,854,849 007 8.41%
112,131,887 48.25 259,314 264 2,977 502 485 871%
113,253,307 45.50 272,508,802 3,098,383 ,843 8.81%
60,927,308 48.00 2158275157 2,045,862.807 10.52%
55,882,439 49.00 221,377,946 2.053.1071214 10.78%
36,117,327 41.50Q 230,265,193 1.945,986 430 11,83%
46,255,247 45.55 279,432,335 2,429,897 738 11.50%
51,782,932 4584 287,782,321 2602408110 11.06%
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l 5T. BERNARD PARISH SCHOOL BOARD TABLE &
Chalmstte, Lowsiana
l Qverlapping Governments
2001-2010
{Unaudied}
SCHOOL DISTRICT OIRECT RATE QOVERLAPPING RATES
ST BERMARD TOTAL DIRECT
YEAR ENDED OPERATING OEBT SERVWCE TOTAL SCHOOL PARISH OTHER OVERLAPPING
JUNE 30 MILLAGE MILLAGE MILLAGE GOVERNMENT ENTITIES RATES
2009 35.00 1125 48,25 21.60 3032 100,18
l 2002 500 13.23 4323 210 3533 V04,68
2003 35.00 13.09 43 08 2510 3583 105.02
l 2004 35.00 11 2% A525 20,85 34.58 101.88
2008 500 9.20 4430 20.09 35.53 $9.92
l 2008 35.00 1400 45,00 19.93 4,61 1€1.54
207 35.00 14.00 4300 19,68 34 68 103,54
2008 3500 1250 47,50 1418 3511 1179
l 2008 3355 1200 A5.55 18 44 a3.7a 57,17
2010 34.84 11.00 3384 18,34 37 28 §5.56
' Source 51 Bernery Perish Assaasor's Ofice
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ST. BERNARD PARISH SCHOOL BOARD

Chaimette, Louisiana

Principal Property Taxpayers

June 30 2010 and Nine Years Ago

{Unaudited)
FISCAL YEAR 2010
TAXABLE PERCENTAGE
TYPE OF ASSESSED QOF ASSESSED
TAXPAYER BUSINESS VALUATION RANK VALUATION

Chalmette Refining Cil and Gas $67.637.068 1 19.92%
Murphy Oil Qil and Gas 7,286,142 2 10.98%
Colonial Pipeting Co. Qit and Gas 20,155 630 3 5.94%
Entergy Louistana, inc. Elactric Utility 9,855,130 4 2.93%
Southern Natural Gas Gas Utility 8,421,510 5 2.48%
American Sugar / Domino Sugar Refinery 8,106,025 6 2.35%
Cil Carbon, LLC Refinery 3.766.715 7 1.11%
Belisouth Telephone Utility 2,921147 8 0.86%
Shell Oil and Gas 2,443,191 9 0.72%
Regions Bank Financial Services 2,339,040 10 0.69%
Banc¢ One Financial Services - -
Hibernia National Bank Financial Services - -
Cliffwood Production Co. Oil and Gas - -
Totals $163,031,598 48.02%

Source: St Bernard Parish Assessor's Office
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TABLE 7
FISCAL YEAR 2001

TAXABLE PERCENTAGE
ASSESSED OF ASSESSED

VALUATION RANK VALUATION
$ 45,437,354 1 22.55%
19,836,603 2 9.84%
6,263,030 4 3I11%
5,498,960 & 2.73%
£,702,583 3 3.33%
6,113,962 5 3.03%
4,944 950 7 2,45%
4,388,751 8 2.1B%
4,283,304 8 2.13%
3,628,699 10 1.80%
$ 107.098,196 53.16%
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ST. BERNARD PARISH SCHOOQL BOARD
Chalmette, Louvisiana

Property Tax Levies and Collections

2001-2010
{Unaudited)
YEAR ENDED TAX TAXES TAXES
JUNE 30 MILLAGE LEVIED (1)  COLLECTED
2001 48.25 1 $ 9616432 $ 9,584.248
2002 48 23 ? 10,164,173 10,184 173
2003 48.09 ’ 11,545,393 11,412,479
2004 4625 ’ 12.258 849 12,085,973
2005 44 .30 ° 13,470,350 13,470,350
2006 49.00 ° 10,542 635 10,232 851
2007 49.0C 10,841,667 10,814,379
2008 47.50 ’ $1,147.513 10,720,776
2009 45.55 ’ 12,722,660 12,722,680
2009 45.84 ? 13,186 442 13,051,835
Recap of Tax Millage per $1,000 of assessed value
General Fund 35,00 35.00 35.00 35.00 35.00 35.00
Deb! Service 13.25 13.23 13.09 .25 9.30 14.00
Total 4822 1 46,23 ’ 48.09 ’ 4823 ) 4430 : 4409

{1) Figures provided by the St. Bernard Parish Assessor's Office,
Some of the assessed properties are exempted from this tax millage,
But since these exempt properties are nol identifiable by the School
Board their values remain in the Taxable Assessed amount.

Sourge: St. Bernard Parish Assessor's Office
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TABLE 8
TOTAL
COLLECTIONS
SUBSEQUENT TOTAL TO DATE
PERCENTAGE YEAR COLLECTIONS PERCENTAGE
OF LEVY CGLLECTIONS TO DATE OF LEVY
$8.67% $ - 3 9584248 98.67%
100.00% 96,719 190.260,892 100.95%
898.85% - 11,412,471 98.85%
98.66% - 12,095,973 98.66%
100.00% - 13,470,350 100.00%
97.06% - 10,232,851 57.06%
98.75% - 10,814,379 99.75%
96.17% - 10,720,776 96.17%
100.00% 140,367 12,863,047 101.10%
958.58% - 13.051,833 58.98%
35.00 33.585 34.82
12.50 12,00 11.00
€ 7 g 8
47230 4555 40.84
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Sales and Use Tax Rates and Collections - All Governments
Last Ten Fiscal Years

(Unaudited)
Sales and Use Tax Rates
Parishwide
Water/

Fiscal School Parish Sewer Law Total

Year Board Council Dislrict Enforcement Rate
2001 2.00% 2.00% 0.50% 0.50% 5.00%
2002 2.00% 2.00% 0.50% 0.50% 5.00%
2003 2.00% 2.00% 0.50% 0.50% 5.00%
2004 2.00% 2.00% 0.50% 0.50% 5.00%
2005 2.00% 2.00% 0.50% 0.50% 5.00%
2006 2.00% ., 2.00% 0.50% 0.50% 5.00%
2007 2.00% 2.00% D.50% 0.50% 5.00%
2008 2.00% 200% 0.50% 0.50% 5.00%
2009 2.00% 2.00% 0.50% G.50% 5.00%
2010 2.00% 2.00% 0.50% 0.50% 5.00%

(1) Information provided by the St. Bernarg Parish Sheriff's Department
(2) Total rale represents the maximum amount that may be assessed by local taxing

authorities. These rates do not include State sales and use tax.
(3) Sales taxes collected by the St. Bernard Parish Sheriffs Office are on the cash basis.

(4} On August 29, 2005, St. Bernard Parish suffered a direct hit by Hurricane Katrina. The effect

on the Parish economy resulted in a significant decrease in sales tax revenues.

(5) On April 20, 2010 an oil drifling ptatform in the Gulf of Mexico exploded resulting in a massive
oil spill off of the southeastern Louisiana coast. St. Bermnard Parish experienced a spike in
Sales Tax Revenue in the subsequent months attributable in part to the oil spili cleanup efforts.

152



TABLE 9
Tax Collections
Parishwide
Water/
School Parish Sewer {aw Total
Board Council District Enforcement Collections
$ 13,236,538 $ 13,236,538 $3.309,135 $ 3308,135 33,091,346
14,787,134 14 787 134 3,696,784 3,606,784 36,967,836
14,991,124 14,991,124 3,747,781 3.747,781 37.477.810
15,130,078 15,130,078 3,782 520 3,782,520 37,825,196
15,575,128 15,575,128 3,893,782 3,893,782 38,037,820
10,513,823 10,513,823 2.628.456 2 628 456 26,284 558
11,496,157 11,486,157 2,874,039 2,874,039 28,740,392
11,814,389 11,814,389 2,953 597 2,853,597 29,535,972
11,260,126 11,260,126 2.815.032 2,815,032 28,150,316
14,582,831 14,583,831 3,645 958 3,645 958 36,458,578
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ST. BERNARD PARISH SCHOQOL BDARD
Chalmetie, Louisiana

Ratios of Qutstanding Debt by Type

2001-2010
(Unaudited)
YEAR ENDED ESTIMATED NUMBER OF
JUNE 30 POPULATION (1) STUDENTS
2001 67,229 8,447
2002 66,473 8412
2003 66,486 8,383
2004 86,113 8,495
2005 65972 8,433
2008 25,489 * 2,460 *
2007 25,592 3,816
2008 33,438 ' 4 405
2008 37,669 4,802
2010 40,655 5,424

* Enrollment and population decreases due to devastation caused by Hurricane Katrina.

** Current information unavailable.

(1) Source: Louisiana Technical University/U.S. Census Bureau
(2) Source: St Bernard Parish Assessor's Office
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GENERAL
OBLIGATION

BONDS

$28,405,000
27,200,000
25,925,000
24,905,000
23,310,000
21,755,000
20,115,000
18,400,000
16,610,000

14,745,000



TABLE 10

SALES TOTAL PERCENTAGE NET BONDED NET BONDED

TAX BONDS COF PERSONAL DEBT DEBT
BONDS DUTSTANDING INCOME PER CAPITA PER STUDENT
$4,675,000 $ 33,080,000 2.32% $ 492 3 3,916
4,260,000 31,460,000 2.31% 473 3.740
3,820.000 28,745,000 1.85% 447 3,548
3,360,000 28,265,000 1.67% 428 3,327
2,660,000 25,970,000 1.09% 394 3,080
2,170,000 23,825,000 2.61% 939 8,726
1,655,000 21,770,000 3.08% 851 5,705
1,125,000 19,525,000 2.10% 584 4,432
575,000 17,185,000 1.43% 456 3,579
0 14,745,000 1.22% 363 2718
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Ratios of General Obligation Bonded Debt Outstanding

2001-2010
(Unaudited)

YEAR ENDED
_JUNEJ0

2001
2002
2003
2004
2005
2006
2007
2008
2009

2010

* Enroliment and population decreases due to devastation caused by Hurricane Katrina.

ESTIMATED
POPULATION (1)

67,229
66,473
65.486
66,113
65,972
25,489
25,592
33,439
37,669

40,855

(1) Source: Louisiana Technical University
(2) Source: St Bernard Parish Assessor's Office
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ASSESSED
VALUE OF GENERAL
TAXABLE OBLIGATION
PROPERTY (2)  BONDS

$ 201,496,382 $286,405,000
210,743,798 27 200,000
240,198,418 25,625,000
259,314,264 24,905,000
272,908,902 23,310,000
215,275,167 21,755,000
221,377,946 20,115,000
230,265,193 18,400,000
279,432,335 16,610,000
287,782,321 14,745,000




TABLE 11
NET RATIO OF
LESS: AMODUNTS GENERAL NET BONDED NET BONDED
AVAILABLE IN DEBT OBLIGATION DEBT TO DEBT
SERVICE FUNDS BONDS ASSESSED VALUE PER CAPITA
$ 839,040 $ 27,565,960 13.68% $ 410
839,522 26,360,478 12.51% 397
1,133,210 24,791,790 10.32% 373
1,399,348 23,505,554 9.06% 356
1,628,642 21,680,458 7.94% 328
1,991,119 19,763,881 9.18% 775
2.333.476 17,781,524 8.03% 89l5
2,463,376 15,936,624 6.92% 477
3,037,158 13,572,841 4.86% 360
3,391,730 11,353,270 3.85% 279
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ST. BERNARD PARISH SCHOOL A0ARD
Chalmette, Louvisiana

Computation of Direct and Underlying Bonded Debt

General Obligation Bonds
June 30, 2010
(Unaudited)

Jurisdiction

Direct:
8. Bernard Parish School Beard
Undarlying {2)
MNone
Total Underlying Debt

Total

TABLE 12
Total
Assessed
General Valuation
Obtigation Percentage Amourd of Property
Bonded Debt Applicable Applicable Applicable to
Quistanding 1o Government 1o Government Bonded Debl (1)
$14.745,000 100% $14,745.000 $339,565,253
0 100% 0
] 0
$14,?45g000 314,745,000

(1) Taxable assessed value of praperty subject 1o Schoo! Board's assessment - $279.432.335.

{2) There is no underlying General Qbligation Debt for other Governmental Entities as of June 30, 2010,

Source: Respective Governmant Enlities
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5T. BERNARD PARISH SCHOQL BOARD
Chalmette, Louisiana

Legal Debt Margin Information
June 30, 2010

{Unaudited)
2001 2002 2003 2004

Debt Limit $108,743.810 £112.409,432 $123,019,899 $130.006,188
Total net debl applicable

to limit 26,894,600 25,479,199 24 791,750 23,605,854
Legal debt margin $ 81£48.210 $ 86,330,233 $ 98228108 $ 106,500,534
Toetal net debt applicable to the

timit as a parcentage of

debt limit 24 73% 22867% 20.15% 18.08%

Legal Debt Margin for Fiscal Year 2010:

Asseassed Valuation:
Taxable Assessed Value
Add: Exempt Property (Homestead Exemptions)
Total Assessed Value

Legal Debt Margin:
Debt Limitation - 35% of
Total Assessed Value

Debt Agplicable to Limitation;
Total General Obligation Bonded Debt $14.745 000

Less: Amount Available for Repayment

of General Obligation Bonds 3,391,730

Total Generat Obligalion Debt
Applicable to Limitation

Legal Debt Margin

Source : St. Bernard Parish Assessor
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$287,782,321
$1,782.932

$339.565.253

$118.847.839

11,353,270

_$107.492,569




TABLE 13
2005 2006 2007 2008 2009 2010
$135,156,773 3 96.670.866 3 97.041135 $ 93,233,882 $113,990,654 $118,847,839
21,680,458 18,802,805 17.781.524 156,277,185 14,147,841 11,353,270
$113.476,315 3 75,867,961 $ 79.259811 $ 77,956,697 $ 99,842,813 $107,494 569
16.04% 20.48% 18.32% 16.39% 12.41% 9.55%
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*  Information not yet available

{1} Estimated population as of Decermber 31 of Fiscal Year.

(2) Source: Bureau of Labor Statistics, Survey of Current Business.

{3) Source: Loulsiana Annual Financial and Staustical Report.
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ST. BERNARD PARISH SCHOOL BDARD TABLE 14

Chalmette, Louistana

Demographic and Economic Statistics

20012010

{Unsudited)

PER PUBLIC
PERSONAL CAPITA SCHOOL UNEMPLOYMENT

FISCAL YEAR POPULATION (1) INCOME INCOME {2) ENROLLMENT (3) RATE {2)
2001 67.229 $ 1.426,196.006 $ 21214 B.447 5.4%
2002 66,473 1,364,225 379 20,523 8,412 5.9%
2003 66,486 1.603,575.834 24,119 8,383 6.2%
2004 65,113 1.693,815 080 25,620 8485 5.5%
2005 §59872 2,381,155 140 54,810 8,433 6.7%
2G0B 25,489 916,049,171 35,939 2 480 3.9%
2007 25,592 705,878,544 27.582 3,816 3.8%
2008 332439 952 757 433 31,588 4,405 4.5%
2009 37,668 1,201.764.221 35,838 4,802 6.8%
M0 40,655 1.,121,348,210 27.582 5424 8.1%




ST. BERNARD PARISH SCHGOL BOARD
Chalmette, LA

Principal Employers

Current Year
(Unaudited)

Employer

5t. Bemnard Parish School Board
Exxon Mohil

St. Bernard Parish Government
Domina Sugar

Murphy Oi}

St. Bernard Parish Sheriff

SDT Waste and Disposal
Wal-Mart

Boasse Ameriea

Associated Terminals

Source: 5t. Bernard Chamber of Commerce
Prior year information is not available,
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Nuamber of
Employees

§22
S8
460
351
367
285
200
190
180
130

Tahle I5

% of Total
Employment

3.98%
6.33%
5.0%%
3.84%
31.35%
3%
2.19%
2.08%
1.97%
1.42%



ST BERNARD PARISH SCHOOL BOARD

Chatmene, LA
School Bustding Inlommaon
Junz 30, 2010
{Unaudited}
Date Date
Instructionni Site Coavirucled Upgraded
High School
Chalmerre High 1961 008, 1002
Chatmene High - Lacaste 2009 -
Rawiey Alimative 2006
Middlz Schools
Trst Maddie 1964 008
51 Bemard Middle 1963 008
PGT Reauregard 1976 Peading Rennvations
Arthn Pars Meddle 1943 Ptrtling Fenovations
Elemcntary Schools
Andiow Jackson Elemenuny 1956 i3
Davies Elememary 008 -
Gauthitr Etementary 196% 206
Smith Elemamary 003 -
Ansti Elepentary 2008 Undir Construcuon
Chalmeose Elememarny W09 Under Constction
Sebastian Roy 1R Pending Renovariom
iz Date
Non-tasirusiions) Cynyiructed Upgreded
Cenugt Ofke Administomign 1862 00e
Owelling - St Bervard 1970 Wi
Warchouse L9635 2006
Muinteance/Toany Whae 1969 pluas
Mamus Cemer 1969 Pending Rerovetions
Cyinugl Arts Cenler 2000 Unider Construchan

Source St Dermard Pasish School Bourd

Grades Capueity
Teught Sq. Fr.
¢. 12 206,715
9 103,251
4-102 4,558
e-3 78712
6-% 130,350
6-3 21,12
6.8 111,156
PreK + § 204,636
PFrek -3 T 350
Pre-K - § 83 A7
Pre-K - 5 5,737
Pre-k - § 38,540
Pre-K 5 V(7,763
K-3% 52,083
Nymber of Copatity
Buildings Sq. Fu
] 3691
I 9,450
1 1,795
3 20,343
2 21,951
J 28 3%0

Mo, &f Hatcd
Classronms

85
14
kL)

No. of Rated
Robma

Table 16

Studemt
Capscity

523

575

1034

£5

1760
1200

a5a
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57. BERNARD FPARISH SCHOOL BOARD
Chalmeite, Laulsiana

Schao! Personnel
2002-2010
(Unaudited)

Teachers:
Less than a Bachelor's degree
Bachelor
Master
Master + 30
Specialist in Education
Ph.D or E4.D

Tolal

Principals & Assislan Prncipals:
Bacheior
Master
Master + 30
Specialist in Education
PhOorE4D

Total

Spurce, Agreed upon procedures repon on performance and stalisiical data accampanying the financial slatemens,

Notes:

{1} The agreed upon procedures report on performance and slatistical data is availahle anty for the fiscal years ended

June 30 2002 1hrough 2010,

2002 2002 2004 2005 2006
2 2 2 2 -
433 450 451 450 50
138 i52 148 153 26
43 44 40 k¥ 5]
2 3 3 B
518 851 641 643 82
0 i} o 0 0
18 0 23 26 11
14 13 12 10
32 33 35 36 20
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TABLE 17
2007 2008 2008 2010

1 ] 1 1
151 224" 289 3z2g
47 56 63 69
L] 16 15 18
1 1 1 1
216 258 B 418
0 0 0 [+
1 12 16 17
7 & b 5

- . 1 1
18 18 23 23
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ST BERNARD PARISM SCHOOL BOARD TABLE 18
Chalmalle, t.ouisiana
Ogarating Slatslice
20032810
{Unaudited)
PUPIU
YEAR ENDED COosT PERCENTAGE TEACHING TEACHER
JLINE 30 EXPENSES {1} ENROLLMENT PER PUPIL CHANGE STAFT RATIO
2002 $ 64253509 8382 § rees 0.00% 653 14.07
2004 56,637 521 8,495 7.0844 2.34% 841 13.88
2005 69223 355 8.433 B.209 4.64% 643 13.69
2006 192,483,112 {2} 2,480 A5,725 457.03% 82 245
2007 45,153,444 1816 11,833 -74.12% 216 2.2
2008 40,733,090 4 405 9247 «21.85% 298 25,15
2008 72627 547 9,802 15,025 £3.56% 369 25,39
018 80,028,632 5424 14,755 -2 45% 418 MN/A

{1} The dtricy adopted GASE 34 In fiscal year 2003 thus anly eight years of Jala is available

{2) Expenses inclutda FEMA related cleanup cosis loflowing Hurricane Katring.

Souvrce: Lauisiara Degartment of Education




ST BERNARD PARISH SCHUOOL BOARD TABLE 19
Chatmestz, L&
Schcdube bf Insurance in Force
June 10, 2010
[Linsudnzd)
Tyt of Coverage / Polley Peviod Details of
Name of Company Frem Ts Coverspe and Cofosarance Coverage Hmits Prensium
Flond
NP 5312010 31201 Strucnse Maxinnen 3300,0600 each § 126052
Conewiz Maimum $300,000 ench
Properiy S Caavnlly Blunker Torermge - oll propeny 136,933,645 1,603,158
Ironshore o100 IBIAON A risk ineleding Named wind/hail F5MNY
RSUS {admined) 4Nz0|10 WINLOE Al Ask mcleding Nemed wadhsil 35 pio3IBXN 35
AWAL digdlo  an Abnsk mcleding Nemed wand/ i) 55 plo 510X 35
James Raver A/12010 32011 Mamed winddail XS
wax Specialy NP ADE Nuned windhald SEX s
Mi, Huwley insurance Company oo Wit Named wandhasd LI0X 525
RS (adminedy 412010 IAVIDIE Named wind/had ¥ X 538
Sconsdale UL I3LzaEe AN ARk including Named windhail D X 54
ASLN {admitied) 4112010 MIROLY Al ek including Mwned wind/hait Fal TIV X &15
Harlerd 38 {xdmined) LO et 1AL Boder & Mechinery WIHIN
Central Liabitiy
LARMA 1072009 22041010 Bodily tajuey 7 Propersy Damage 1 Bub0 000 £ 3,000,000 Anmusd Aggregaie 32,622
25,000 deductible
Auta
LARMA 2009 PRGN Badily Infury / Scoperty Damage 1.000.000 £ 25 000 deductible P38 512
5,000 ¢ 30,000 Mcdical
Lega! Linbilivy
LARMA 10402000 HIWETEO  Lost from neglypent aes und from 15004007 £5.000 deduLtible 12,244
enois anet aeessians
Fideliry
PR Tadi g 62072018 Employtz Thedl SOUL000 / 5,040 deducnibic 1932
Workers Compenaniien
Self ngured T2 A AN Ewployesy 1D 000
Sufery Nanonsl TMLORE  SA97510  Eacess Werkess Camp Toverage FOU0S00 1 300,000 deductible 40,329
Student and Athlete
Uniteditenitheare GO0 WINR2010 Al Althbetes and Extrscuricolar Grougs .00

57,982



ST. BERNARD PARISH SCHOOQL BOARD
Chalmette, Louisiana

Schedule of Compensation Paid to Board Members

For the Year Ended June 30, 2010

With Comparative Totals for the Year Ended June 30, 2008

(Unaudited)

Merman J. Bonnette, Sr.

Donald D. Campbell

Hugh C. Craft - President {through 12/2009)
Lynette Difatta

Diana B. Dysart

William H. Egan

Clifford M. Englande - President (from 1/2010)
Sharen A Hanzo

Henderson Lewis, Ji.

Joseph V. Long

Perry Nicosia (Resigned 3/2010)

Ronald J. Nicosia (Appointed 3/2010)
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2009

$7.200
7,200
7,800
7.200
7,200
7,200
7,200
7,200
7,200
7,200
7.200

$79,800

TABLE 20

2010

$7.200
7,200
7,500
7,200
7,200
7,200
7,500
7,200
7,200
7,200
4,800
2,400

379,800
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LAPORTE SEHRT
ROMIG HAND

CEATHFHED PUBLIC ACCOUNTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

To the Members of the
St. Bemard Parish School Board
Chalmette, Louistana

We have audited the financiat statements of the povernmental acovities, each major fund and the
aggregate remaining fund information of S1. Bemard Parish School Board sz of and for the vear ended
June 30. 2010, which colfectively comprise the St Bertard Parish School Board’s basic financial
statements and have igsucd our report thereon dated November (3, 20100 We conducted our audit in
accordance with auditing siandards generally accepted in the United States af Awmcrica and the standards
apphicable 10 Ninancial andits contained in Governmont Awditing Siandards, issued by the Comptrolier
Generaf of the Uniled Sates.

Internal Controal Over Finangial Reporting

In planning and performing our andit we considered the St. Bernard Parish Schocl Board's
internal cantrol over financial reparting as o basis for designing our suditing procedures for the purpase
of expressing our opinion on the financial statemems, but not for the purpose of expressing an opinien on
the effectiveness of St. Bemard Parish School Board's intemal conrwol over financial reporting
Accordingly. we da not express an opinion on the effectivencss of St. Bernard Parish School Board's
internal control over financial reporting. ’

A deficiency m imeinal comred exists when the design or operation of a contral dees not allow
manzagement or emplovees, in the normal course of performing their assigned functions, 1o prevent, or
detect and correct misstatements on a timely basis. A material werdness is a deficiency, or combination
of deficiencies, in internal controt such that there is a reasonable possibility that a material misstalement
of the entity’s inancial staements will not be prevenred, or detected and correcied, on a timely basis,

Our consideration of internal conirot over financial reporting was for the limited purpase
described in the first paragraph of this section and was not desizned 1o identify all deficiencies iy intemal
control over financial reporting that might be deticiencics, significant deficiencies, or material
weaknesses. We did not identify any deficiencies in internal control over financial reporting that we
consider 10 be material weaknesses, as defined above.

111 VETERANS MEMORIAL BOULEVARD, SUrTe 600, METAIRIE, LA 70005 504 854%.5522 + Fax 504 8355535
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the St. Bemard Parish School Board's
financial siatements are free of naterial misstaiement, we performed tests of #s compliance with certain
provisions of laws, regulations, contracts and grant sgreements, noncompliance with which could have a
direct and mateniat effect on the deternyination of financial statements amounts. However, praviding an
opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do
not express such an opinion.  The results of our tests disclosed ne instances of noncompliance or other
matiers that are required 1o be reponed under Governnien! Auditing Standards.

This report is intended solely for the information and use of the $1. Bemard Parish School
Bouard, the State of Lowsiana, federal awarding agencics and pass-through entities, and the Legisiabve
Auditor of the State of Lousiang, and 15 nat inlended to be and should not be used by anyone other than
those specified parties. Under Louisiana Revised Swatate 24:313, this report is distributed by the
Legislative Auditor as a public document

At bt By Mol
A Prolessional Accounting Corporation
November 15, 2010
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LAPORTE SEHRT
RomiG HAND

CERTIFHED fUBLIC ACCOUNTANTS

REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD HAVE A DIRECT
AND MATERIAL EFFECT ON EACH MAJOR PROGRAM AND ON INTERNAL CONTOL
OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

To the Members of the
St Bemard Parish School Board
Chalmeue, Louistana

Compliance

We have audited the compliance of the St Bernard Parish School Board with the types of
compliance requirements described in the U/ S Office of Management and Budger (OMB) Circular 4-
133 Complicnce Supplement thal could have 3 direct and mateniol effect on each of its major federal
programs for the vear ended June 30, 2010, The St Berard Parish School Board's major federal
programs are identibied 1 the summary of auditor’s results seeuon of the accompanying schedule of
findings and guestioned costs Compliance with the requirements of laws, regulations, contracts and
grants applicabie 1o each of its major federal programs is the responsitility of the Su Bemard Parish
School Board's management. Qur responsibifity 15 to express an opinion on the St Bemard Parish
School Board’s ¢ompliance based on our awdit.

We conducted our audit of compliance in accordance with auditing standards generally accepied
in the United States of America; the standards applicable to financial audits contained in Govermnment
Auditing Standards, issued by the Comptroller General of the United States; and OMB Circular A-133,
Thoss standards and OMB Circular A-133 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred
10 above that could have a direct and material effect on o major federal program occurred. An audit
includes examining, on a 1est basis, evidence about the St Bernard Parish School Board™s compliance
with those requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides ¢ reasonable basis Tor our opinion. Our audit dues not
provide a legal determination of the St. Bemmard Parish School Board’s compliance with those
requirements.

In our opinion, the St. Bernard Parish School Board complied, in all material respects, with the
compliance requirements referred 10 above that could have a direct and matenial effect on each of its
major federal programs for the year ended June 30, 2010,

111 VETERANS MOMORIAL BOULEVARD, SINTE 600, METAIRIE. LA T0DUS - 504.835.5522 - Fax 504.535.55315
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Internal Contrgl DOver Compliance

Thz management of the St. Bernard Parish School Board is responsible for establishing and
maintaining effective intemal control over compliance with requirements of laws, regulations, contracts
and grants applicable to federal programs. In planning and performing our audit, we considered the St.
Bernard Parish School Board’s interna) control over compliance with requirements that could have a
direct and inaterial cffect on a major federal program 1o detenmine the audiling procedures for the
purpose of expressing our opinion on compliance and o lest and report on intermal control over
compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an opinion
on the effectiveness of internal controi over comphiance. Accordingly, we do not express an opinion on
the effectiveness of St. Bernard Parish School Board’s internal control over compliance.

A deficiency i internal control over compligitce exists swhen Lhe design or operanon of a control
over compliance does not allow management or employees, in the normal course of performing their
assigned Functions, to prevent, or detect and comect, noncompliance with a rtype of compliance
requirement of a federal program on a timely basis. A materwdd sweakiess in internal control over
compliamce is a deficiency, or combination of deficiencies, in inernal contral over compliance, such that
there is a reasonable possibility that material noncompliance with a type of compliance requirement of a
federal program will not be prevented, or detected and corrected, on a timely hasis.

Our consideration of intemal contral over compliance was for the imiled purpose described in
the first parsgraph of this section and was not designed 1o identify ali deficiencies in internal controd over
compliance that might he deficiencies, sienificant deficiencies, or material weaknesses. We did not
idenaily any deficiencies in inlernal control aver compliance that we consider w be material weaknesses,
as detined above.

This report is intended solely for the inforination and use of managemient, the St. Bernard Parish
School Board, the State of Louvisiana, federal awarding agencies and pass-through entilies. and the
Legislative Auditor of the State of Louisianz, and is not intended tc be and should not be used by anyone
other than those specified parties. Under Louisiana Revised Statute 24:313, this report is disiributed by
the Legislative Avditor as a public document,

: i E /E/": ;!/‘ ;E-/?.I:Esgé
A Prafessional Accounting Corporation

Navember 15, 2010
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T ZEAGARD PARIGH SCHOOL BOARD
Chaenette Lolasiana

Seneduls of Exmarrures of F edetdt Jwaius
For lne Year Ended June 30, J010

FEDERAL GRANTORS
PaSS TREQUGH GRANRTORS
PROGE AL NAME

Umies Siales Depanment of Agnodiars
PARYEE THOuGn LUw583 DEsanmEn o)
bgnouilyre ang Foiesicy
Fond Distinunon Pragraim
Faused Irgugn Lowsana Dewarrment of Taucanan
Scoaol Breaktas Propram
fiatiangl Schoot Lunch Progeam
Summer Foad Seavice Peogiam ior Crokiren
Natigral Scaoot Lunch Program Equioment Assistanie Grant

Toret Urited Siater Depanment ol Agnruiture

Uentet Slales Depanment o Healln and human Sarvicas
Duec! Progiam
4010 Headnan - ARRA
2010 Heagsian

Passed )higygh Lowsana Depsnmpnt of §ouzatian
Temuptzcy Assapnce io Naeedy Famites

210 Jogs tgr Amer oas Gradenles

N0 Ceeil } Picard Lh 4 Eddy Cnidnogs Program
20710 Strategies 16 Tmpowe! Peonte

010 Adull Epuzation  Loeraly

Tare' Umien Siates Jeganmens ¢t meatlh and muman Sevaoes

Unvied Siata4 Depanmens of Delense
2040 Bennrmen: of tha A Foce - JROTE

o' Undee Slales Tlecartment of Deatense

Uniten Jlates Creaartment al Faucalon
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ST. BERNARD PARISH SCHOOL BOARD
T hnimetie, Louisiana

Schadule o Expendiues of Fadera) Avwards
For the Year Ended June 30, 2018

FEDERAL GRANTORY
PASS THROUGH GRANTORY
—PROGRAMNAME

Handicapped Schoal Programs:
2010 Flow-Through
1010 Preschoot Ingentive

Strengihening The Skilis of Teachurs,
2010 IASA Tite ?)

Drug Free Scnools and Lommunites-
2010 IASA Titin tv
20409 T.de IV After School Learting Cemers,
2010 Yitle Iv Atter Sehoot _earning Centitrs

Vocational Educaton,
Tite 3t A;
2010 Basic Gram
Tachnaiogy Improyemem;

2010 Educalional Tecnnolofy 31218 Grants

Emementary and Sptandary Edutation Hurrcane Redel -

2007 Hurhcane Kalrina Foregn Contrbatinns
2006 Immediate Avd ko Resiant Schod Qperatons
2008 Hurncane Educalors Assisiance Program

Ameriean Recavery and Resnvestmant Act.

2010 Edugation Technetpy Statn Grams - ARRA
2010 Tivg | ARRA

2010 IDEA B - ARRA,

2010 Eduestion for Hametass Chidren and Youlh
2010 State Fiseal Stapiizatipn Fund

1

Total United Swates Deparunent of Edvcation

1.5, Department of Homeland Sacurity
Federal Emargency Managament Agency
Passed (hroygh the State of Lowisiana

Pullic Azsistance Grom

Total LUinlted States Departunent of Homeland Secunty

u.&. Departmen! of Howswig ang Urtan Oevelopmens,
Passed Through the State of Laovisana:
Community Davefnpman Biack Grant

FEDERAL
ZFDA

HUMBER

B4 027A
B4.173A

8¢.357

14,1854
B4 287C
B4.287C

f< Dag

84 318X

b4 2400
B4-928A
B4-538%

84,3864
84,289
84 30
84 2387A
B4 3044

97 036

14 228

Total United States Cepanment of Housing and Urban Oavelopment

Totat Fadaral Financral Assistanca

SEE ACCOMPANYING INDEPENDENT ALDITDR'S REFORT AND
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

Exhibit 42
PASS. THRQUGH
GRANTORS
AVWARD NUMBER EXPENDITURES
10-59-44 1,880,838
10-P1-44 45,652
1930480
195044 761,508
751,586
07044 32 946
28-09-CC-d4 1,073,388
28-10-CC-44 374,054
1,363 388
28-10-0244 40,842
A0 B2
28104444 19,875
13,875
28-02-FCa4 199,817
2806IR - 44 5,591,066
28-D8-HE-44 285 417
£,076,280
28-D9-55-44 18729
306756
23t B4
76-08-H2-44 3,042
20-10-A5-44 607,238
1,158,609
14160, 582
RHA — 55101256
56,101,248
14,208,748
— 14,208748
e OOARE 528
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ST. BERNARD PARISH SCHOOL BOARD
Chalmette, Louisiana

Notes to Schedule of Expenditures
of Federal Awards
June 30, 2010

General

The accompanying Schedule of Expenditures of Federal Awards presenss the activity of
all tederal awards programs of the St. Bernard Parish School Board. The School Board
reporitng entity is defined in Note | to the basic financial statements for the year ended
June 30, 2010. All federal awards received directly from federal agencies are included on
the schedule as well as federal awards passed through other government agencies.

Basjs of Accounting

The Schedule of Expenditures of Federal Awards is presented using the hodiﬁed accrual
basis of accounting, which is described tn Note 1 to the St. Bernard Parish School Board’s
basic financial statements for the year ended June 30, 2010,

Relationship 1o General Purpose Financial Statements

Federal Award revenues are reported in the School Board's basic financial statements as
follows:

From Federal Sources

General Fund § 52964
Special Revenue Funds 88.372.561
Total $88.425.525

Relationship to Federal Financial Reports

Amounts reported in the Schedule of Expenditures of Federal Awards agree with the
amounts reported in the related federal financial reports.

USDA Commedities

Non-monetary assistance is reported in the Schedule at the fair market value of the
commodities received.
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ST. BERNARD PARISH SCHOOL BOARD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
For The Year Ended June 30, 2010

A. SUMMARY OF AUDIT RESULTS

The auditor’s report expresses an ungualified opinion on the financial statements of the
St Bernard Parish Schoo! Board.

Mo significant deficiencies relating 1o the audit of the financial statements are reported in
the Report on Compliance With Requirements Applicable to each Major Program and
Internal Control Over Compliance in Accordance With OMB Circular A-133,

No instances of noncompliance material 1o the financial statements of the St. Bernard
Parish Schoo! Board were disclosed during the audit.

No significant deficiencies relating to the audit of the major federal award programs are
reported in the Report on Comphiance With Requirements Applicable to Each Major
Program and Intemal Control Over Compliance in Accordance with OMB Circular A-
133.

The auditor’s report on compliance for the major federal award programs for the St
Bemard Parish School Board cxpresses an ungualified opinion.

Audit findings that are required to be reparted in accordance with Section 510{a) of OMB
Circular A-133 are reported in Pari C. of this Schedule.

7. The programs tested as major programs included:
PROGRAM CFDA No.
Public Assistance Grant — FEMA 97.036
State Fiscal Stabilization Fund - ARRA 84.394A
Title I - ARRA 84.389
8. The threshold for distinguishing Types A and B programs was $2,6352,766.
9. The School Board was determined to be a Jow-risk anditee.
B. FINDINGS - FINANCIAL STATEMENTS AUDIT
None
C. FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS
AUDIT
None
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PORTE SEHRT
OMIG HAND

CEHTIFIED PUBLIC ACCOUN TAN TS

Independent Accountant’s Repon
On Applying Agreed-Upon Procedures

Ta the Members of the
St Bemnard Parish Schoot Board
Chalmede, Louisiana

We have performed the procedures included in the Lowisiana Governmenial Audii Guide and enumerated
below, which were agreed 1o by the management of St. Bernard Parish School Board and the Legistative
Auditor, State of Louisiana, solely to assist the users in evalualing managememnt’s assertions about the
performance and stalistical data accompanying the annual financial simements of St Bermard Panish
School Board and to determine whether the specified schedules are free of obvious errors and omissions
as provided by the Board of Elementary and S¢condary Education {BESE). Management of St. Bernard
Parish School Board is responsible for its performance and statistical data. This agreed-upon procedures
engagement was perlformed in accordance with attestation standards established by the American Instituie
of Certified Public Accoumants and appiicable standards of Goverunent Auditing Standerds.  The
sufficiency of these procedures is solely 1he responsibility of ihe specified users of the report.
Conseguently, we make no representaiivn regarding the sufficiency of the procedures described below
either for the purpose for whicl thig report has been requesied or for any other purpose.

Our procedures and findings relate (o the accompanying schedules of supplemental informatien and are as
foliows:

Geneval Fund Instructional and Supporr Expendinures and Certain Locol Revenue Sonrees (Scledule 1)

. We selected a random sample of 23 transactions and reviewed supporting documentation 10
determine il the sampled expenditures/revenues are classified correctly and are reported in the
proper amounts for each of the following amounis reported on the schedule:

* Total General Fund Instructional Expenditures,

= Total General Fund Equipment Expenditures,

»  Total Local Taxation Revenue.

* Total Local Earnings on Investment in Real Property,
=  Total State Revenue in Licu of Taxes,

*  Nonpublic Textbook Revenue, and

*  Nonpublic Transportation Revenue.

No differences were noted.

11 VETERANS MEMORIAL BOULEVARD, SusTE 600. METAIRIE, LA 70005 - 504.835.5522 - FAX S04.835.3335
5100 ViLLaGE WaLK, Suite 300, CovincgTon. LA 70433-4012 - 985 B92.5850 - FaXx 985.892.5956
TownN Havre WesT, 10000 PErKINS ROWE, STE. 20{), BaTOon ROUGE, LA 70810-1797 + 225.296.5150 « Fax 225.2%6.515]
WWW.LAFORTE.COM

RSM McGladrey Network

A ingevencent Dwted Mocast
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Educarion Levels of Public School Siaff (Schiedule 2)

-

We reconciied the total number of full-lime ¢lassroom reachers per the schedule “Experience
of Public Principals, Assistant Principals, and Full-time Classroom Teachers” (Schedule 4) 1o
the combined 10wl number of full-time classroom teachers per this schedule and 10 school
board supporting payroll records as of October 17,

Na differences were noted.

3.

We reconciled the combined total of principals and assistani principals per the schedule
*Experience of Public Principals, Assistant Principals, and Full-time Classroom Teachers”
{Schedule 4} 10 the combined 1otal of principals and assiftant principals per this schedule.

No differences were noled.

4,

We abtained a list of principals, assistant principals, and full-ime teachers by classification #s
of Ociober 1™ and as reponted on the sehedule. We traced a random sample of 25 weachers 1o
the individual’s personne) file and determined if the individual’s education level was properly
ciassified on the schedule.

Mg differences were noted.

Number and Tvpe of Public Schools {Schedule 3)

()]

We ohtained a list of schools by tvpe as reported on the schedule. We compared the hist to the
schools and grade levels as reported on the Title 1 Grants w0 Local Educational Agencies
(CFDA 84.010) applicstion and/or the National School Lunch Program (CFDA 10.533)
application.

Nao differences were noied,

Experience of Public Principals._Assisiant Pracipats, and Full-time Classroom Teachers (Schedule 4)

G.

We obtained a list of principals, assistant principals, and full-time teachers by classification as
of October 1* and as reported on the schedule and traced the same sample used in procedure 4
to the individual’s personnel file and determined il the individual’s experience was properly
clussifled on the schedule,

No differences were noted.

Public Siaff Dara: _Avergye Sularics (Schedule 3)

7.

We obtained a list ol all classroom teachers including their base salary, extra compensstion,
and ROTC or rehired reliree status as well as lull-time squivalent as reponed on the schedule
and traced a random sample of 25 tcachers to the individual's personnel file and determined if
the individual's salarv, extra compensation, and full-time equivalents were properly included
on the schedule.

No differences were noted.
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Public Siaff Dag;_Average Salaries (Schedule 3 (Conrinued)

B, We recalculated the average sularics and full<time equivalents reponied in the schedule.
No differences were noted.

Cluss Size Characterisiics (Schedule 6)

O, We obtained a list of classes by school, school rype, and class size as reported on the schedule
and reconcited school type classifications w Schedule 3 data, as oblained in procedure 5. We
then traced a random sample of 10 classes Lo the October 1* rol} bocks (elecironic aliendance
system) for those classes and determined if the class was property classified on the schedules.

No difTerences were noted.

Louiviana Educational Assessnent Prowrcm (LEAP) (Schedufe 7)

11, We obtained test scores as provided by the testing authority and reconciled scares as reported
by the testing avthority 1o seofes reporied in the schedule by St Bernard Parish Schoo! Board.

No differences wore noted.

Graduativn Exit Exomination (GEE) fichedule 8)

1), We obtaincd test scores as provided by the testing awthority and reconciled scores as reporied
bv the testing autharity to scores reported in the schedule by Si. Bernard Parish School Board,

Mo differences were noted.

iLEAP Tests (Scheriufe G

12. We obtained test scores as provided by the testing authority and reconciled scores as reported
by the testing avthority to scores reported in the schedale by St Bernard Parish School Board.

No differences were noted,

* k k% % ok ok A
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We were nol engaged 10 perform, and did nat perform. an sudit, the objective of which would be the
expression of an opinion on management’s assertions.  Accordingly, we do not express such an
opinion. Had we performed additional procedures, other matters might have come 1o our atiention that
wouid have been reponted lo vou.

This report is intended solely for the usc of management of S$t. Bernard Parish School Board, the
Louisiana Department of Education, the Louisiana Legislature, and the Legislative Auditor, State of
Louisiana, and should not be used by those who have not ayreed o the procedures and 1aken

responsibility for the sufficiency ol the procedures for their purposes. Under Louisiana Revised
Statute 24:313, this report is distributed by the Legislative Audilor as a public documeni.

Aot vy Mo
A Professional Aceounting Corporation

November 13, 2010
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ST. BERNARD PARISH SCHOOL BOARD
Chalmerte, Louisiana
Schedules Required by State Law (R.S. 24:514 - Performance and Statistical Data)
As of and for the Year Ended June 30,2010

Schedule LA-1 - General Fund Iestructional and Support Expenditures and Certain Local
Revenue Sources

This schedule includes general fund instructional and equipment expenditures, |t also contains
focal taxation revenue, eamings on investments, revenue in leu of taxes, and nonpublic textbook
and transportation revenue. This data is used either in the Minimum Foundation Program (MFP)
formula or is presented annually in the MFP 70% Expenditure Requirement Report.

Schedule LA-2 - Education Levels of Public School Staff

This schedule mcludes the certificated and uncertificated number and percentage of full-time
classroom teachers and the number and percentage of principals and assistant principal’s with less
than a Bachelor's; Master’s; Master’s +30; Specialist in Education; and Ph. D or Ed. D). degrees,
This data is currently reported to the Legistature in the Annual Financial and Statistical Repont
{AFSR).

Schedute LA-3 - Number and Type of Pubdic Schools

This schedule includes the number of elementary, middlefjunior high, secondary and combination
schools in operation during the fiscal year. This data is currentiy reported to the Legislature in the
Annual Firancial and Statistical Report (AFSR).

Schedule LA-4 - Experience of Public Principals, Assistant Principals, and Full-time
Classroom Teachers

This schedule includes the number of years of experience in teaching for assistant principals,
principals, and full-time classroom teachers. This data is currently reported to the Legislature in
the Annual Financial and Statistical Report {AFSR}).

Schedule LA-5 - Public Schoel Staff Data

This schedule includes average classroom teachers salary using full-time equivalents, including
and excluding ROTC and rehired retiree teachers. This data 15 currently reparted to the
Legislature in the Annual Financial and Statistical Report (AFSR).

Schedule LA-6 - Class Size Characteristics

This schedule includes the percent and number of classes with student enrollment in the foltowing
ranges: 1-20, 21-26, 27-33, and 34+ swdents, This data is currently reported to the Legislawre in
the Annual School Report (ASR).

Schedule LA-7 - Louisiana Educational Assessment Program (LEAP)

This schedele represents student performance testing data and includes summary scores by
district for grades 4 and § in each category tested. Scores are reported as Advanced, Proficient,
Basic, Approaching Basic, and Unsatisfactory. This schedule includes three years of data.

Schedule L.A-B - The Graduation Exit Exam

This schedule represents student performance lesting data and includes summary scores by
district for grades 10 and 11 in each category tested. Scores are reported as Advanced, Proficient,
Basic, Approaching Basic, and Unsatisfactory. This schedule includes three yzars of data.
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Schedule LA-9 - The 1OWA and -LEAP Tests

This schedule represents student performance testing data and inchides a sumimary senre fer
grades 3, 5, 6, 7 and 9 for cach distnet. The simmary score reported 1y the Nattonal Percentile
Rank showing relative positton or rank as compared 1o a Jarpe, representalive sample of students
in the same grade from the entwe nation. This schedule includes three years of daia.
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