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securities underlying the repurchase agreement are exempt from credit risk disclosure.   
  

    GASB Statement 40 amended GASB Statement 3 to eliminate the requirement to disclose all investments by 
the three categories of risk.  GASB Statement 40 requires only the separate disclosure of investments that are 
considered to be exposed to custodial credit risk.  Those investments exposed to custodial credit risk are 
reported by type in one of two separate columns depending upon whether they are held by a counterparty, or 
held by a counterparty’s trust department or agent not in the entity’s name.  In addition, the total reported amount 
and fair value columns still must be reported for total investments regardless of exposure to custodial credit risk.   

 

 
3. DERIVATIVES 
  
 The institution does/does not (circle one) invest in derivatives as part of its investment policy.  Accordingly, 

the exposure to risk from these investments is as follows: 
 credit risk____________________________________________________________________________ 
 market risk___________________________________________________________________________ 

legal risk_____________________________________________________________________________ 
 
         Technical Bulletin 2003-1 requires certain note disclosures for derivatives that are not reported at fair 

value on the Statement of Net Assets.  See Appendix B for more details and disclose any of these 
required note disclosures below, if applicable.   

 ______________________________________________________________________________________ 
 ______________________________________________________________________________________ 
 ______________________________________________________________________________________ 
 ______________________________________________________________________________________ 
 
4. CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK, AND FOREIGN CURRENCY 

RISK DISCLOSURES 

Uninsured,
*Unregistered,

and Held by
Uninsured, Counterparty's Reported

*Unregistered, Trust Dept. or Amount
and Held by Agent Not in Per Balance Fair

Type of Investment Counterparty Entity's Name Sheet Value

Repurchase agreements $ $ $ $
U.S. Government securities 4,494,160 4,494,160
U. S. Agency Obligations
Common & preferred stock
Commercial paper 5,827,066 5,827,066
Corporate bonds
Other: (identify)

Total investments $ -                        $ -                        $ 10,321,226        $ 10,321,226       
* unregistered - not registered in the name of the government or entity

to Custodial Credit Risk
Investments Exposed All Investments Regardless of

Custodial Credit Risk Exposure






































