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INDEPENDENT AUDITOR'S REPORT




i

Marsha O. Millican

A PROFESSIONAL ACCOUNTING CORPORATION

INDEPENDENT AUDITOR'S REPORT

Board of Commissioners
Cypress-Black Bayou Recreation and
Water Conservation District

Benton, Louisiana

I have audited the basic financial statements of Cypress-Black Bayou Recreation and Water Conservation
District as of and for the year ended December 31, 2009, as listed in the table of contents. These financial
statements are the responsibility of District’s management. My responsibility is to express an opinion on
these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards.
Those standards require that 1 plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An auditalso includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the basic financial statements referred to above present fairly, in all material respects, the
financial position of Cypress-Biack Bayou Recreation and Water Conservation District as of December 31,
2009, and the respective changes in financial position for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

The management’s discussion and analysis presented on pages 3 through 7 and the budgetary information
on page 22 are not a required part of the basic financial statements but are supplementary information
required by the Governmental Accounting Standards Board. 1 have applied certain limited procedures, which
consisted principally of inquiries of management regarding the methods of measurement and presentation
of the supplementary information. However, I did not audit the information and express no opinion on it.

My audit was conducted for the purpose of forming an opinion on the District’s basic financial statements.
The accompanying supplemental information listed in the table of contents as other supplementary
information is presented for purposes of additional analysis and is not a required part of the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in my opinion, is fairly stated, in all material respects, in relation to the basic
financial statements taken as a whole,

B1O WILKINSON

1 SHREVEFPORT, LA 71104-3036

(318) 221-3881
FAX: (31B) 221-4641




In accordance with Government Auditing Standards, 1 have also issued a report dated June 29,2010 on my
consideration of Cypress-Black Bayou Recreation and Water Conservation District’s internal contro] over
financial reporting and on my tests of its compliance with certain provisions of laws, regulations, contracts
and grants. That report is an integral part of an audit performed in accordance with Governmental Auditing
Standards and should be read in conjunction with this report in considering the results of my audit.

Miisha, O Pithoar |

Certified Public Accountant
June 29, 2010
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CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATION DISTRICT
135 Cypress Park Drive
Benton, Louisiana 71006

MANAGEMENT'S DISCUSSION AND ANALYSIS

The Management's Discussion and Analysis of the Cvpress-Black Bayou Reerebtion and Water Conservation
District’s financial performance presents a narrative overview and analysis of the District™s financial activities for
the year ended December 31, 2009, This document focuses on the current year’s activities, resulting changes. and
currently known facts. Pivase read this decument in conjunction with the additional information contained in the
District’s financial statements. which begin on page 8.

FINANCIAL HIGHLIGHTS

Governmental Activitivs

A The District had cash of $129.458 at December 31, 2009, which represents i increase of $17.782 trom prior
year end, .
B. The District had accoums receivable of $802.275 a1 December 31, 2009 which represents an increase of

$52,438 from prior vear end.

C. The District had accounts payable and accruals of $97.591 at December 31, 2009 which represents a
decrease of $11.598 from prior vear end.

D. The District hid total revenues of $1.357.016 for the year ended December 31, 2009 which represents an
decrease of $25.448 from prior vear end.

E. The District had property tax revenues of $776.063 for the year ended December 31, 2000 which represents
an increase of $54,996 from prior year.

F. The District had total expenses o $1,478.098 for the vear ended December 31, 2009 which represents an
increase of $26.092 trom prior year end.

Q. "The District had capital asset purchases of $17.498 for the year ended December 31, 2009 which represents
an decrease of $149.701 from prior vear.

OVERVIEW OF THE FINANCIAL STATEMENTS
The following graphic illustrales the minimum requirements for the District as established by Governmiental

Accounting Standards Board Statement 34, Basic Financial Statements-and Management's Discussion and Analysis-
for Sta Local Governments.

i




CYPRESS-BLAUK BAYOU RECREATION AND
WATER CONSERVATION DISTRICY
MANAGEMENT'S DISCUSSION AN ANALYSIS
DECEMBER 31,2008

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED)

Management Discussion and Anadyvais

Rasic Financial Statements

Required Supplementary information
Other than MD&A

These fimancial statements consist of three sections-Management’s Discussion and Analysis tthis seetion). the basic
financial statements (including the potes to the financial statements), and required supplementany miormation.

Basic Financial Statements

This annual report consists of 3 series of financial statements. The Siatement of Net Assets and the Staiement ol
Aclivities (on pages 8 and 9) provide information about the activities of the THsIren as a whtode and presem a longer-
term view of the District’s finances.  These sttements include all assets and lisbilities wsing the acerual buasis of
accounting, which is similar to the accounting used by most privaie-sector companies. All ol the current year’s
revenues and expenses are taken into account regardless af when cash is recened or paid.

The Statement of Net Assets and the Statement of Activities report the District’s net assets and changes in them,
You can think of the District’s net assets, the difference botween assets and Babhilities. iy otie way (o measure the
District’s financial health, or tinancial position. Over time. increases ar decreases in the District’™s agt ussets are one
indicator of whether its financial health is improving or duteriorating.

Fund financial statemients start on page 10, All of the District’s basic services e reported i governmentat funds,
which focus on how money Hows inte and out of those funds and the balances el at vear end that are available for
spending. These funds are reporicd wsing an accomnting methed cabicd modified acerual accouning, which
meusures cash and all other financial assets that can readihy be comvented fo cash. The government tund statements
provide a detailed short term view ol the District’s general government uperations and the basic services it provides,
Governmental fund information helps vou determine whether there are more oF tewer fimaneiad resources that can be
spent in the near fsture te finance the Pistrict’s activitios as well as whial remains tor tutire speiding.




CYPRESS-BLACK BAYOL) RECREATION AND
WATER CONSERVATION DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS
DECEMUBER 31, 2009

FINANCIAL ANALYSIS OF THE ENTITY

Statement of Net Assets
As of Year End

2004 2008

Current and other assels S 931,733 § 861,463
(apital assets, net 3,461,468 1669414
Tatal Assets 4.393.201 1530877
Other Habilities 134,128 109,180
Long-term liabilitiey i) ]
Total Liabilities 134.128 109,180

Net assels
Investmen in capital assets, net of relored debt 3461468 3.60%414
Restricted 36,104 E3555
Unrestricted 741411 698,728
Total Net Assets S 34339073 § 4421697

Net assets of the Disteict decreased by $162.624 or 1.67%; from the previous fiscal vear, The decrease is the

result of expenses exceeding operating and non-operating revenues during the fiscal vear ended 2009 (see
tablc below).

Strtement of Activities
For the Year Ended

2009 2008
Gieneral government expenses S (LATRONE) S (1452000
Program revenucs
Charges for services K32.400 S539d
Operating and capital grants and contributions 0 53,000
Subtotal £925.6U8) {R44.512)
General revenues and ransfers 804616 775.270
Change in net assets $ (121082 8 (69.541)

The District's total revenues decreased by $25.448 or 1.36% from the previous year. The total cost of alt
programs and services increased by S26.092 or §.8% from the previons year




CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATION DISTRICT
MANAGEMENT'S DISCUSSION AND ANALYSIS
DECEMBER 31. 2009

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of 2009, the District had $3,461 468, net of depreciation. invested in a broad range of capital assets (See
table below). This amount represents a net decrease (including additions and deductions) of $207.946 or 6.67%
from the previous vear.

Capital Asseis a1 Yeur End
{Net ol Deprecimion)

2009 2008

Land g 710K S 710,000
Buildings i5lale . 388,190
Dams, spillways. and viher improvements 2345010 2,495,304
Equipment 52,836 75.830)
55,461,368 $ 3,669,414

This year's major additions included:

Improvemenis $ 15598
Equipment ALY
Total $ 17,498

This vear's major retirements included:

Improvements b 0
Equipment D20
Totai 3. 5,240

Debt
The District had no debt payable at year end 2009 or 2008,
VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

Actual revenues were $69.466 more than budgeted umounts due 1o ad vidorem taxes, permits, Ieases, and fees being
more than expected. ‘

Actual expenditures were 514,573 less than budgeted wrnounts due to the District spending less than budgeted
amounts for culture and recreation.


http://decrea.sc

CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATION DISVRICH
MANAGEMEN 'S DISCUSSION AND ANALYSIS
DECEMBER i 2009

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET

The District™s appointcd ofMcials considered the following factors and indicators when setiing neat year's budget,
rates. and fees. These factors and indicators inclide:

Ad valorem taxes

Permits, leases. and lees

Projects under comsideration

Intergovernmental revenues (state and local gramsy

o b —

The District does not expect any significant changes in nest vear’s results as compared 1o the current vear.

CONTACTING THE CYPRESS-BLACK BAYOU RECREATION AND WATER CONSERVATION
DISTRICT'S MANAGEMENT

This financial report is designed to provide the citizens, taspin ers. customers, itvestors, and creditors with a general
overview of the District’s finances and 1o show the District’s accountability for the money it receives, 1 sou have
questions abut this report or need sdditional information. contact Jon Walden, | seomive Director, 135 Cypress
Park Drive, Benton, | owsiana 71046,
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EXHIBIT A

CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATION DISTRICT
STATEMENT OF NET ASSETS
DECEMBLER 31,2009

ASSETS
Cutrent Assets .
Cash S 129,458
Ascounts receivoble §42.275
Total Current Assets Y11.733
Y.461,468

Noncurrent Assels

Capital assets, nel
4,393,201

Total Asscls
LIABILITIES
Current Liabilitics
Accounts payable and accruals 97.591
Deferred revenue 36.S
Totat Current [iabilities 134,128
Noncurrent Lighilities
Compensated ubsences psyabic 1]
Total Liabilitics 134128
NET ASSETS
Investiment in capital assets. net of related debt 1461468
Restricted 560,94
Unrestricted 741411
$ 4234073

Jotal Net Assets

The accompanying notes are an integral pan of this statement.




CYPRESS-BLACK BAYOU RECREATION AND
WATER RECREATION DISTRICY
STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31. 2009

\
General Governiment
Culture and Recreation

Depreciation

Total Governmenmal Activities

CGienernl Revepues
Taxes
Swie revenuce sharing
Intergovermental
Imerest income

I'otal General Revenues

Change in Net Assets

Net Assets, Beginning of sear

Changes to Beginning Net Assets

Net Asscts, End of year

The accompanying notes ane an integral part of this siatement.

EXHIBIT B

Capnal
Charges for Csrants and Grants and Governmental
NEIViCes Contribations  Contributions Activities
({3} 0% 0s (188.018)
552,400 0 n {512.236)
0 0 U {225,444}
552!400 b 0% iy {925.698)

776,063

26329

H

20

303,616
(121082

14216497

1415423

S 3259075



. EXHIBIT C
CYPRESS-BLACK BAYOI! RECREATION AND
WATER RECREATION DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2009

ASSETS
Cash _ ' H 129,458
Acgounts Receivable 82,275
Totsd Assets s 931,733
LIABILITIES AND FLIND BALANCE
Liabilities
Accounts payable and accruals s 47,591
Deferred resenue 36,537
Total Liabilities 134,128
Fund Balance
Restricied 56,194
Unarestricted ! 741 ALL
Tosal Fund Balance : 7 H08
Tota] Liabilities and Fund Balance b vil733

The accompanying notcs are an inlcgral part ofthis statement.

Y




EXRIBIT D

CYPRESS-BLACK BAYOU RECREATION AND

WATER RECREATION DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TOQ THE STATEMENT OF NET ASSETS
DECEMBER 31, 2009

Total Fumd Baltances for Goxemmentit) Funds 1Eshibin Oy

Tatat Net Assets reponted for posemmental sty ities ie the stagitent
of pet assety is different because:

Capital assets used in governmental activities are not financial
resources and therefore are nat reported in the s, Thos
assets comsist of: .

Land
Buildings. net of $875.393 in uccumuliated depreviation
Dams, spiliways, and other improvements, net of
§7.513,775 in accumulated depreciation
Equipment. fumiture. and fistures, nev of
$524,870 of accumulated depreciation
Total Capital Assels

Long-term liabilitics are nut due and paysble i the current
period and therefore are not reported in the fund Eabilities,
Those liabilities conyis of:

Long-term deht
Towl Long-tevm 1 iabilities

Fotal Net Assets of Governmental Activities 1 xhibit A)

The accompanying avtes are an integral pant of this starement

5 797608
$ ZHLEN
55016
Vs
2. 345,018
52830
3.461.463
1]
1]

-8 4,259,073
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CYPRESS-BLACK BAYOU RECREATION AND
WATER RECREATION DISTRICT

STATEMENT OF REVENUES, EXPENDITURES. AND CHANGES

IN FUND BALANCES GOVERNMENTAL FUNDS

REVENLES
Taxes
State reyenue sharing
Permits, leases, and fees
Girant
Intergovernmental
Interest income

Voral Hevenugs
EXPENDITURES
General government
Culture &nd recreation
Capital outlays
Fotal Expenditures
Excess{Delicieney) of Revenues Over Expenditures
Fund Balance, Hepinning of vear
Changes in Beginning Nel Assets

Fund Bajance. End of vear

DECEMBER 31, 2009

The accompanving notes are an integral pan of this statement.

TR
26329y
552 400

1357016

T8R0T
100636
[T 49%
1,270,152
#6864
T5324%
(1540

797603

EXBIBIT E




EXHIBIT
CYPRESS-BLACK BAYOLU RECREATION AND
WATER RECREATION DISTRICT _
RECONCILIATION OF THE STATEMENT OF REVENULS, EXPENDITURES, AND CHANGES
IN FUND BALANCE OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 11, 2009

Net Change in Fund Balonce-Total Gosermmental Funds (Exhibit £ S 86.864

The change in Net Assets reponed for governmenta activities in the stutement of
activitis is different because:

CGovernmental funds rcpont capital ootlays as expenditures. Howeser, moihe
statement of activitics the cost of those asets is allocated over their
estimated ysetul fives and reported as depreciatim expense. Thes s the
amobnm by which capital outlavs (517.498) esceads depreciation (3225 444)

in the current period. 1 207.946)
Change in Net Assets of Govemmental Activities (Khibit 33} s {121.082}

The accompanying notes are an integral part of this satement




CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATION DISTRICT
Benton. Louisiana

Notes 1o the Financial Statements
As of and for the Year Ended December 31, 2009

The Cypress-Black Bayou Recreation and Water Conservation District was created by Act 292 of 1958 10
develop the wealth and natwral resources of the District by conserving water for agricultural, municipal,
recreational, commercial, industrial. and sanitary purposes. The District is comprised of a board of five
commissioners, one each appointed by the Bossicr Parish Police Jury, the Bossier Parish School Board,
the mayor and governing authority of the City of Bossier City. the mayor and govering authority of the
Town of Benton, and the Bossier Levee District.

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES
A. Basis of Accounting

The accompanying (inancial statements of the District have been prepared in contormity with
governmental accounting principles generally accepted in the United States of America.  The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body  for
establishing governmental accounting and financial reporting principles. The accompanying basic
financial statements have been prepared in conformity with GASB Statement No. 34, Basic Financial
Statements - and Management’s Discussion and Analysis - for State and Local Governments. issued in
June 1999,

B. Reporting Entity

GASB Statement 14 establishes eriteria for determining the governmental reporting entity and component
units that should be included within the reporting entity. Under provisions of this Statement. the District
is considered a primary government, since it is a special purpose govermment that has a scparate
appoimed governing body, is legaily scparate. and is fiscally independent of other state or local
governments. As used in GASB Siatement 14, fiscally independent means thut the District may. without
the approval or consent of another governmental entity. determine or modify its own budget. levy its own
taxes or set rates or charges, and issue bonded debt and has a component unit over which it exercises
aversight responsibility.

The financial statements present the District (the primary government) and its component unit.  The
component vnit discussed below is included in the District's reporting entity because of the significance of
its operational or financial relationship with the District.

CYPRESS-BLACK BAYOU ZOOLOGICAL GARDEN ASSOCIATION, INC,

The Cypress-Black Bayou Zoological Garden Association. Inc. (Zoo} was incorporated on March 24,
1995 as a nonprofit corporation under the laws of the State of Louisiana and has been approved by the
Internal Revenue Service as a Sec 501{c)(3) corporation for the purpose of soliciting grants and donations
for the operation of a chifdren’s petting zoo. The members of the Zoo's Board of Directors consists of the
individuals that comprise the District's Board of Conunissioners and has a volunteer advisory Board,
therefore. it has been blended with the District's financial siatement.




CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATFION DISTRICT
Benton., Louisiana

] Notes to the Financial Statements
As of and for the Year Ended December 31. 2009

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
C. Government - Wide and Fund Financial Statements

The government-wide [inancial statements (ie. the Stalemenmt of Net Asseis. Exhibit A, and the
Statement of Activities, Exhibit B) repont information on all of the nonfiduciary activities of the primary
government and its component units. For the most part. the effect of interfund activity has been removed
from these statements. Governmental activitics, which normally are supported by taxes and
intergovernmental tevenues. are reported scparately from business-type activitics. which rely to a
significant extent on fees and charges for support. Likewise. the primary povernment is reported
separately from certain legally separate component units for which the primary government is financially
accountable.

The Statement of Activities demonstrates the degree 10 which the direct expenses of a given function or
segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment.  Program revenues include a} charges to customers or applicants who
purchase, use or directly beneiil from goods, services. or privileges provided by a given function or
segment and b) grants and contributions that are restricted 1o meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly included among
program revenues are reported instead as general revenues.

D. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The government-wide financial statements were prepared using the cconomic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when camed and expenses are recorded
when a liability is incurred. regardiess of the timing of related cash flows. Property taxes are recognized
as revenucs in the year for which thev are levied. Grants and similar items are recognized as revcnue as
soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting.- Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are colfectible within the
current period or soon eavugh thereafter 1o pay liabilities of the current period.  For this purpose. the
government considers revenues w0 be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures generally are recorded when a Hability is incurred. as under accrual
accounting. Howcever. debf service expenditures. as well as expenditures refated to compensated absences
and claims and judgements, are recorded only when payment is due,

Ad valorem taxes, statc revenue sharing, and interest associated with the current fiscal period are all
considered {o be suscepiible to accrual and have been recognized as revenues of tie current fiscal period,
All other revenue items are considered to be measurable and available only when cash is received by the
gavernment.




CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATION DISTRICT
Benton. Louisiana

Notes to the Financial Statements
As of and for the Year Ended December 31. 2009

NOTE !. SUMMARY OF SIGNIFICANT ACCOUNTING POLICHS (CONTINUED)

Expenditures are generally recognized under the modified accrual basis of accounting when the related
fund liability is incurred. Purchases of various operating supplies are regarded as expenditures at the time
of purchase.

The District reports the following governmental funds:

Govemmental Funds
Governmental funds account for all or most of the District”s general activities, including the collection

and disbursement of specific or legaliy restricted monies, the agquisition of construction of capital assets.
and the servicing of gencral long-term debt.

General Fund - is the general operating fund of the District. 11 is used 1o account for all financial
resources except those required to be accounted for in another fund. General tax revenues and other
sources of revenue used o Ninance the fundamental operations of the District are inctuded in this fund.
The fund is charged with all costs of operating the government for which a separate fund has not been
established.

E. Budgetary Accounting

Formal budgetary accounting is emploved as a management control.  The Distrier prepares and adopis a
budget each year for is general fund in accordance with Louisiana Revised Statutes.  The operating
budget is prepared based on prior year's revenues and expenditures and the estimated increase therein for
the current year, using the full accrual basis of accountrng.  The District amends its budget when
projected revenues are expected to be less than budgeted revenues by {ive percent or more and/or
projected expenditures are expected to be more than budgeted amounts by tive percent or more.  All
budget appropriations lapse at year end.

F. Cash and Cash Equivalents
Consistent with GASB Statement 9, the District defines cash and cash equivalents as follows:

Cagh - includes not only currency on hand but alse demund deposits with banks or other financial
institutions and other kinds of accounts that have the genersl characteristics of demand deposits in that the
customer may deposit additional funds at any time and also effectively may withdraw funds at any time
withaut prior notice or penalty.

Cash equivalents - inciudes ail short tenn, highly liquid investiments that are readily convertible to known
amounts of cash and are so near their maturity that they present insignificant risk of’ changes in value
because of interest rates. CGiencrally, only investments which, at the day of purchase. have a maturity date
no longer than three months qualify under this definition.

S




CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATION DISTRICT
Benton. Louisiana

Notes to the Financia! Statements
As of and for the Year Ended December 31, 2000

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
G. Receivables

All receivables are repurted at their gross value and. where applicable. are reduced by the estimated
portion that is expected to be uncollectible.

H. Compensated Absences

Full-time employees earn annual leave from one o three weeks each year, based upon their length of
employment. Hourly-wage employees, who work less than full-time. earn annual leave based on the
average time worked. Upon termination. emplovees are paid for accumulated annual leave. Subject 10
availability of funds, employees are authorized sick feave with pay at the supervisor's discretion and
with a doctor's centificate. -

At December 31, 2009, cmployee leave benefits requiring recognition in accordance with GASB
Codification Section C60 were determined 10 be immaterial.

L Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilitics at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period.  Actual resuits conld differ from
those estimates.

NOTE 2. LEVIED TAXES

The District levies taxes on real and business personal property located within its boundaries. The
Bossier Parish Tax Asscssor assesses the property values and prepares the District’s tax roll. The Bossier
Parish Sheriff bills and collects the taxes. Ad valorem taxes are levied on October 31 and are pavable
upon receipt of notice. Ad valorem taxes attach as an enforceable lien on property as of December 31 of
cach year.

Ad valorem tax revenue is recognized in the year of assessment less collections received 60 days after the
end of the fiscal year. which such collections are recorded as deferred revenuve. The current year's
assessment less any pavments received prior to year end is recorded as Ad Valorem Taxes Receivable and
Deferred Revenue.

The following is a summary of authorized and levied ad valorem taxes as of December 31, 2009

Authorized Milage Levied Millage  Expiration Date
Operation and Maintenance 1.41 1.41 2014




CYPRESS-BLACK BAYOU RECREATION AND
WATER CONSERVATION DISTRICT
Benton. Louisiana

Notes to the Financial Staternents
As of and for the Year Inded December 31, 2009

NOTE 3. DEPOSITS WITH FINANCIAL INSTITUTIONS
A. Deposits with Financial Institutions

For reporting purposes, deposits with financial instintions includes savings. demand deposits, and time
deposits. Under stale law the District may deposit funds within a fiscal agent bank selected and
designated by the Board of Commissioners. Further the District may invest in time certificates of deposit
of state banks organized under the laws of Louisiana. national banks having their principal oftice in the
state of Louisiana. in savings accounts or shares of savings and loan associations and savings banks and
in share accounts and share certificate accounts of federally or state chantered credit unions.,

Deposits in bank accounts are stated at cost. which approximates market. Under state faw. these deposits
must be secured by federal deposit insurance or the pledge of securitics owned by the fiscal agent bank.
The market vatue of the pledged securities plus the federal deposit insurance must at all times equal the
amount of deposit with the fiscal agent bank. These pledged securities are held in the name of the
pledging fiscal agent bank in a holding or custodial bank that is mutually acceptabie 1o both parties. The
deposits at December 3 1. 2009 were secured as follows:

Cash Centificate of Deposit __Toual

Deposits in bank accounts per
balance sheet $129,458 $_....0 $129.458

Bank Balances:
1. Insured or collaterahized with

secunities held by the entity or

its agency in the entity’s name 5129458 $ ] $129.458
2. Collateralized with securities held :

by the pledging institution s trust

department or agent in the entity’s :

name 0 O 0
3. Uncollateralized. including any

securities held for the entity but

not in entity’s name — —— — 0
Total $129,458 $ .0 $129.458
B. Investmenis

At December 31, 2009 the District had investments of $0.




CYPRESS-BLACK BAYOLU RECREATION AND
WATER CONSERVATION DISTRICT
Benton. Louisiana
Notes to the Financial Statements
As of and for the Year Ended December 31, 2009
NOTE 4. ACCOUNTS RECEIVABLE

The following is a summary of accounts receivable at December 31, 2009:
!

Governmental
__Activities
Taxes
Ad valorem $771.724
State revenue sharing 17,352
Other _12.999
Total $802,275

NOTE 5. CAPITAL ASSETS

A summary of the District’s capital assets at December 31, 2009 follows:

Halawe Balance
e 31 e 31
ML Addition Retircments 2009
Giovernmental Acuvilics
Capital Assets. ned being depreciated
Land s PALIAL LA L T () 7 LU
Total Capitd) Assets. ot being depreciated i 1) " L0000
Capital Assets. being depreciated
Buildings P 220, 7] h 1.229.008
Less accamulated depreciation . (840 819y sMAT 0 {875,303
Total Buildings IRR 190 134 370 ] 353616
D, spillvarys. amd other smpros emetts LR SRR (R ] BR58.79)
Less accumulaied deprecianon L ATIT ) RESR T 1 17513775
Tonal Dams. Spillways, and {nher
imprivements ' 20530 ADATY 0 1345016
Equipment, furniture and fixtures SRILRST 2.4 (3246) i77.706
Less accumutared depreciation tRudan 425akHy Flde {32487
| estad L:quapment, Funuture and ¥ixtures TRREG 1229494 t 51836
Fotal Capital Assets. being deprecinted oasudlg 1207 4363 o 2.75) 468
Governmental Activities
Total Capital Assets, net s Loeh 4134 120794618 us 3.461.46%




CYPRESS-BLACK BAYOLU RECREATION AND
WATER CONSERVATION DISTRICT
Benton. {.ouisiana

Notes to the Financial Statements
As of and for the Year Ended December 31, 2000

NOTE 6. PENSION PLAN
Substantiaily all employees of the District are members of the Social Security System. In addition to the
employee contribution withheld at 7.65 percent of gross salary for the vear ended December 31, 2009, the
District contributes an equal amount to the Social Security System. Aggregate pension cost for 2009 was
$32,032. The District does not guarantee the benefits granted by the Social Security System.
NOTE 7. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS
The District has no retired employees as of December 3 1. 2009.
NOTE 8. LEASES
The District was not obligated under any capital or operating lease commitments at December 31, 2009.
NOTE 9. RISK MANAGEMENT
. The District is exposed to various risks or foss related to tons: theft of, damage to, and destruction of
assets; errors and omissions: injuries to emiployees; and natural disasters. The District maintains
commercial insurance coverage covering cach of those risks of foss. Management believes such coverage
is sufficient to preclude any significant uninsured losses to the District.
NOTE 10. LITIGATION
There was no outstanding litigation against the District at December 31, 2009,

NOTE 1t. CHANGE IN BEGINNING NET ASSETS

The recognition of ad valorem tax revenue was changed to recognize deferred revenue in the
amount of uncollected current year taxes as of 60 duys after year end, therefore requiring an
adjustment to Beginning Net Assets in the amount of $41.542,
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CYPRESS-BLLACK BAYOU RECREATION AND

Revenues
Taxes
Ad valorem
Intergovernmental
Permits, Leases, and Fees
Grant
Interest

Total Revenues
Expenditures
General government
Cufture and recrenation
Grant
Capital outlay
Towml Expenditure

Excessf{Deficicncy of Revenues Over
Expenditures

Othier Financing Sourcesi{Uses)
Net Change in Fund Bulance
Fund Baleoge, Beginning of your
Changes in Beginning Net Assels

Fund Balonce, End of vear

WATER RECREATION DISTRICT
STATEMENT OF REVENUES, EXPENDITURES. ANIY CHANGES IN FUND BALANCE OF

GOVERNMENTAL FUNDS - BUDGET {GAAP BASIS) AND ACTUAL
FOR THE YEAR DECEMBER 31, 2009

Schedule 1

Original Amended Variance
Budgct Budget Actual Fav.ilnfav.)
s 67501 S o % 7063 S 66,063
21000 24,00 1632 1.329
604,700 850,550 322400 1.850
1] 1) 0 (1]
150003 3.000 2214 (776)
318,700 1.287. 350 1.357.006 460
157300 158,404) 18RS (I4.618)
[1EE, 300 1LE12.325 1064 636 +47.68%
0 ( i 0
S6.000 14,0040 17.498 13.498)
1.318,700 [.I84.725 1.270.152 14.573
4 2R25 86.864 84 039
{ i 1 0
7} YRI5 K RA64 84,030
752243 T52.283 732283 0
!
{41.542) (41.542) (41,542) [4
] 710741 S 713566 S TYI6US % R4.039

Supplementary information.  Presented s additional ansbvticol duta




CYPRESS-BILLACK BAYOLU RECREATION AND
WATER CONSERVATION DISTRICY
Benton. Lovisiana

Schedule of Compensation Paid Commissioners

For the Year Ended Decanber 31, 2009

COMPENSATION PAID COMMISSIONERS

Schedule 2

This schedule of compensation paid commissioners is presented in complianee with House Concurrent
Resolution No. 34 of the 1979 Session of the Louisiana Legislature. In aceordance with Louisiana
Revised Statute 38:2605, the commissioners are entitled to receive, owt of available funds of the District.
a per diem allowance of $40 for cach meeting of the District that they attead. but no such aliowance shall
be paid for more than 36 meetings in any calendar vear.

Wesley Burdine
Ernest Covinglon
Sonnay Head
Jerry Juneau
Ralph Whitley

Total

NUMBER  AMOUNT

i3 $ 320
1} 440
12 480
1§ J40
1 _A0g

$2,280

Rl
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Marsha O. Millican

A PROFESSIONAL ACCOUNTING CORPORATION

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Board of Commissioners

Cy‘ngess-Black Bayou Recreation and
ater Conservation District
Benton, Louisiana

1 have audited the financial statements of Cypress - Black Bayou Recreation and Water Conservation District of
and for the year ended December 31, 2009, and have issued my report thereon dated June 29, 2010. I conducted
my audit in accordance with auditing standards generaily accepted in the United Stiates of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States.

Internal Control Over Financial Reportin

In planning and performing my audit, 1 considered District’s internal control over financial reporting as a basis
for designing my auditing procedures for the putrﬁose of expressing my opinion on the financial statements, but
not for t%;ne purpose of expressing an opinion on the effectiveness of the District's internal control. Accordingly,
do not express an opinion on the effectiveness of the District’s internal control.

A control deficiency exists when the design or operation of a control does not allow management or employees, in
the normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A
significant deficiency is a control deficiency, or combination of control deficiencies, that adversely affects the
District's ability to initiate, authorize, record, process, or report financial data reliably in accordance with
generally accepted accounting principles such that there is more than a remote likelihood that a misstatement of
the District’s financial statements that is more than inconsequential will not be prevented or detected by the
District's internal ¢ontrol.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more
than a remote likelihood that a material misstatement of the financial statements will not be prevented or detected
by the District’s internal control. My consideration of internal control was for the limited purpose described in the
second paragraph and would not necessarily identify all deficiencies in internal control that might be significant
deficiencies or material weaknesses. 1 did not identify any deficiencies in internal control that 1 consider to be
material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether District’s financial statements are free of material
misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the determination of financial
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of
my audit and, accotdingly, I do not express such an opinion. The results of my tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards.

810 WILKINSON

SHREVEPORT, La 71104-3Q36
- (318) 221-3881

FAX: (318) 221-4641
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This report is intended solely for the information and use of management, the Board of Commissioners, and
federal and state awarding agencies and is not intended to be and should not be used by anyone other than these
specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as
a public document.

Wik 0. illca

Certified Public Accountant
June 29, 2010
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CYPRESS -BLACK BAYOU RECREATION AND
WATER RECREATION DISTRICT

December 31, 2009
Summary Schedule of Prior Audit Findings
There were no findings or management letter comments for the period ending December 31, 2008,
Schedule of Current Period Audit Findings
1. The auditor’s_report expresses an unqualified opinion on the financial statements.
2. No significant deficiencies in internal accounting control were disclosed during the audit.
3. No instances of noncompliance material to the financial statements were disclosed during the audit.

There were no findings or management letter comments for the period ending December 31, 2009.
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