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INDEPENDENT AUDITOR'S REPOR 



Marsha O. Millican 
A PROFESSIONAL ACCOUNTING CORPORATION 

INDEPENDENT AUDITOR'S REPORT 

Board of Commissioners 
Cypress-Black Bayou Recreation and 
Water Conservation District 
Benton, Louisiana 

I have audited the basic financial statements of Cypress-Black Bayou Recreation and Water Conservation 
District as of and for the year ended E>ecember 31,2009, as listed in the table of contents. These financial 
statements are the responsibility of District's management. My responsibility is to express an opinion on 
these fmancial statements based on my audit. 

I conducted my audit in accordance v îth auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Govemment Auditing Standards. 
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatements. An audit includes examining, on a test basis, 
evidence supportingthe amounts and disclosures in the financial statements. An audit also includes assessing 
the accounting principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. I believe that my audit provides a reasonable basis for my opinion. 

In my opinion, the basic financial statements referred to above present fairly, in all material respects, the 
financial position of Cypress-Black Bayou Recreation and Water Conservation District as of December 31, 
2009, and the Vespective changes in financial position for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

The management's discussion and analysis presented on pages 3 throu^ 7 and the budgetary information 
on page 22 are not a required part of the basic financial statements but are supplementaiy infonnation 
required by the Govemmental Accounting Standards Board. I have applied certain limited procedures, which 
consisted principally of inquiries of management regarding the methods of measurement and presentation 
of the supplemental information. However, I did not audit the information and express no opinion on it. 

My audit was conducted forthe purpose of forming an opinion on the District's basic financial statements. 
The accompanying supplemental information listed in the table of contents as other supplementary 
information is presented for purposes of additional analysis and is not a required part of the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audit of the basic 
fmancial statements and, in my opinion, is fairly stated, in all material respects, in relation to the basic 
financial statements taken as a whole. 

BIO W I L K I N S O N 

SHREVEPORT. LA 71 I04-3036 
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In accordance with Govemment Auditing Standards. I have also issued a report dated June 29,2010 on my 
consideration of Cypress-Black Bayou Recreation and Water Conservation District's intemal control over 
financial reporting and on my tests of its compliance with certain provisions of laws, regulations, contracts 
and grants. That report is an integral part of an audit performed in accordance with Govemmental Auditing 
Standards and should be read in conjunction with this report in considering the results of my audit. 

Certified Public Accountant 
June 29,2010 



MANAGEMENT'S DISCUSSION AND ANALYSIS 



CYPRESS-BLACK BAYOU RECREATION AND 
W A T E R CONSERVATION DISTRICT 

L^5 Cypress Park Drive 
Benton, Louisiana 71006 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

The Management's Discussion and Analysis of the tVprcss-BIack Bayou Recreation and Water Consei^ation 
District''s financial performance presents a narrdiive overview anil analysis of the District's financial activities for 
the year ended December 51.2009. This documeni focuses on the current year's activities, resulting changes, and 
currently known facts. Pieasc read this document in conjunction with the additional information contained in the 
District's financtal statements, which begin on page R, 

FINANCIAL HIGHLIGHTS 

Governmental Activities 

A. The Disuict had ca.sh of $129.4.18 at December .>K 2009. which represents a increase of SI 7.782 from prior 
year end. 

B. The District had accounts receivable of $802,275 at December 31. 2009 which represents an increase of 
$52,488 from prior year end. 

C. The District had accounts payable and accruals of $97.591 at December 31. 2009 which represents a 
decrease of $ II .598 from prior year end. 

D. 'ITie District had total revenues of SI.557.016 for the year ended December 31. 2009 which represents an 
decrease of $25.44R from prior year end. 

E. The District had property lax revenues of $776,063 for tlie year ended December 31. 2009 which represents 
an increase of $.M,99t> from prior year. 

F. The District had total expenses of S1.478.098 for the year ended December 31. 2009 which represents an 
increase of $26,092 from prior year end. 

G. The District had capital asset purchases of $17,498 !or the \ear ended December 31. 2009 which represents 
an decrease of S149.701 from prior year. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illusirales the minimum requirements for the District as established by Govemmental 
Accounting Standards Board Statement 54, Basic Financial Statemcnis-and Management's Discussion and Analysis-
for State and Local Govemmenis. 



CYI>Ki:sS-m.AlK BAYOl! Rl-t RI-.Al ION AND 
WATl-RCONSUKVAilON DlSlKlCl 

MANACil-.Mr.KI'S DISCUSSION AN!) ANALYSIS 
DKCl-.MBi:R3i.2U()') 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTlNUEm 

Manauoniciit Discussion aiui AnaU>.is 

\ya \̂c l-jiiuncial Statements 

Rccjuircd Supplementary infonnaiion 
Other than MD&A 

These financial statements consist of three scclion->-Miniayemcnt's DisciiS'.ion imti Analysis (thi> seciionj. the basic 
financial statements (including the nmes to the fmancial siaicmcnis). and R-quired supplementary mformation. 

Basic Financial Statements 

This annual report consi'^l'- of a serio ol" Ilnarici;il siatcmcnis. I he Siaicnicni ol' Ni'i \SM.'[S ami the Siaiemeni of 
Activities (on pages S and *̂ ) provide infonnation ahoiti ihe aeliviiies of the Di.sirici a> a u hole and preseni a longer-
term view of the Districfs finances. These staiements include all asscis and liab^li^ie^ using ifie accrual basis of 
accounting, which i^ similar to the accounting used h\ most privaie-secinr companies. Al l o f ihe current year's 
revenues and expenses are taken into uccotini regardless of when cash is retei^cd nr paid 

The Siatemem of Net Asseis and the Sialcmeni of .Aciiviiies report the Oifirici's net asscis and changes in Ihem, 
You can think of the District's net assets, the ditlereTice hctuecn assets and lutbrlitics .i-- i>ne v\a> lo measure the 
District's financial health, or financial position. ()\er time, increases or decreases in the District's net asset*, arc one 
indicator of whether its financial health is improving or deteriorating. 

Fund financiai statements start on page 10. .All of the District's basic services aie reponed tn govemmental funds, 
which focus on how money now,s into and out of [hose funds and the balanees left at year end that are available for 
spending. These funds arc reported using an accoimting mcihod callwl modified nccnial accounting, which 
measures cash and all other financial a-ssets that can readil\ he convened to cash. I he guvernmcnt fund Maiements 
provide a detailed short term view of ilic Di.strici's general governnicni operations and the basic services it provides. 
Govemmental fund information helps yon detemiine whctlier there are more or fcucr financial resource^; iliat can be 
spent in the near luture lo finanee the Dislriet'sitclivilies as «ell as utiiU !L-iniiiiis liir Itiliire spi.iidiOg. 



CYPRESS-BLACK BAYOU RFCREATION AND 
WA I tR CONSBRV.ATION DISIRIC I' 

MANAGEMbNTS DlSCViSSUJN AND ANALYSIS 
DI-X:I:M»I:R3I,2(HW 

FINANCIAL ANALYSIS OF THE EN IITV 

Stalemeni itf^iet Assets 
.Asof >'car Knd 

ei of related debt 

s" 

-

s_ 

2009 

931,7.33 
5.46 L46S 

4.393.21)1 

134,128 
0 

LU.I2S 

5.461.468 
56.194 

741.411 

4.259.075 

S " 

-

s 

2008 
861.465 

5.669.414 

4.530.877 

109,18(1 
0 

109J8(J 

3.6<j9,4l4 
5.1.555 

698.728 

4.421,697 

Current and other assets 
( apital asseis. net 

I'oial Asset! 

Other liabilities 
Long-term tiabililies 

Total Liabilifies 

Net assets 
Investment in capital asse 
Restricted 
L'nrcstricted 

Total N'ei Assets 

Net assets of the District decreased by $162,624 or 3.67';. from (he previous fiscaiyear. Ihe decrease is the 
result of expen.<ies exceeding operating and non-operating revenues during the fiscal year ended 2000 {sec 
tabic below). 

Statement of Aeliviltes 
Forthe Year I-Jided 

200*) 2008 
(ieneral government expenses 
Program revenues 
('harges for services 
Operating and capital grants and contributions 

Subtotal 

General revenues and transfers 

Change in net assets 

The District's total revenues decrea.sed by $25,448 or l.36*'iifrom Ihe previous ycai. The total cost of all 
programs and services increased by S26.(i92 or (.8*̂ 0 fr*mi ibc previiins >cai 

s 

s 

(1.-178.048)$ 

552.400 
0 

(925,6481 

804.616 

1121,082) S 

(L452.ft06i 

555.194 
54,(H)0 

(844.8121 

775.270 

(69,542) 



CYPRtSS-BLACK BAYOU Rr.CREATlON AND 
WATER CONSERVATION DIS IRICT 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
DECEMBER 3t.20(W 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital As^y^ 

At the end of 2009. the District had $3,461,468, net of depreciation, invested in a broad range of capital assets (See 
tabte below). This amount represents a net decrea.sc (including additions and deductions) of S207,946 or 6.67% 
from the previous year. 

Capital Assets al Year I'nd 
(Netof IX'prcciaiion) 

Land 
Buildings 
Dams, spillways, and oUicr improvements 
Equipment 

2009 
S 7I0.(K)0 

353.616 
2.345.01b 

52.836 

S.>.4bl.468 

2008 
S 7I0.(HM) 

388.190 
2.495.394 

7.5.8.10 

$ 3.^f)^414 

This year's major additions included: 

Improvements 
Equipment 

Total 

This year's major retirements included: 

Improvements 
Equipment 

Totol 

S 15.398 
_ 2J0() 

S 17,-498 

$ t) 

Debt 

The District had no debt payable at year end 2009 or 2008 

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS 

Aaual revenues were $69,466 more than budgeted amounts due to ad valorem laves, permits, leases, and fees being 
more than expected. 

Actual expenditures were $14,573 less than budgeted amounts due to the Disirici spending less than budgeted 
amounts for cuhure and recreation. 

http://decrea.sc


CYPRKSS-HI.ACk BAYOU RI ( R L A I ION AND 
\^Al^.RCONS\;RVAyl(^^: DISIRICI 

MANACiLMLN I S DISCt 'SSION A M ) ANA! YSIS 
DKti:Mm-.R.ii.2m)9 

ECONOMIC FACTORS AND NEXT YEARS BIDGET 

The District's appointed oOieials considered the following factors and indicators when scinng ne\t ycar^ budget. 
rates, and fees. Diese factorN and indicators include: 

1. Ad valorem taxes 
2. Permits, leases, and tecs 
3. Projects under consideration 
4. Imergovernnienial revenues (stale and local grants i 

The District docs not expect any significant changes in ne\t year's results as cunipiired to the current year. 

CONTACTING THE CYPRE.SS-BLACK BAYOL RECREATIOV AND MAIEK CONSERVATION 
DISTRICT'S MANAGEMENT 

This financial report is designed to provide the ciii/ens, laxpavers. customers, investors, ;ind creditors with a general 
overview of the District's finances and to show the Districts accountability for ihc money it receives. If you have 
questions shvusx this reptin or need additional informaiion. comact Jon VValilen. 1 Necuu'̂ ê Director. 155 Cypress 
Park Drive, Benton. 1 ouisiana 71006. 



FINANCIAL STATEIMENTS 



C Y P R F S S - B L A C K B A Y O U RF.CRFATION A N D 

W A T E R C O N S F R V A UON DISTRICT 

S T A T E M E N l OF N E T A S S E 1 S 

D E C E M B E R 3 1 , 2009 

EXHIBIT A 

ASSETS 
Current Assets 
Ca.sh 
Accounts receivable 

S 129.458 
802.275 

Total Cunent Assets 93l.7."»3 

Noncurrent Assets 
Capital assets, net 3.46!.4h8 

Total As,seUv 

LIABILITIES 
Current Liabilities 

Accounts payable and uecmaK 
Deferred revenue 

4.393.201 

<»7.591 
.̂ ft.537 

lotBl Current Li^ilities 

Noncurrent Liabilities 
Compensated absences pavuhle 

I.M.12H 

Total Liabilities 1.14.128 

NET ASSETS 
Investment in capital assets, net of related debt 
Restricted 
Dnrcsuicted 

.I.J6I.468 
56.194 

741.411 

J (Hal Net ,As>et,̂  4.25''. 07.1 

The accompanying notes are an integral pan of this slaiemcnl. 



EXHIBIT B 
CYPRESS-BI.ACk BAYOU' RHCREAIION AND 

WATER RECREATION DISTRICT 
STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 31, 2009 

OcncntJ Government 
Culture and Recreation 
Deiwecifltion 

l-.\pcn^es 
$ 188,018 S 

1,06-4.65^ 
225.444 

Charges for 
Setv lev's 

Total Cipvernmenial .Activities 

0 5 
5.'i2.4(H( 

0 

Operating Capital 
(ininis and (.irants and tiovemmenial 

^.:ontrihtiVions Cornribmions Activities 
0 S (188.0)8) 
0 (512,2.361 
0 (225,444) 

0 $ 
f» 

0 

.L478.(W8 S 552.4(10 j 0 S 0 (925.698) 

General Rev enuc-s 
Taxes 
Stale revenue sharing 
Intergovermcnial 
Interest income 

Total Cieneral Rcverute--

Change in Net .Assets 

Net Assets. Beginning of > ear 

Changes to Beginning Net A-ssets 

Net Assets, tnd of year 

776.065 
26.324 

0 
2.224 

804,616 

(12L082) 

4.421.697 

(41.542) 

S 4.259.073 

The accompanying notes arc an integral pan of this suitcmem. 



CYPRESS-BLACK BAYOU RICRLATION AND 

WAIER Rl.CRi:;VllON DiSlRtCT 
BALANCE SHEET 

GOVERNMENTAL FIJNDS 

DECEMBER 31, 20119 

EXHIBIT C 

ASSETS 
Cash 
Accounts Receivable 

S 124.458 
81)2.275 

Total Asseis ^31.73.^ 

LIABILITIES AND FUN!) BALANCF. 
Liabilities 

.Accounts payable and accruals 
Deferred revenue 

Total Liabilities 

47. .sm 
.1(1.537 

l.U.128 

Fund Balance 
Restricted 
Unrestricted 

Total Fund BalantC 

Total Liabilities and Fund Balance 

.5(1.104 
741.4 i I 

74-.6(i5 

951,733 

The accompanying notes arc an integral part of this .statement. 
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EXHIBIT D 
CYPRESS-BLACK BAYOU RECREAI ION AND 

WATER RECRI-ATION DISTRICT 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 

TO FHE STATEMENT OF NET ASSE IS 
DECEMBER 31. 2009 

Total Fund Balanee% I'orCimennncnlal fiiiuls il'vtiihii C) 747.6115 

Total Net (\sscis repotted for govenimentul oeiivilics to die suiicmciu 
of net aiseVi is difTerent hceuusc: 

Capital a.-uets used in govemmciniil acliviiics are nol Imaneiat 
resources and iherefore arc not reported in the funds. 1 boss-
assets consist of: 

Land 
Buildings, net of $875,343 in ueeumulatcd dcprCk-iution 
Dams, spillv^ays. and uihcr improvemcms. net of 

$7,513,775 in accumulated depreciation 
Equipment, fumiture, and fixlurcs. net of 

$524,870 of accumulated, depreciation 

Tola) Coital Asseis 

$ 7I().(K«1 

353.hl6 

2..145.(H6 

52.X3(> 3.461.468 

Long-term liabilities are not due and pavabte in the current 
period and therefore are mil rept.>rtcJ in the fum! liabjliiic.. 
Those liabilities consist of: 

Long-term debt 
Total UMig-term Liabilities 

li>lal Net AsSCLsoftiovcmmental Activities(l:\liibii A) 4,259.073 

llie accompanying notes arc an iniegml part of this Matemeni 

I t 

file:///sscis
file://l:/liibii


CYPRESS-BLACK BAYOU RECRFATION AND 
WATER RECREATION DISI'RICT 

STATEMENT OF REVENUES. EXPENDITURES. AND CHANGES 
IN FUND BALANCES GOVFRNMENTAL FUNDS 

DECEMBER 31, 2009 

EXHIBIT E 

REVENUFS 

Taxes 
Slate rev^ue sharing 
Permits, leases, and fees 
Grant 
Intergovernmental 
Interest income 

3oial Revenues 

??(>.'Ki.l 

2h.52y 
552.400 

(1 

i> 

2.224 

1.^57.01^ 

FXPLNDHURl-S 
C ^ o a l goveniroeni 
Culture and recreation 
Capital outlays 

Total Kxpenditures 

Exccss/(I)clitiency) of Revenues ()ver l-.>penditures 

Fund Balanee. Ikginniiigolycar 

Changes in Beginning Net Assets 

Fund Balance, Fnd of year 

18K,lilS 
l,()(>4.656 

17.448 

1.270.152 

86.864 

752.2H5 

(4i.542) 

797.60 5 

The accompanying notes are an integral pan of this statement. 
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FXHIBH F 
CYPRESS-BLACK BAYOU RECREAIION AND 

WATER RECREATION DISTRICT 
RECONCILIATION OF THE STATEMENl OF REVENUES, EXPENDITURES. AND CHANCiES 

IN FUND BALANCE OF GOVERNMEN lAI. FliNDS TO THE STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED DECEMBER 31, 2(K19 

N«Change in Fund Balance-ToiidtM'vcmmcntal Tunds (l;\hibii Hi S 86.8W 

The change in Net Assets rcpoacd for guvemmentai uciivities in the stuleiiiem of 
activities is different hecau^: 

Governmental funds report capital outlays as expi-itUiiurcs. Hcwever. tn ilic 
siatemem of activities llie et)St of those a.ssels isalliicaied overthetr 
estimated useful lives ami ri.-ptirted as dtpaviaintn cvpeiise. I tiî  ;> the 
amount hy whieh capital oinlay.s ($)7.4*'8) evtecds depiwiaiion (5;225.444) 
in Ihc current periinl. (207.44ft) 

Change in Net Ass«s ofOovemmental .Aeiiv iiies (Fvliibil B) $ (121.082) 

The accompanying notes are lui integral part nf this statement 

13 



CYPRESS-BLACK BAYOU RECREATION AND 
WATER CONSl-RVAlJON DISTRICT 

Bciiton. Eouisiana 

Notes to the Financial Stalemcnis 
As of and for the Year Ended December 31.2009 

The Cypress-Black Bayou Recreation and Water Conservation District was created hy Act 292 of 1958 to 
develop the wealth and natural resources of the District by conser\'ing water for agricultural, municipal, 
recreational, commercial, industrial, and sanitary purfioses. The District is comprised ofa board of five 
commissioners, one each appointed by the Bossier Parish Police iur>', iht Bossier Parish School Board, 
the mayor and goveming aulhorit>- of Ihe Cit>' of Bossier City, the mayor and goveming authorit>> ofthe 
Town of Benton, and the Bossier Levee Districi. 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOISNTINC POLICIES 

A. Basis of Accounting 

The accompanying financial statctnents of the District have been prepared in conformity with 
govemmental accounting principles generally accepted in the United States of America. The 
Govemmental Accounting Standards Board (GASB) is the accepted siandard-setting body tor 
establishing governmental accounting and llnancia! reporting principles. The accompanying basic 
financial statements have been prepared in conformity with GASB Statement No. 34. Basic Financiat 
Statements - and Manauement's Discussion and Analysis - for State and Local Governments. i.ssued in 
June 1999. 

B. Reporting Entity 

GASB Statement 14 establishes criteria for determining the governmental reporting entity and component 
units that should be included within the a*porting entity. Under provisions of this Slatemciu. the District 
is considered a primary govemmcnl, since it is a special purpose government that has a separate 
appointed goveming body, is legally separate, and is ftscaUy independent of other state or Itxal 
governments. As used in GASB Statement 14, fiscally independent means that the District may. without 
the approval or consent of another governmental entity, detenninc or modify its own budget, levy its own 
taxes or set rates or charges, and issue bonded debt and has a component unit over which it c.\ereises 
oversight responsibility. 

The financial statements present the District (the primary govenmieni) and ifs component unit. The 
component unit discus.sed below is included in the District's reporting entity because of the significance of 
its operational or financial relationship with the District. 

CYPRESS-BLACK BAYOU ZOOLOGICAL GAROEN ASSOCIATION, INC. 

The Cypress-Black Bayou Zoological Garden Association. Inc. (Zoo) was incorpt>rated on March 24. 
1995 as a nonprofit corporation under the laws of the State of Louisiana and has been approved by the 
Intemal Revenue .Service as a Sec 501(c)(3) corporation for the purpose of soliciting grants and donations 
for the operation of a children's petting zoo. The members of the Zoo's Board i>r Directors consists ofthe 
individuals that comprise the District's Bt>ard of Comtnissioners and has a vohinteer advisory Board, 
therefore. il has been btended with the District's financial siaiemeni. 

14 



CYPRESS-BLACK BAYOU RECREATION AND 
WATER CONSERVATION DISTRICT 

Bcmon. [.ouisiana 

Notes to the Financial Statements 
As of and forthe Year Ended December .''U. 2009 

NOTE l. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Government - Wide and Fund Financial Statements 

The govemment-wide financial statements (i.e.. ihc Statement of Net .Assets. Exhibit A. and the 
Statement of Activities, Exhibit B) reptirt information on all ofthe nonfiduciary activities ofthe primary 
govermnent and its component units. For the most part, the effect of interfund activity has been removed 
from these statements. Govemmental activities, which normally aa- supported by t3.\es and 
intergovemmental revenues, are rept)rtcd separately from business-type activities, which rely to a 
significant e.\tent on fees and charges for .support. Likewise, the primary govemment is reponed 
separately fi'om certain legally separate component units for which the primary government is financially 
accountable. 

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or 
segment are offset by program revenues. Direct expenses arc those that are clearly identifiable with a 
specific function or segment. Program revenues include a) charges to customers or applicants who 
purchase, use or directly benefit from goods, services, or privileges provided hy a given function or 
segment and b) grants and contributions that arc restricted to mcetint! the operational or capital 
requirements of a particular function or segment. Taxes and other items not properly included among 
pFOg^m revenues are reported instead as general revenues. 

D. Measurement Focus, Basis of Accounting, and Financtal Statement Presentation 

The govemment-wide financial statements were prepared using the economic resources measurement 
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded 
when a li^ility is incurred, regardless ofthe timing of related cash flows. Propcrt\' taxes are recognized 
as revenues in the year for which they are levied, (iranis and similar items arc rccogni/ed as revenue its 
soon as all eligibility requirements imposed by the provider have been met. 

Governmental fund financial statemetits are reported using the currctit financial rcsources measurement 
focus and the modified accrual basis of accounting.-^ Revenues are recognized as soon as they are both 
measurable and available. Revenues are considered to be available when they arc collectible within the 
current period or soon enough thereafter to pay liabilities ofthe current period. For this purpose, the 
government considers revenues to be available if they are collected w ithin 60 days of the end of the 
cuirent fiscal period. Expenditua's generally are recorded when a liability is incurred, as under accrual 
accounting. However, debt service expenditures, as well as expenditures related to compensated absences 
and claims and judgements, arc recorded only when payment is due. 

Ad valorem taxes, state revenue sharing, and interest associated with the current fiscal period are all 
considered to be susceptible to accrual and have been recognized as revenues ofthe currenl fiscal period. 
All other revenue items are considered to be measurable and available only when cash is received by the 
govemment. 

15 



CYPRESS-BLACK BAYOU RECREATION AND 
W.AFER CONSBRV.ATION DIS FRICT 

Benton. Louisiana 

Notes to the Financial Statements 
As of and for the Year Hnded December ."> 1. 200y 

NOTE I. SUMMARY OF SIGNIFICANT ACCOUNTING POLlCii:S(CONTINUED> 

Expenditures are generally recognized under the modified accrual biisis of accounting when the related 
fund liability is incurred. Purchases of various operating supplies are regarded as expenditures at the time 
of purchase. 

The District reports the following governmental funds: 

Governmental Funds 
Govemmental funds account for all or most ofthe District's general activities, including the collection 
and disbui^menl of specific or legally restricted monies, the acquisition or construction of capita! a.sseis, 
and the servicing of general long-temi debt. 

General Fund - is the general operating fimd ofthe Districi. Il is u.sed to account for all financial 
resources except those required to be accounted for in another fund. General tax revenues and other 
sources of revenue used to finance the fundamental operations ofthe Districi are included in this fund. 
The fund is chargjed v/ilh aU costs, of operating the govcmmwt for which a separate fund has not been 
established. 

E. Bndgetarv' Accounting 

Formal budgetary accounting is employed as a management control. The District prepares and adepts a 
budget each year for its general fund in accordance with Louisiana Revised Statutes. The operating 
budget is prepared based on prior year's revenues and expenditures and the estimated increase therein for 
the cunrent year, using the full accrual basis of accounting. The District amends its budget when 
projected revenues are expected to be less than budgeted revenues by live percent or more and/or 
projected expenditures are expected to be more than budgeted atnounts by t'lvc percent or more. All 
budget appropriations lapse at year end. 

F. Cash and Cash Equivalents 

Consistent with GASB Statement 9, the District defines cash and cash equivalents as lollows; 

Cash - includes not only currency on hand but also demand deposit* with banks or other financtal 
institutions and other kinds of accounts that have the general characteristics of demand deposits in that the 
customer may deposit additional funds at any time and also clfeeiivcly may withdraw funds at any time 
without prior notice or penally. 

Cash equivalents - includes all short tenn, highly liquid investments that are readily convertible to known 
amounts of cash and are si> near their maturity thai they present insignificant risk of changes in value 
because of interest rates. Generally, only investments which, ut the day of purchase, have a maturity date 
no longer than three months qualify under this definition. 
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CYPRESS-BLACK BAYOU RECREATION AND 
WATER CONSERVATION DISIRICI 

Benton. Louisiana 

Notes lo the Financial Statements 
As of and for the Year Ended December 31. 200 )̂ 

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

G. Receivables 

All receivables are repiirlcd at their gross value and. where applicable, are reduced by the estimated 
portion thai is expected to be uncollectible. 

H. Compensated Absences 

Full-lime employees earn annual leave from one to three weeks each yean based upon their length of 
employment. Hourly-wage employees, who work less than full-lime, earn annual leave based on the 
average time worked. Upon temiination. employees are paid for accumulated annual leave. Subject to 
availability of funds, employees are authorized sick leave with pay at the supervisor's discretion and 
with a doctor's certificate. 

At December 31. 2009. employee leave benefits requiring recognition in accordance with G.ASB 
Codification Section C60 were determined lo be immaterial. 

I. Estimates 

The preparation of financial statements in confonnity with generally acceptetl accounting principles 
requires management to make estimates and a.ssumpiions thai affect the reported amounts of assets and 
liabilities and disclosures of contingent assets and liabilities at ihe dale ol the financial statements and the 
reponed amounts of revenues and expenses during the reporting period. Actual results could difier from 
those estimates. 

NOTE 2. LEVIED TAXES 

The Districi levies taxes on real and business personal property located within its boundaries. The 
Bossier Parish Tax Assessor asses.ses the property values and prepares the District's tax roll. Fhe Bossier 
Parish Sheriff bills and collects the taxes. Ad valorem taxes arc levied v>n October 51 and are payable 
upon receipt of notice. Ad valorem ta.\es attach as an enforceable lien on property as of December .31 of 
each year. 

Ad valorem tax revenue is recognized in the year of assessment less collections received 60 days after the 
end of the fiscal year, which such collections are recorded as deferred revenue. Fhe current >ear"s 
assessment less any payments received prior to year end is recorded as Ad Valorem Faxes Receivable and 
Defenred Revenue. 

The following is a summary of authorized and levied ad valorem taxes as of December 31. 2009: 

Authori/.ed MiUage Levied Mitlauc Expiration Date 
Operation and Maintenance 1.4 i 1.4 i 2014 
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CYPRESS-BLACK BAYOU RECREATKW AND 
WATER CONSERVATION DISTRIC F 

Benton. Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2009 

NOTE 3. DEPOSITS WITH FINANCIAL INSTITUTIONS 

A. Deposits with Financial Institutions 

For reporting purposes, deposits with financial instinitions includes savings, demand deposits, and lime 
deposits. Under state law the District may deposit funds within a fiscal agent bank selected and 
designated by the Board of Commissioners. Further the District may invest in time certificates of deposit 
of state banks organized under the laws of Louisiana, national banks having their principal ofl'kc in the 
state of Louisiana, in savings accounts or shares of .savings and loan associations and savings banks and 
in share accounts and share certificate accounts of federally or state chartered credit unions. 

Deposits in bank accoimts are stated at cost, which approximates market. Under state law. these deposits 
must be secured by federal deposit insurance or the pledge of securities owned b\ the fiscal agent bank. 
Hie mariiCt value of the pledged securities plus the federal deposit insurance must at all limes equal the 
amount of deposit wilh the fiscal agent bank. These pledged s*^;urities are held in the name of the 
pledging fiscal agent bank in a holding or custodial bank that is mulually acceptable lo both parties. The 
deposits at December 31, 2009 were secured as follows: 

Cash Certificate of Deposit Total 
Deposits in bank accounts per 
balance sheet $.|2§»458 $ 0 SI29>458 

Bank Balances: 
1. Insured or collateralized with 

securities held by the entity or 
its agency in the'entity'.^ name S129.458 $ 0 S129.45& 

2. Collateralized with securities held 
by the pledging institution's trust 
department or agent in the entity's 
name 0 o 0 

3. Uncollateralized, including any 
securities held for the entity but 
not in enfitv's name 0 0 0 

Total $129,458 S 0 $129^458 

B. Investments 

At December 31,2009 the District had investments of $0. 
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CYPRESS-BLACK BAYOli RECREATION AND 
WATER CONSHRVA I ION DISTRICI 

Benton. Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2009 

NOTE 4. ACCOUNTS RECEIVABLE 

TTie following is a summary of accounts receivable at December 31, 2009: 

Taxes 
Ad valorem 

State revenue sharing 
Other 

Govemmental 
Activities 

$771,724 
17.552 
12.999 

$80.2,275 Total 

NOTE 5. CAPITAL ASSETS 

A summary ofthe District's capital assets al December 31. 2009 follows: 

((Ovcmmcntal . 'Uiivii ic!. 

Capital As-ii'h. ntU being dvpavialci l 

l.and 

Total Cupital As.<cis. mn tieing dcpreciutcd 

CiVi la! Aswls, being tJcprcciolcd 

tluildiRgs 

t.es!i accumulsted depfcciation 

Total nuiIdiiiEi5 

[>amx spdlwaj's, antl i ^ c r impn>voniL*nis 

liSiS accumulated deprcciaimn 

Tisal Danis. SpiIlMa>:>. iind tfther 

Improvemcms 

EijuipmciU, lurniture and ri^tures 

Less jKciimuhiit.'d tli'prvviJittiin 

1 mai liguiptncnc tumi lu rc mid >-'i\turcs 

Intal Capital Assets, being dcprecimcJ 

Govenunental Activities 

Total Capital As&'is. net 

•> 

S 

MalaiKL-

Dcc .11 

2iK)J( 

"lli,tH«>S 

7IH.IHHt 

l.22'>.IHW 

{S4 ( ) s i y i 

.?XK IMIt 

^.S4.V,l').? 

i 7 J 4 7 . V W i 

2.4')5..lM4 

5i(ll.S5: 

t^v?.i*2:) 

•?,^.X.!il 

Z.9>^.-114 

, t .W«,4I4$ 

Additions 

US 

'1 

0 

i,t4.574i 

..•4.574) 

1 ?..VIH 

rii..'?.?76) 

(15(U7)f i 

2.H"Wf 

t : 2 . w 4 i 

i;(t7.'>461 

(2l>7.'M6)$ 

Rrtirwnenu. 

"^ 
I I 

I I 

0 

0 

It 

<l 

{?.2-U» 

. ^ : 4 ^ 

I I 

I I 

»)$ 

Bdancc 

l ) c t . 3 l 

2009 

•; i i i , w > 

71(1.00(1 

l.229.(KN 

(tt75J<»3i 

3.^.^.61 h 

').«5S.791 

l7.5l.t.77.*i 

:.34.*.(iif. 

577.7W 

(<:4.87l i . 

5183(. 

17.<;i,4f*8 

5.4h 1.468 
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CYPRESS-BLACK BAYOU RECREATION AND 
WATER CONSERVATION DISTRICT 

Benton, 1,ouisiana 

Notes to the Financial Slatenients 
Aft of and for the Yeiu landed Decemhcr 31. 2009 

NOTE 6. PENSION PLAN 

Substantially all employees ofthe District are members ofthe Social Security System. In addition to the 
employee contribution withheld al 7.65 percent of gross salar>' for the \car ended December 3 i. 2009, ihe 
District conhitHites an equal amount to the Social Security System. Aggregate pension cost for 2009 was 
$32,032. The District does not guarantee the benefits granted by the Social Securitv' System. 

NOTE 7. POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEHTS 

The District has no retired employees as of December 31, 2009. 

NOTE 8. LEASES 

The District was not obligated under any capital or operating lca.se commitments at December 31.2009. 

NOTE 9. RISK MANAfJEMENT 

The District is exposed to various risks or lt>ss related lo tons; theft of, damage to, and destruction of 
assets; errors and omissions; injuries to emplojees; and natural disasters. The District maintains 
commercial insurance coverage covering each of those risks of loss. Management believes such coverage 
is sufficient to preclude any significant iminsured losses to the District. 

NOTE 10. LITIGATION 

There was no outstanding litigation against the District at December .̂  1, 2009. 

NOTE IL CHANGE IN BEGINNIN(; NET ASSETS 

The recognition of ad valorem tax revenue was changed to recognize deferred revenue in the 
amount of uncollected current year taxes as of 60 days after year end, iherefore requiring an 
adjustment to Beginning Net Assets in the amount of $41.542. 
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% 

Original 
BuiJucI 

Amended 
liudliCt 

675.(i<Kl S 71(1.0(11) S 
24.IK>I> 

WM./iKl 
t) 

15.000 

24.Ut)0 

550. .'̂ .̂ O 
It 

3.000 

Actual 

776.(W>ji 

:ft..i2y 
552.411*1 

t) 

2.224 

Variance 
rav.;{ lmfav.i 

S 6<».<ift3 
2..129 

1.850 

0 
1776) 

l..318,"J()0 1.287.5?0 {..•iST.OU) 

1.318.700 {.284.725 t.2 70. (52 

S 710.741 S 7D.5fth S 7'>7,6t).s $ 

69.4W) 

Schedule I 
CYPRESS-BI.ACK BAYOU RliCREAl ION AND 

WATER RECREATION DISTRICT 
STATEMENT OF REVENUES, EXPENDITURES. AND CHANGP.S IN FUND BALANCE OF 

GOVERNMENTAL FUNDS - BUDGET (C.AAP BASIS) AND ACTUAL 
FOR THE YEAR DECEMBER 31, 2009 

Revenues 
Tascs 
Advalorem 

Iniergovemmcntat 
Pmnits. Leases, and Fees 
Grant 
Interest 

Total Revenues 

t^xpenditures 
OcncraJ government 
Culture and a'creaiion 
Oram 
Capital outiay 

Total Expenditure 

Excesi'(Deficiaicy of RcNcnucs Over 
Expenditures 

Other Financing Sourccs/{l;scs) 

Net Change in Fund Hulance 

Fund Balance, Qe^inntng ofvcai 

Changes in Beginning Net Aiuteis 

Fund Balance. End of vear 

157.400 
i.iM.:ioo 

0 
50.000 

)5«.JW 
1.I12.-125 

H 
14.01 HI 

IKK.OIK 
l,Of>4.(̂ 3(. 

0 
17.498 

l2*/.61Sl 
47,689 

0 
13.498) 

M.573 

0 

(J 

II 

752.28.1 

(41.54 2 > 

2.825 

il 

2.X25 

752.2a:> 

(4I,.'!4?| 

8(1.864 

0 

8f>.864 

7?2.2X3 

(41.542) 

84,0.19 

0 

84.0.19 

0 

0 

84.039 

Supplemcntai\ information. Presented its jdditinnul uimlytieut Jjla 
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Schedule 2 
CYPRl^SS-BI.ACK BAYOli KKCREA HON AND 

WATER CONSERVAIION DIS IRK I 
Benton. l.<Hiisiana 

Schedule of Compensation Paid CommissiniKTS 
For the Year Ended December 31. 2009 

C'OMPI-.NSATION PAID ( UMMISSION! KS 

This schedule of compensation paid commissioners is prcseitted in compliance v\ ith Hoii.se Concurrent 
Resolution No. 54 ofthe 1979 Session ofthe Louisiana Legislature. In aecitrdance with Louisiana 
Revised Statute 38:2605. the commissioners arc entitled to receive, oxn oFavailable funds ofthe Di.strict, 
a per diem allowance of S40 for each meeting o\' the Districi that they attend, but no such allowance .shall 
be paid for more than 36 meetings in any calendar year. 

Wesley Burdine 
Ernest Covington 
Sonny Head 
Jerr>- Juneau 
Ralph Whitic) 

Total S2,2«0 

Nli.MULR 

i.i 
I t 
12 
l i 
Ml 

AM(XJN 

$ 520 
440 
480 
440 
400 



OTHER REPORTS REQUIRED BY 
GOVERNMKNTAUDniN(rSTANDARDS 



Marsha O. Millican 
A PROFESSIONAL ACCOUNTING CORPORATION 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT 
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

Board of Commissioners 
Cypress-Black Bayou Recreation and 

Water Conservation District 
Benton, Louisiana 

1 have audited the ftnancial statements of Cypress - Black Bayou Recreation and Water Conservation District of 
and for the year ended December 31, 2009, and have issued my report thereon dated June 29, 2010. I conducted 
my audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Govemment Auditing Standards, issued by the Comptroller 
General ofthe United States. 

Intemal Control Over Financial Reporting 
In planning and performing my audit, I considered District's intemal control over financial reporting as a basis 
for designing my auditing procedures for the purpose of expressing my opinion on the financial statements, but 
not for me purpose of expressing an opinion on the effectiveness ofthe District's intemal control. Accordingly, 1 
do not express an opinion on the effectiveness ofthe District's intemal control. 

A control deficiency exists when the desi^ or operation of a control does not allow management or employees, in 
the normal course of performing their assigned mnctions, to prevent or detect misstatements on a timely basis. A 
si^ificant deficiency is a control deficiency, or combination of contfol deficiencies, that adversely affects the 
District's ability to initiate, authorize, record, process, or report financial data reliably in accordance with 
generally accepted accounting principles such that there is more than a remote likelihood that a misstatement of 
Uie District's financial statements that is more than inconsequential will not be prevented or detected by the 
District's intemal ^ntrol, 

A material weakness is a si^ificant deficiency, or combination of significant deficiencies, that results in more 
than a remote likelihood that a material misstatement ofthe financial statements will not be prevented or detected 
by the District's intemal control. My consideration of intemaJ control was forthe limited purpose described in the 
second paragraph and would not necessarily identify all deficiencies in intemal control that might be significant 
deficiencies or material weaknesses. I did not identify any deficiencies in intemal control that I consider to be 
material weaknesses, as defined above. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether District's financial statements are free of material 
misstatement, I performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements, noncompliance with which could have a direct and material effect on the determination of financial 
statement amounts. However, providing an opinion on compliance with those provisions was not an objective of 
my audit and, accordingly, I do not express such an opinion. The results of my tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Govemment Auditing Standards. 

a i o W I L K I N S O N 

SHREVEPORT, l_A 7 1 t 04-3036 
(316) 221-3861 
FAX: (318) 221-4641 
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This report is intended solely for the infonnation and use of management, the Board of Commissioners, and 
federal and state awarding agencies and is not intended to be and should not be used by anyone other than these 
specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as 
a public document. 

T^yiMv.f/iiJk^ 
Certified Public Accountant 
June 29,2010 
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CYPRESS -BLACK BAYOU RECREATION AND 
WATER RECREATION DISTRICT 

December 31,2009 

Summary Schedule of Prior Audit Findings 

Thei^ were no findings or management letter comments for the period ending December 31,2008. 

Schedule of Cixrrent Period Audit Findings 

1. The auditor's report expresses an unqualified opinion on the financial statements. 

2. No significant deficiencies in intemal accounting control were disclosed during the audit. 

3. No instances of noncompliance material to the financial statements were disclosed during the audit. 

There were no findings or management letter comments for the period ending December 31,2009. 

25 


