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Louisiana Rice Promotion Board
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Baton Rouge, Louisiana

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of the business-type activities of Lowisiana
Rice Promotion Board, a component unit of the State of Lowisiana, as of and for the year ended June
30, 2012, as listed 1n the table of contents These financial statements are the responsibility of the

Louisiana Rice Promotion Board's management Our responstbility 1s to express an opimion on these
financial statements based on our audit

We conducted our audit 1n accordance with auditing standards generally accepted 1n the United
States of America and the standards applicable to financial audits contained m Government Auditing
Standards, issued by the Comptroller General of the Umited States Those standards requure that we
ptan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of matenal misstatement  An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements  An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall

basic financial statement presentation  We believe that our audit provides a reasonable basis for our
opInion

In our opinion, the financial statements referred to above present fairly, in all matenal respects, the
respective financial position of the business-type activities of Lowisiana Rice Promotion Board as of
June 30, 2012, and the respective changes n financial position and cash flows for the year then
ended in conformity with accounting principles generally accepted in the Umited States of Amenica

In accordance with Government Auditing Standards, we have also 1ssued our report dated August 8,
2012, on our consideration of Lowsiana Rice Promotion Board's mternal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts
and grant agreements and other matters The purpose of that report 15 to describe the scope of our
testing of internal control over financial reporting and comphance and the results of that testing, and
not to provide an opinion on the intemmal control over financial reporting or on comphiance That
report 15 an itegral part of an audit pecformed 1n accordance with Government Auditing Standards
and important for assessing the results of our audit



INDEPENDENT AUDITORS® REPORT (continued)

Accounting principles generally accepted in the United States of Amenca require that the
management’s discussion and analysis on pages 4 through 8 be presented to supplement the basic
financial statements Such information, although not a part of the basic financial statements, s
required by the Governmental Accounting Standards Board, who considers it to be an essential part
of financial reporung for placing the basic financial statements (n an appropriate operational,
economic, or histonc context We have applied certain limited procedures to the required
supplementary information 1n accordance with auditing standards penerally accepted 1n the United
States of Amenica, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of basic
financial statements We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufficient evidence to express an opinion or
provide any assurance

Our audit was conducted for the purpose of forming an opimon on the financial statements that
collectively comprise the Louisiana Rice Promaotion Board’s financial statements as a whole The
other supplemental information listed in the table of contents 1s presented for purposes of additional
analysis and 1s not a required part of the basic financial statements of Lowstana Rice Promotion
Board This information has been subjected to the auditing procedures applied 1n the audit of the
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to preparer the financial
statements or to the financial statement themselves, and other additional procedures in accordance
with auditing standards generally accepted n the United States of America In our opimon, the

information is fairly stated in all matenial respects in relation to the basic financial statements taken
as a whole

Baxley & Associates, LLC

Plaquemine, Lousiana
August 8, 2012
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LOUISIANA RICE PROMOTION BOARD
DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

The Louisiana Rice Promotion Board 1s a component unit of the State of Louisiana created under the
provisions of Louisiana Revised Statutes 3.551.61-67 The hoard was transferred by Louisiana
Revised Statue 36:629 to the Louisiana Department of Agriculture. The board 1s composed of nine
members appomted by the governor Six members of the board are appointed from twelve
nominations submitted by the Louisiana Rice Council. In addition, one member 15 selected from
nominations by the Louisiana Rice Growers Association, Inc., one member 1s selected from
nominations by the American Rice Growers, and the final member is selected from nominations by the
{ ouisiana Farm Bureau Federation The members serve four year terms. The board is charged with
the responsibility of rice promotion Operations for the board are funded entirely with self-generated
rice assessmants.

Management's discussion and analysis (MD&A) i1s a required element of the new reporting model
adopted by the Government Accounting Standard’s Board (GASB) in their statement number 34. Its

purpose is to provide an overview of the financial activities of the Louisiana Rice Promotion Board
based on currently known facts, decisions, or conditions.

FINANCIAL HIGHLIGHTS

* The Louisiana Rice Promotion Board’s assets exceeded its liabilities at the close of fiscal year
2012 by $41,351 The net assets increased by $680.

* The Louisiana Rice Promotion Board's net operating revenues decreased by $155,945

OVERVIEW OF THE FINANCIAL STATEMENTS

The following graphic illustrates the minimum requirements for Special Purpose Governments
Engaged in Business-Type Activities established by Governmental Accounting Standards Board

Statement 34, Basic Financial Statements—and Management’s Drscussion and Analysis—for State
and Local Governments.

Management’s Discussion and Analysis

Basic Financial Statements

Required Supplementary Information
(other than MD&A)



LOUISIANA RICE PROMOTION BOARD
DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

These financial statements consist of three sections - Management’s Discussion and Analysis (this
section), the basic financial statements (including the notes to the financial statements), and
supplementary information

BASIC FINANCIAL STATEMENTS

The basic financial statements present information for the Louisiana Rice Promotion Board as a
whole, In a format designed to make the statements easier for the reader to understand. The
statements in this section include the Statement of Net Assets, the Statement of Revenues, Expenses,
and Changes in Net Assets; and the Statement of Cash Flows.

The Statement of Net Assets (Statement A) presents the current and long-term portions of assets and
liabilities separately. The difference between total assets and total liabilities is net assets and may

provide a useful indicator of whether the financial position of the Louisiana Rice Promotion Board is
improving or deteriorating.

The Statement of Revenues, Expenses, and Changes in Net Assets (Statement B) presents
information showing how Louisiana Rice Promotion Board’s assets changed as a result of current
year operations. Regardless of when cash is affected, all changes in net assets are reported when the

underlying transactions occur. As a result, there are transactions included that will not affect cash
until future fiscal periods.

The Cash Flow Statement (Statement C) presents information showing how Louisiana Rice Promotion
Board’s cash changed as a result of current year operations. The cash flow statement is prepared
using the direct method and includes the reconciliation of operating income(loss) to net cash
provided{used) by operating activities {indirect method) as required by GASB 34

FINANCIAL ANALYSIS OF THE ENTITY

STATEMENT OF NET ASSETS
AS OF JUNE 30, 2012

2012 — 2011

Current and other assets $ 108,351 $ 90,672
Capital assets - - .
Total assets $ 108,351 $ 90,672

Other habilities $ 67,000 $ 50,000
Long-term debt outstanding - - -
Total liabilities $ 67.000 $ 50,000

Net assets $ 41,351 540672



LOUISIANA RICE PROMOTION BOARD
DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

Net assets
Invested in capital assets, net of debt $ - $ -
Restricted - -
Unrestricted 41,351 40,672
Total net assets $ 413561 2 40,672

Restricted net assets represent those assets that are not available for spending as a result of
legislative requirements, donor agreements and grant requirements. Canversely, unrestricted net
assets are those that do not have any limitatlons on what these amounts may be used for Net assets
of the Louisiana Rice Promotion Board increased by $680 from June 30, 2011 to June 30, 2012

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED JUNE 30, 2012 AND 2011

2012 2011

Operating revenues $ 847,444 $1,003,389
Operating expenses (846,765) {1.003,613)

Operating income/{loss) 3 679 224
Non-operating revenues/(expenses) - -

Incomei{loss) before transfers $ 679 $ {224)
Transfers in - -
Transfers out - -

Net Increase/(decrease) in net assets $ 679 § ___ (224)

The Louisiana Rice Promotion Board's total revenues decreased by $155,945. The total cost of all
programs and services decreased by $156,849.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of the fiscal year ended June 30, 2012, the Louisiana Rice Promotion Board had $-0-
invested in a broad range of capital assets. (See accompanying Table). This amount represents
a net increase (including additions and deductions) of $-0-, over last year.
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LOUISIANA RICE PROMOTION BOARD
DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA
MANAGEMENT'S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

CAPITAL ASSETS AT YEAR-END
(MNet of Depreciation)

2012 2011
Land $ . $ .
Building and improvements - .
Equipment . .
Infrastructure - .
Total Capital Assets at Year End $ - 8 z

There were no major additions.

Debt

The Louisiana Rice Promotion Board had $ -0- in bonds and notes outstanding at year-end,
compared to $ -0- last year, as shown in the table below.

OUTSTANDING DEBT AT YEAR-END

2012 2011
General Obhgation Bonds $ - $ -
Revenue Bonds and Notes - .
Total Outstanding Debt at Year End 3 . $ -

There was no new debt.

The Louisiana Rice Promotion Board has claims and judgments of § -0- outstanding at year-end
compared with § -0- last year.

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS

Varlations between the origiral and final budgeted revenue reflects an increase in Assessments due
to a higher nce production

Variations between the onginal and final budgeted expenditures were a result of increased
Assessments received



LOUISIANA RICE PROMOTION BOARD
DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA
MANAGEMENT'’S DISCUSSION AND ANALYSIS
FOR THE YEAR ENDED JUNE 30, 2012

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES
The Louisiana Rice Promotion Board’s elected and appointed officials considered the following

factors and indicators when setting next year’s budget, rates, and fees. These factors and indicators
include:

« The prior year assessments received and the expenditures paid.

» The current year projected income provided by the Lowsiana Department of Agriculture.

« Any additional expenditures ta be incurred during the next fiscal year end

The Louisiana Rice Promotion Board expects that next year's resuits will stay consistent with the
current year

CONTACTING THE LOUISIANA RICE PROMOTION BOARD'S MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, customers, and investors and
creditors with a general overview of the Louisiana Rice Promotion Board’s finances and to show the
Louisiana Rice Promotion Board’s accountability for the money it receives. If you have questions

about this report or need additional financial information, contact Mr. Kevin Berken, Chawrman of the
Louisiana Rice Promotion Board at (337) 587-2417.
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EXHIBIT A
LOUISIANA RICE PROMOTION BOARD
DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA
STATEMENT OF NET ASSETS
JUNE 30, 2012

ASSETS
Current assets
Cash § 45,578
Accounts recetvable 62,773
Total current assets 108,351
TOTAL ASSETS $ 108,351
LIABILITIES AND NET ASSETS
Liabiities
Accounts payable $ 67,000
Total habiities 67,000
Net assets
Unrestricted net assets 41,351
Total net assets 41,351
TOTAL LIABILITIES AND NET ASSETS $ 108,351

The accompanying notes are an integral part of this statement
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LOUISIANA RICE PROMOTION BOARD
DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA

FOR THE YEAR ENDED JUNE 30, 2012

OPERATING REVENUES
Assessments
TOTAL OPERATING REVENUES

OPERATING EXPENSES
Operating services
Travel
TOTAL OPERATING EXPENSES
OPERATING INCOME (LOSS)
CHANGES IN NET ASSETS
TOTAL NET ASSETS - BEGINNING

TOTAL NET ASSETS - ENDING

EXHIBIT B

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

Year

Ended
June 30,

2012

$ 847,444

847,444

842,765
4,000

_— ) .

846,765

€79

679

40,672

$ 41,351

The accompanying notes are an integral part of this statement
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EXHIBIT C
LOUISIANA RICE PROMOTION BOARD

DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2012

JUNE 30,
2012

Cash flows from aperating activities

Cash recewved from customers 5 834,411
Cash payments for goods and services (829,764)
Net cash provided by operating activities 4,647
Net increase (decrease) in cash and cash equivalents 4,647
Cash and cash equivaients, beginning of year 40,931
Cash and cash equivalents, end of year $ 45,578

Reconciliation of operating mcome to net cash
provided by operating activities
Operating income: (loss) $ 680
Adjustments to reconcile operating income to net
cash provided by operating activities
Changes In operating assets and habiities

Accounts recevable {13,033)
Accounts payable 17,000
Total adjustments 3,967
Net cash provided by operating activities $ 4,647

The accompanying notes are an integral pari of this statement
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LOUISIANA RICE PROMOTION BOARD
NOTES TO FINANCIAL STATEMENTS
FOR THEYEAR ENDED JUNE 30, 2012

INTRODUCTION

The Lowsiana Rice Promotion Board (the Board) 1s a component unit of the State of Louisiana
created within the Louisiana Department of Agriculture, as provided by Louisiana Revised Statute
(LSA-R §) 37 3551 The Board 1s composed of nine members appointed by the Governor Six
members of the Board are appointed from twelve noninations submitted by the Lowisiana Rice
Council In addition, one member 1s selected from nominations by the American Rice Growers
Association, Inc, one member 15 selected from nominations from the Amencan Rice Growers
Cooperative Association, and the final member 1s selected from nominations by the Louisiana Farm
Bureau Federation, Inc  The members serve terms of four years and are eligible for reappointment
The Board 1s charged with the responsibility to promote rice research The Board’s operations are

funded entirely through annual self-generated revenues

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Presentation

In Apnil of 1984, the Financial Accounting Foundation established the Governmental
Accounting Standards Board (GASB) to promulgate accounting principles generally accepted
in the United States of America and reporting standards with respect to activities and
transactions of state and local governmental entities In June of 1987, the GASB 1ssued a
revised codification of governmental accounting and financial reporting standards The
codification and subsequent GASB pronouncements are recognized as generally accepted
accounting principles for state and local government These fund types apply all applicable
pronouncements of the Financial Accounting Standards Board (FASB) 1ssued on or before
November 30, 1989 that are not in conflict with applicable GASB pronouncements

The accompanying financial statements of the Lowsiana Rice Promotion Board present
information only as 10 the transacuons of the programs of the Louisiana Rice Promotion
Board as authonized by Louisiana statutes and administrative regulations

Basis of accounting refers to when revenues and expenses are recognized and reported 1n the
financial statements  Basis of accounting relates to the timing of the measurements made,
regardless of the measurement focus applied

The accounts of the Loumsiana Rice Promouon Board are maintained 1n accordance with

apphicable statutory provisions and the regulations of the Division of Admimnistration - Office
of Statewide Reporting and Accounting Policy as follows

13



LOUISIANA RICE PROMOTION BOARD
NOTES TO FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition
Revenues are recognized using the full accrual basis of accounting, therefore, revenues are
recognized in the accounting period in which they are earned and become measurable

Expense Recogmition

Expenses are recogmzed on the accrual basis, therefore, expenses, including salaries, are
recogmzed 1n the penod incurred, 1f measurable

p Reporting Entity

The Board prepares 1ts financial statements in accordance with the standards established by
the GASB Section 2100 of the GASB Codification of Governmental Accounting and
Financial Reporting Standards (GASB Codification) established critena for deterrming the
governmental reporting entity and component units that should be mcluded within the
reporting entity In conformance with GASB Codification Section 2100, the Board 1s a
component unit of the State of Louisiana because the state exercises oversight responsibility
in that the governor appoints the board members and public service 1s rendered within the
state’s boundanes The accompanying basic financial statements present only the
transactions of the Louisiana Rice Promotion Board, a component unit of the State of
Lousiana

The Lowsiana Rice Promotion Board, a component unit of the State of Louisiana, 1s an
enterprise fund Enterpnise funds are used to account for operations that are financed and
operated 1n a manner similar to private business enterprises — where the ntent of the
governing body 1s that cost (expenses, including depreciation) of providing goods or services

to the general public on a continuing basis will be financed or recovered pnmarily through
user charges

Annually the State of Lowsiana 1ssues basic financial statements which include the activity
contained in the accompanying basic financial statements The basic financial statements are
1ssued by the Louisiana Division of the Administration, Office of Statewide Reporting and
Accounting Policy, and audited by the Lowisiana Legislatve Auditor

14



LOUISIANA RICE PROMOTION BOARD
NOTES TO FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3.

Method of Accounting

In June, 1999, the Board adopted the provisions of Statement No 34 (“Statement 34") of the
Governmental Accounting Standards Board “Basic Financial Statements - and
Management's Discussion and Analysts - for State and Local Governments " Statement 34
established standards for external financial reporting for all state and local government
entities which includes a statement of net assets, a statement of activities and changes in net
assets and a statement of cash flows It requires the classification of net assets into three
components - invested 1n capital assets, net of related debt, restncted, and unrestricted
These classifications are defined as follows

Invested in capital assets, net of related debt - This component of net assets consists of
capital assets, including restricted capital assets, net of accumulated depreciation and reduced
by the outstanding balances of any bonds, mortgages, notes, or other borrowings that are
attnbutable to the acquisition, construction, or improvement of those assets If there are
significant unspent related debt proceeds at year-end, the portion of the debt attnbutable to
the unspent proceeds are not included 1n the calculation of invested n capital assets, net of
related debt Rather, that portion of the debt 1s included 1n the same net assets component as
the unspent proceeds

Restricted - This component of net assets consists of constraints placed on net asset use
through external constraints imposed by creditors (such as through debt covenants), grantors,
contributors, or laws or regulations of other governments or constrants imposed by law
through constitutional provisions or enabling legislation

Unrestricted net assets - This component of net asset conststs of net assets that do not meet
the definition of “restricted” or “invested 1n capital assets, net of related debt

The adoption of Statement 34 had no effect on the basic financial statements except for the
classification of net assets in accordance with the Statement and the reflection of capital
contributions as a change in net assets

The financial statements of the Board are prepared on the accrual basis of accounting,
whereby revenues are recognized when earned and expenses are recognized when incurred
Under Governmental Accounting Standards Board (GASB) Statement No 20, the Board has

elected not to apply Financial Accounting Standards Board provisions issued after November
30, 1989

GASB 34 was adopted in June, 1999, but not implemented unti] the year ended June 30,
2002
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LOUISIANA RICE PROMOTION BOARD
NOTES TO FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

4,

Cash and Investments

Cash includes demand deposits and interest bearing deposits  Under state law, the Board
may deposit funds in demand deposits, interest bearing demand deposits, money market
accounts, or time deposits with state banks organized under Lowsiana law, national banks
having their principal offices in Lowsiana, in savings accounts or shares of savings and loan

associations and savings banks, and in share accounts and share certificate accounts or
federally or state chartered credit unions

Under state law, the Board may mnvest in Umted States bonds, treasury notes, or certificates

The Board considers time deposits and investments with an original maturity of ninety days

or less to be cash equivalents If the original maturities exceed ninety days, they are
classified as investments

Investments are stated at cost, which approximates market

Bad Debts

Uncollectible accounts receivable are recogmzed as bad debts through the establishment of
an allowance account at the time information becomes avatlable which would indicate the

uncollectibility of the particular receivable At June 30, 2012, there were no amounts
considered to be uncollectible

Encumbrances

Encumbrance accounting, under which purchase orders are recorded in order to reserve that
portion of the application appropnation, 1s not employed

Revenues and Expenses

Operating revenues and expenses consist of those revenues and expenses that result from the
ongomg principal operations of the Board Operating revenues consist primarily of charges
for services Non-operating revenues and expenses consist of those revenues and expenses

that are related to financing and investing types of activities and result from nonexchange
transactions or ancillary activities

When an expense 1s incurred for purposes for which there are both restricted and unrestrnicted
net assets available, 1t 1s the Board’s policy to apply those expenses to restricted net assets to
the extent such are available and then to unrestnicted net assets
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LOUISIANA RICE PROMOTION BOARD
NOTES TO FINANCIAL STATEMENTS

NOTE A - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

8. Statement of Cash Flows

For purposes of the statement of cash flows, the Board considers all currency, demand
deposits and money market accounts with banks or other financral mnstitutions to be cash
equivalents

NOTE B - LEGAL COMPLIANCE - BUDGET

Budgets are prepared by the chairman and adopted by the Board annually and submutted to the
Louisiana Revised Statute 36 803 and submitted to the Legislature in accordance with LSA-R S,
39:1331-1342  Although budget amounts lapse at year-end, the Board retains its unexpended fund

balance to fund expenditures of the succeeding year The budget amounts are not reflected in the
financial statements

All funds budgeted are immediately available, as the Board’s operations are financed with self-
generated revenue Therefore, the budget 1s known as a nonappropnated budget

The Board normally does not use encumbrance accounting, so the budget was not integrated 1n the
accounting records In addition, the budget was employed by the Board as a management control
device, by comparing budgeted expenditures with actual expenditures The budget 1s prepared on the
GAAP basis, using the modified accrual basis of accounting The Board monitors the budget and

makes changes when deemed appropriate  The Board has complied with the budgetary requirements
of LSA-RS 39 43

NOTE C - DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS

For reporting purposes, deposits with financial institutions include savings, demand deposits, time
deposits, and certificates of deposit  Under state law the Board may deposit funds within a fiscal
agency bank selected and designated by the Intenm Emergency Board Further, the Board may
invest 1n time certificates of deposits of state banks organized under the laws of Loussiana, national
banks having their principal office 1n the state of Louisiana, 1n savings accounts or shares of savings

and loan associations and savings banks and in share accounts and 1n share certificate accounts of
federally or state chartered credit unions

Deposits in bank accounts are stated at cost, which approximates market Under state law, federal
deposit insurance or the pledge of securities owned by the fiscal agent bank must secure these
deposits The market value of the pledged secunties plus the federal deposit insurance must at all
times equal the amount on deposit with the fiscal agent These pledged securities are held in the
name of the pledging fiscal agent bank 1n a holding or custodial bank in the form of safekeeping

receipts held by the State Treasurer The deposits at June 30, 2012, were secured by federal deposit
insurance as follows

17



LOUISIANA RICE PROMOTION BOARD
NOTES TO FINANCIAL STATEMENTS

NOTE C — DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS
(CONTINUED)

Deposits in Bank Accounts

June 30, 2012

Demand Deposits ¥ 49,217

Total Bank Balances b 49217
(secured by FDIC insurance)

NOTE D - INVESTMENTS
The Board does not maintain investments accounts
NOTE E - RECEIVABLES

At June 30, 2012, the Board had receivables totahing $62,773 due from the State of Lowsiana,
Department of Agriculture

NOTE F - DUE FROM/DUE TO AND TRANSFERS
At June 30, 2012, there was a balance of $0
NOTE G - INVENTORIES

Inventories are considered ummaterial and are recorded at cost and recogmized as an expenditure
when purchased

NOTE H -~ RESTRICTED ASSETS

The Board does not have any restricted assets at June 30, 2012

NOTE 1-PAYABLES

At June 30, 2012, the Board had $67,000 in payables for promotional expenses

NOTE J - PENSION PLAN

The Board did not have any employees at June 30, 2012

NOTE K - POSTRETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS

The Board did not have any employees at June 30, 2012

18



LOUISIANA RICE PROMOTION BOARD
NOTES TO FINANCIAL STATEMENTS

NOTE L - LEAVE

The Board did not have any employecs at June 30, 2012

NOTE M - LEASES

The Board did not have any leases at June 30, 2012

NOTE N - LITIGATION AND CLAIMS

There were no unasserted claims or assessments as of June 30, 2012
NOTE O - RELATED PARTY TRANSACTIONS

There were no related party transactions

NOTE P - SUBSEQUENT EVENTS

These financial statements considered subsequent events through August 8, 2012, the date the
financial statements were available to be 1ssued

NOTE Q - COMMITMENTS AND CONTINGENCIES

The Board was unaware of any unasserted claims and assessments as of June 30, 2012

NOTE R - ADVERTISING

The Lowsiana Rice Promotion Board expenses the production costs of advertising the first time the
advertising takes place, except for direct-response advertising, which 1s capitalized and amortized
over 1ts expected penod of future benefits

The Lowsiana Rice Promotion Board presently does not have any direct-response advertising,
therefore there 15 no amortization of capitahized advertising 1n these financial statements At June
39, 2012, the Lowsiana Rice Promotion Board had advertising expenses of $19,015

NOTE S - RISK MANAGEMENT

The Board 15 exposed 1o various risks of loss relating to errors and omissions These risks are
covered by commercial insurance
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LOUISIANA RICE PROMOTION BOARD
NOTES TO FINANCIAL STATEMENTS

NOTE T - ECONOMIC DEPENDENCY

The Board receives substantially all of its revenues from an assessment levied on and collected on
rice produced in the State The assessment 1s deducted by each muller or handler from the amount
paid to the producer at the first point of sale only whether within or without the state, however, the
assessment shall not be imposed unless and until the question of 1ts imposition has been submtted to
and been approved by a majority of the nice producers who vote in a special referendum The first
referendum was called in January 1996 and 1s effective for a period of five years [t may be extended
for an indefinite penod of time, 1n increments of five years each, by ratification and approval by a
majority vote of all the rice producers The most recent referendum was held in 2012
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SUPPLEMENTAL INFORMATION
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SCHEDULE 1

LOUISIANA RICE PROMOTION BOARD
DEPARTMENT OF AGRICULTURE
STATE OF LOUISIANA
SCHEDULE OF BOARD MEMBERS' PER DIEM
YEAR ENDED JUNE 30, 2012

Year Ended
June 30, 2012

Kevin Berken, Chairman $
Christtan Richard, Vice Charrman

Wayne Zaunbrecher, Secretary/Treasurer

Damian Bollich

Jeff Durand

Ronald Habetz

Mindy Hetzel

Jimmy Hoppe

Robert Thevis

Total $ -

The schedule of per diem paid board members 1s presented sn comphance with House Concurrent
Resolution No 54 of the 1979 Session of the Louisiana Legislature Board members are not paid
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BAXLEY AND ASSOCIATES, LLC

P O Box 482 Hugh F Baxley, CPA/CVA/PFS/FCPA
58225 Belleview Dnive Margaret A Prtchard, CPA
Plaquemine, Louwisiana 70764
Phone (225} 687-6630  Fax (225) 687-0365 Stact H Jofirion, CPA

SCHEDULE 2

Lousiana Rice Promotion Board
Department of Agniculture

State of Lowsiana

Baton Rouge, Louisiana

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

We have audited the financial statements of the business-type activities of Louisiana Rice Promotion
Board, a component umit of the State of Lowisiana, for the year ended June 30, 2012, and have issued our
report thereon dated August 8, 2012 We conducted our audit in accordance with auditing standards
generally accepted in the Umted States of America, and the standards applicable to financial audits
contained in Government Auditing Standards, 1ssued by the Comptroller General of the United States

Internal Control Over Financial Reporting

Management of the Lomsiana Rice Promotion Board 1s responsible for establishing and maintaiing
effective internal control over financial reporting In planning and performing our audit, we considered
Louisiana Rice Promotion Board’s internal control over financial reporting as a basis for designing our
auditing procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Lowisiana Rice Promotion Board’s internal

control over financial reporting Accordingly, we do not express an opinion on the effectiveness of the
Lowsiana Rice Promotion Board’s internal control over financial reporting

A deficiency in infernal control exists when the design or operation of a control does not allow
management or employees, 1n the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis A material weakness 1s a deficiency, or acombination
of deficiencies, in nternal control such that there is a reasonable possibility that a matertal misstatement of
the entity’s financial statements will not be prevented, or detected and corrected on a timely basis.

Cur consideration of internal control over financial reporting was for the Jimited purpose descnbed in the
first paragraph of this section and was not designed to 1dentify all deficiencies in internal contro! over
financal reporting that might be deficiencies, significant deficiencies, or matenal weaknesses We did not

wdentify any deficiencies 1n internal control over financial reporting that we consider to be matenal
weaknesses, as defined above
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING
STANDARDS

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Lowsiana Rice Promotion Board’s financial
statements are free of matenal misstatement, we performed tests of 11s compliance with certain provisions
of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and
matenal effect on the determination of financial statements amounts However, providing an opimion on
compliance with those provisions was not an objective of our audit and, accordingly, we do not express
such an opinion The results of our tests disclosed no 1nstances of noncompliance or other matters that are
required to be reported under Government Auditing Standards

This report 1s intended solely for the information and use of the management, Lowsiana Rice Promotion
Board, others within the orgamzation, and federal award agencies and pass-through entities and 15 not
mtended to be and should not be used by anyone other than these specified parties Under Louisiana
Revised Statute 24 513, this report 1s distributed by the Legislative Auditor as a public document

Baxley & Associates, LLC

Plagquemine, LA
August 8, 2012
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SCHEDULE 3
LOUISIANA RICE PROMOTION BOARD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2012

There were no findings or questioned costs for the year ended June 30, 2012
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SCHEDULE 4
LOUISIANA RICE PROMOTION BOARD
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
FOR THEYEAR ENDED JUNE 39, 2012

There were no pnor year audit findings
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Schedule Number
STATE OF LOUISIANA

Annual Financial Statements
Fiscal Year Ended June 30, 2012

Louisiana Rice Promotion Board

P.O. Box 505
Crowley, LA 70527-0505
Division of Administration Leg:slative Auditar
Office of Statewide Reporting P O Box 94397
and Accounting Policy Baton Rouge, Louisiana 70804-9397
P O. Box 94095
Baton Rouge, Lowmsiana 70804-9095 LEATleroom@lla.la.goy.
Physical Address: Physical Address.
1201 N Third Street 1600 N Third Street [
Claiborne Building, 6" Floor, Suite 6-130 Baton Rouge, Louisiana 70802
Baton Rouge. Louisiana 70802
AFFIDAVIT

Personally came and appeared beforc the undersigned authority, Kevin Berken, Chairman
of the Louisiana Rice Promotion Board who duly sworn, deposes and says, that the financial statements herewith
given present fairly the financial position of the Lowsiana Rice Promotion Board at June 30, 2012 and the results of
operations for the year then ended in accordance with pohcies and practices established by the Division of
Admunistration or 1 accordance with Generally Accepted Accounting Principles as prescribed by the

Governmental Accounting Standards Board Sworn and subscribed before me, this &2”" day of August,
2012

Ny A uwte Db #2007
Signature of Agency Official NOTARY Pl@yc
Prepared by Niole Delean
Ttle (\P A
Telephone No (Zfbﬂ 18%-(515
Date Dm&mg% 0, 1017
Email Address N ORYUOR (@) ADL.CON




" STATE OF LOUISIANA
LOUISIANA RICE PROMOTION BOARD
BALANCE SHEET
AS OF JUNE 30, 2012

ASSETS
CURRENT ASSETS

Cash and cash equivalents

Restnicted Cash and Cash Equivalents
Investments

Deterred outltiow of resources

Recewables (net of atlowance for doubtfu) accounts)(Note U)
Due trom other tunds (Note Y}
Due from tederal government
Ptepayments
Notes recewvable
Other cusrent assets
Total current assets
NONCURRENT ASSETS
Resincted assets {Note ')
Cash
Investments
Recewvahles
Lnvestments
Notes receivable
Capnal asse1s, net of deprecianion {(Note DY
Land and non-depreciable easements
Buildings and improvements
Machinery and equipment
Intrastructure
Intangble assets
Construction/Develop ment-in-progress
Other noncutrent assets
Tota) noncurrent assets

Total assets

LIABTLITIES
CURRENT LIABILITIES

Accounts pay able and accruals (Note V)
Denvative nstrument
Deferred inflow of resources
Due to ather hunds (Note Y)
Dwue to tederal povernment
Deterred revenues
Amounts held n custody for others
Other current habilities
Current portion ot long-term liabilines (Note K)
Compensated absences pay able
Capnal lease obligations
Clarns and huganion pay ahle
Notes payable
Other tong-term habslities

Total current Liabiliies
NONCURRENT LIABILITIES (Note K)

Cantracts payable
Compensated absences pay able
Capita) lease obhgations
Clamms and huigation payable
Notes payable
Pollution remediation obligation
Bonds payable (mclude unamoruized cosis)
(JPEB payable
Qther long-term liabtirt ies

Total nencurrent habihites

Total labilites
NET ASSETS
[nvesied m capital assets, net of related debt
Restinicred for
Capital projects
Debt Service
Unemployment compensanon
Other specilic purposes

Lnrestricted
Total net agsets
Total habihics and net assets

The accompanying neles are an intcgral part of this financial statement

Statement A

$ 45,578

62,773

$ 108,351

$ 67,000

67,000

67,000

41351
41,351
3 108351




STATE OF LOUISIANA Statement B
LOUISIANA RICE PROMOTION BOARD

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS

FOR THE YEAR ENDED JUNE 30, 2012

OPERATING REVENUE

Sales of commodities and services 3
Assessments 847 444
Use of money and propernty
Licenses, permits, and fees

Other
Total operating revenues 847 444
OPERATING EXPENSES
Cost of sales and services 842,765
Admimstrative 4,000
Depreciation
Amortization
Total operating expenses 846,765
Opecrating income(loss) 679

NON-OPERATING REVEN UES (EXPENS ES)
State appropnations
Intergovernmental revenues{expenscs)
Taxes
Use of money and property
Gam on disposal of fixed asscts
Loss on dhsposal of fixed assets
Federal grants
Interest expense
Other revenue
Other expense
Total non-operating revenues(exp enses) -

Income(loss) before contributions, extraordinary nems, & transfers 679

Capital contributions

Extraordinary item - Loss on imparment of capial assets
Transfers n

Transfers out

Change in net assets 679
Tatal net assews — begnming 40,672
Total net assets - ending $ 41,351

The accompanying notes are an integral part of this financial statement



STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2012

Statement C

Program Revenues Net {Expense)
Operating Capual Revenue and
Charges for Crants and Crants and Changes in
L xpenses Serviaes Contnbutions Contributions Net Assas
Entiy 5 846,765 % 847444 § $ 679
General revenues
Taxes
Stalc appropnations
Cranis and contn butions not restnaed 1o speafic programs
Interest
Misce |laneous
Special ems
Extraordinary item - Loss on impaimnem of capital asscts
Transfers
Total genera revenues . specia 1tems, and transfers -
Change 1n nd assels 679
Net assets - beginning as restated 40,672
Net assds - ending 41,351

The accompanying notes are an integral part of this statement




STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2012

Cash flows from operatng admvities
Cash recerpts from customers
Cash recapis rom mterfund sennces provided
Other operaung cash receipts, 1f any
Cash payments to suppliers for goods or services
Cash payments to employecs for serwoes
Cash payments for mterfund sarvices used indud ing payments
"In Lieu of Taxes”
Other operau ng cash payments, 1ifany
Net cash provded(used} by operat ing activilies

Cash flows from non-capatal fin anang actvities
Stale appropriations
Federal receipts
Federa] disbur sements
Proceeds from sale of bonds
Prinapal paid on bonds
Interest paid on bond ma un ties
Proceeds from 1ssuance of notes payable

Prinapal pard on noles payable
Interest paid on notes payable
Operating grants received
Transfers i
Transfers out
Other
Net cash provded{used) by non-capild finanangadivilies

Cash Mows from capatal and related fimanang activities
Proceads from sale of bonds

Principal pard on bonds

Interest pa:d on bond mat un ties
Proceeds from 1ssuance of noies payable
Principal paid on notes payable

Interest paid on notes payab fe
Acquisttion/ construction of caprial ussels
Proceeds from sale of capital assets

Capital contributions
Other

Net cash provided(used) by capital and related financing
adtviles

Cash flows from investing actvities
Purchases of investiment securities
Proceeds fiom sale of investment secun ies
Interest and dividends eamed on invest ment seourties
Net cash provided{used) by nvesting activities

Netincrease(decrease) in cash and cash equivalents

Cash and cash equinalents al beginning ot year

Cash and cash equvalents at end of year

834 411

(829,764)

Statement D
{contimued)




STATE OF LOUISIANA Statement D
LOUISIANA RICE PROMOTION BOARD (concluded)
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2012

Reconcilration of operzting meome(loss) to net cash provided(used) by operatmg actvities

Operat ing meome(loss) 3 679

Adjustments to reconcile operaing moome(] oss) to net cash

providerd{used) by operaiing adsvines

Depreaation/amortizabon

Provisien for incoilectible accounts

Other

Changes inassets and habilmes

(Increase)ydeciease n accounts receivable, net {13,032)
(Increase)decrease in due fom other funds
(Increase)decresse n prepayments
(Increase)decrease m mventorics
{Increase)decrease 1 other assets
Inarease(decrease) in accounts payable and acqruals 17,000
Increase(dedrease) n compensated absances payable
Increase{dearease) n due to other funds
Increase{decrease) in deferred revenues
Increasa(derease) n OPEB payable
Increasa( decrease) n other Ligbi hibes

Na cash provided(used) by operating activities b 4647

Schedule of noncash investing, capital, and financing activities

Borrowmng under capital lease(s) $
Contributions of fixed assets

Purchases of equipment on aceount

Asset trade-ins

Other (specify)

Total noncash investing, capital, and
financmg activities 5

The accompanying notes are an integral part of this statement



STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2012

INTRODUCTION

The Lowsiana Rice Promotion Board was created by the Lousiana State Legislature under the
provisions of Lowmsiana Revised Statute 37 3551 The Lowsiana Rice Promotion Board 15
composed of nine members appointed by the governor The Lowsiana Rice Promotion Board 1s
charged with the responsibility to promote nce research The Board’s operations are funded
entirely through annual self-generated revenues

A.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

BASIS OF ACCOUNTING

In Apnl of 1984, the Financial Accounuing Foundation established the Governmental
Accounting Standards Board (GASB) to promulgate generally accepted accounting
principles and reporting standards with respect to activities and transactions of state and
focal governmental entites The GASB has issued a Codification of Governmental
Accounting and Financial Reporting Standards (GASB Codification) This codification and
subsequent GASB pronouncements are recognmized as generally accepted accounting
principles for state and local governments The accompanying financial statements have
been prepared 1n accordance with such principles

The accompanying financial statements of the Lowsiana Rice Promotion Board present
information only as to the transactions of the programs of the Louisiana Rice Promotion
Board as authorized by Lowstana statutes and administrative regulations

Basis of accounting refers to when revenues and cxpenses are recogmized and reported in the
financial statements Basis of accounting relates to the timing of the measurements made,
regardless of the measurement focus apphed

The accounts of the Louwsiana Rice Promotion Board are maintained in accordance with
applicable statutory provisions and the regulations of the Division of Admimstration —
Office of Statewide Reporting and Accounting Policy as follows

Revenue Recognition
Revenues are recognized using the full accrual basis of accounting, therefore, revenues are
recognized 1n the accounting period in which they are carned and become measurable

Expense Recognition
Expenses are recogmzed on the accrual basis, therefore, expenses, including salanies, are

recognized n the period tncurred, 1f measurable



STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2012

B. BUDGETARY ACCOUNTING

The appropriations made for the operations of the various programs of the Lowsiana Rice
Promotion Board arc annual lapsing appropnations

1 The budgetary process 1s an annual appropnation vahid for one year
The agency 1s prohubited by statute from over expending the categories established in
the budget

3 Budget revisions are granied by the Jont Legislauve Committee on the Budget, a
committee of the Lowisiana Legislature Interim emcrgency appropnations may be
granted by the Interim Emergency Board

4  The budgetary information included in the financial statements includes the onginal
appropriation plus subsequent amendments as follows

APPROPRIATIONS

Onginal approved budget Y 750,000
Amendments 96 659
Final ap proved budget $ 846,659

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS
1 DEPOSITS WITH FINANCIAL INSTITUTIONS

For reporting purposes, deposits with financial institutions include savings, demand
deposits, time depostts, and certificates of deposit  Under state law the Louisiana Rice
Promotion Board may deposit funds within a fiscal agent bank selected and designated by
the Interim Emergency Board Further, the (BTA) may invest in time certificates of
deposit in any bank domiciled or having a branch officc in the state of Lousiana, in
savings accounts or shares of savings and loan associations and savings banks, and 1n
share accounts and share certificate accounts of federally or state chartered credit unions

For the purpose of the Statement of Cash Flows and balance sheet presentation, all highly
hiquid investments (including negotiable CDs and restricted cash and cash equivalents) and
deposits (including nonnegotiable CDs and restricted cash and cash equivalents) with a
matunty of three months or less when purchased are considered to be cash equivalents

Deposits 1n bank accounts are stated at cost, which approximates market Under state law
these deposits must be secured by federal deposit insurance or the pledge of secunties



STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2012

owned by the fiscal agent bank The market value of the pledged securities plus the federal
deposit 1nsurance must at all umes equal the amount on deposit with the fiscal agent
These pledged secunities are required to be held in the name of the pledging fiscal agent
bank n a holding or custodial bank m the form of satekeeping receipts held by the State
Treasurer

GASB Statement 40, which amended GASB Statement 3, eliminated the requirement to
disclose all deposits by three categories of risk  GASB Statement 40 requires only the
disclosure of deposits that are considered to be exposed to custodial credit risk  An entity’s
deposits are exposed to custodial credit nisk 1f the deposit balances are exther 1) uninsured
and uncollateralized, 2) uninsured and collaterahzed with secunties held by the pledging
financial institution, or 3) uminsured and collaterahzed with secunties held by the pledping
financial institution’s trust department or agent, but not in the entity’s name

The deposits at June 30, 2012, consisted of the following

Nonnegotiable
Certaficates of Other
(Cash Deposit (Describe) Total
Deposits per Balance Sheet (Reconciled bank
balance) $ 45578 § § § 45578
Deposits tn bank accounts per bank $ 49217 § § $ 49,217
Bank balances exposed to custodial
credit sk $ $ $ §

a  Unmsured and uncollateralized

b Uninsured and collateralized with secunties
held by the pledging wstitution

¢ Uninsured and collateralized with securities
held by the pledging mstitution's trust
department or agent, but not in the entity's




STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2012

The following 15 a breakdown by banking institution, program, and amount of the
“Deposits in bank accounts per bank” balances shown above

Banking Inshitution Program Amount
I Furst Nattonal Bank - General Cheching Acoount b o 49.217
2
3
4
Total $ 49.217

Cash n State Treasury and petty cash are not required to be reported in the note disclosure
However, to aid in reconciling amounts reported on the balance sheet to amounts reported

in this note, list below any cash in treasury and petty cash that are included on the balance
sheet

Cash in State Treasury § -0-
Petty cash $ 100

2 INVESTMENTS

The Lowsiana Rice Promotion Board does not maintain investment accounts

3 CREDIT RISK, INTEREST RATE RISK, CONCENTRATION OF CREDIT RISK,
AND FOREIGN CURRENCY RISK DISCLOSURES - NOT APPLICABLE

4  DERIVATIVES (GASB 53) - NOT APPLICABLE

wn

POLICIES - NOT APPLICABLE

6 OTHER DISCLOSURES REQUIRED FOR INVESTMENTS - NOT APPLICABLE

D. CAPITAL ASSETS - INCLUDING CAPITAL LEASE ASSETS

The fixed assets used n the Special Purpose Government Engaged only n Business-Type
Activities are mncluded on the balance sheet of the entity and are caputalized at cost
Depreciation of all exhaustible fixed assets used by the entity 15 charged as an expense

agamnst operations Depreciation for financial reporting purposes 1s computed by the
straight line method over the useful lives of the assets
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STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2012

E. INVENTORIES - NOT APPLICABLE

F. RESTRICTED ASSETS — NOT APPLICABLE

G. LEAVE-NOT APPLICABLE

H. RETIREMENT SYSTEM - NOT APPLICABLE

I. OTHER POSTEMPLOYMENT BENEFITS {OPEB) - NOT APPLICABLE

J.  LEASES -NOT APPLICABLE

K. LONG-TERM LIABILITIES — NOT APPLICABLE

L. CONTINGENT LIABILITIES - NOT APPLICABLE

M. RELATED PARTY TRANSACTIONS - NOT APPLICABLE

N. ACCOUNTING CHANGES - NOT APPLICABLE

O IN-KIND CONTRIBUTIONS - NOT APPLICABLE

P. DEFEASED ISSUES - NOT APPLICABLE

Q. REVENUES - PLEDGED OR SOLD (GASB 48) - NOT APPLICABLE

R. GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) - NOT
APPLICABLE



STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2012

S.  VIOLATIONS OF FINANCE-RELATED LEGAL OR CONTRACTUAL PROVISIONS -

NOT APPLICABLE

T. SHORT-TERM DEBT - NOT APPLICABLE

U. DISAGGREGATION OF RECEIVABLE BALANCES

Receivables at June 30, 2012, were as follows

Recervables
Customer from other Other Toual
Ty pe of Recevables Recevables Taxes Governments Receivables Receivables
Assessments 3 s $ 62,773 § 62,773
(Gross receivables $ -5 - § 62,773 § 62,773
Less allowance for uncollectible
accounts
Recavables, net 5 - $ -8 62,773 § 62,773
Amounts not scheduled
for collection during the
subsequent year $ 5 $ 5 -
V. DISAGGREGATION OF PAYABLE BALANCES
Payables at June 30, 2012, were as follows
Sdanes
and Acouad Qiher Total
Vendor Benefits Interest Payables Payables
US Rice Council b $ $ 67000 § 67,000
Total payables h) -5 - 3 67,000 3 67,000

W. SUBSEQUENT EVENTS

These financial statements considered subsequent events through August 8, 2012, the date the

financial statements were available to be 1ssued

X. SEGMENT INFORMATION - NOT APPLICABLE

Y. DUE TO/DUE FROM AND TRANSFERS - NOT APPLICABLE

Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS — NOT APPLICABLE

7



STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD
Notes to the Financial Statement

As of and for the year ended June 30, 2012

AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS - NOT APPLICABLE

BB. NET ASSETS RESTRICTED BY ENABLING LEGISLATION (GASB 46) - NOT
APPLICABLE

CC. IMPAIRMENT OF CAPITAL ASSETS & INSURANCE RECOVERIES - NOT
APPLICABLE

DD. EMPLOYEE TERMINATION BENEFITS — NOT APPLICABLE

EE. POLLUTION REMEDIATION OBLIGATIONS - NOT APPLICABLE

FF. AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) - NOT APPLICABLE

GG. RESTRICTED NET ASSETS - OTHER SPECIFIC PURPOSES - NOT APPLICABLE



STATE OF LOUISIANA
LOUISIANA RICE PROMOTION BOARD
SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS
JUNE 30, 2012

Name Amount

Kevin Berken 5

Christtan Richard

Wayne Zaunbrecher

Daman Bollich

Jeff Durand

Ronald Habetz

Mindy Hetzel

Jimmy Hoppe

Robert Travis

Total 5 -

Note The per diem payments are authorized by Lowsiana Revised Statute, and are presented in
comphance with House Concurrent Resolution No 54 of the 1979 Session of the Legislature

SCHEDULE 1



STATE OF LOUISIANA
LOUISIANA RICE PROMOTION BOARD
SCHEDULE OF NOTES PAYABLE

JUNE 30, 2012 -
NOT APPLICABLE
Principal Principal Interest
Datc of Ongmnal Outstanding  Redeemed Outstanding Interest Outstanding
Issue Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY
$ $ $ \) ¥
Total £ S — h —_—— e

*Send copies of new amortization schedules

SCHEDULE 3-A



STATE OF LOUISIANA

LOUISIANA RICE PROMOTION BOARD

SCHEDULE OF BONDS PAYABLE

JUNEF 30, 2012 -
NOT APPLICABLE

Princtipal Principal Interest
Dateof Ongmal Outstanding  Redeemed Outstanding Interest Outstanding
Issue Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY
Series:
3 $ $ $ $
Unamortized Discounts
and Premiums Series:
lotal £ | — $—=—-—-—— —

*Nore: Principal outstanding (bond series minus unamortized costs) at 6/30/12 should agree to
bonds payable on the Statement of Net Assets.

Send copies of new amortization schedules for bonds and unamortized costs.

SCHEDULE 3-B



STATE OF LOUISIANA
LOUISIANA RICE PROMOTION BOARD
SCHEDULE OF CAPITAL LEASE AMORTIZATION
For The Year Ended June 30, 2012 -
NOT APPLICABLFE

Frscal Year
Ending Payment Interest Principal Balance

2013 $ 5 $ $ --

2014 -

2015 -

2016 -

2017 -

2018-2022 --

2023-2027 -

2028-2032 -

2033-2037 -

Total $ - $ - 5 ~ § -

SCHEDULE 4-A



STATE OF LOUISIANA
LOUISIANA RICE PROMOTION BOARD
SCHEDULE OF NOTES PAYABLE AMORTIZATION
For the Year Ended June 30, 2012 -
NOT APPLICABLE

Fiscal Year
Ending Principal Interest

2013 $ $

2014

2015

2016

2017

2018-2022

2023-2027

2028-2032

2033-2037

Total $ -- $

SCHEDULE 4-B



STATE OF LOUISIANA
LOUISIANA RICE PROMOTION BOARD
SCHEDULE OF BONDS PAYABLE AMORTIZATION
For The Year Ended June 30, 2012 -
NOT APPLICABLE

Fiscal Year
Ending Principal Interest

2013 5 $

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

Subtotal -

Unamortized
Discounts/Premiums

Total $ - $

SCHEDULE 4-C



STATE OF LOUISIANA
LOUISTIANA RICE PROMOTION BOARD
COMPARISON FIGURES

To assist OSRAP 1n determining the reason for the change n financial position for the State, please complete
the schedule below If the change 1s greater than $3 million, explain the reason for the change

Percentage
2012 2011 Difference Change
1)Revenues $ 847444 $ 1003389 § (155945) §$ (15 54%)
Expenses 846,765 1,003,613 (156,848) (15 63%)
2) Capital assets - - -
Long-term debt - - -
Net Assets 41,351 40,672 679 167%

Explanation for
change

SCHEDULE 15
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