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AFFIDAVr 

Personally came and appeared before the undersigned authority, Kay Easley, Superintendent ofthe Red River Parish 
School Board, who duly sworn, deposes and says, that the financial statements herewith given presents fairly the financial 
position ofthe Red River Parish School Board, at June 30, 2010 and the results of operations for the year then ended 
in accordance with generally accepted accounting principles as prescribed by the Governmental Accounting Standards 
Board. 

Sworn to and subscribed before me, this 15''' day of December 2010. 

NOTARY PUBLIC 
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INDEPENDENT AUDITORS' REPORT 

Board Members 
Red River Parish School Board 
Coushatta, Louisiana 

We have audited the accompanying fmancial statements of the govemmental activities, each major fund, and the aggregate remaining 
fund information ofthe Red River Parish School Boaixl, Coushatta, Louisiana, as of and for the year ended June 30,2010, which 
collectively comprise the Red River Parish School Board's basic financial statements as listed in the table of contents. These 
financial statements are the responsibility ofthe Red River Parish Schools Board's management. Our responsibility is to express 
opinions on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Govemment Auditing Standards, issued by the Comptroller General ofthe United States. 
Those standards require that we plan and perfomi the audit to obtain reasonable assurance about whether the financial statements 
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in 
the financial statements. An audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis 
for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position of 
the govemmental activities, each major fund and the aggregate remaining fund information ofthe Red River Parish School Board, 
Coushatta, Louisiana, as of June 30,2010, and the respective changes in financial position and cash flows, where applicable, thereof 
for the year then ended in conformity with accounting principles generally accepted in the United States of America. 

In accordance with Govemment Auditing Standards, we have also issued a report dated December 15,2010 on our consideration of 
the Red River Parish School Board's intemal control over fmancial reporting and our tests of its compliance with certain provisions 
of laws, regulations, contracts and grants. The purpose of that report is to describe the scope of our testing of internal contix)! over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the intemal control over financial 
reporting or on compliance. That report is an integral part of an audit performed in accordance with Govemment Auditing Standards 
and should be considered in assessing the results of our audit. 

The Management's Discussion and Analysis and the budgetary information on pages 3 through 7 and 29 through 30, respectively, 
are not a required part ofthe basic financial statements but are supplementary information required by the Govemmental Accounting 
Standards Board. We have applied certain limited procedures, which consisted principally of inquiries of management regarding 
the methods of measurement and presenution ofthe supplementary information. However, we did not audit the information and 
express no opinion on it. 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise the Red River 
Parish School Board's basic financial statements. The accompanying supplementary information schedules listed in the table of 
contents are presented for purposes of additional analysis and are not a required part of the basic financial statements. Such 
information has been subjected to the auditing procedures applied in the audit ofthe basic financial statements and, in our opinion, 
is fairly stated, in all material respects, in relation to the basic financial statements taken as a whole. 

The financial information for the year ended June 30,2009, which is included for comparativepurposeswas taken from the financial 
report for that year in which we expressed an unqualified opinion dated December 1,2009, on the basic financial statements ofthe 
Red River Parish School Board. 

Mines, Sheffield & Squyres 
Natchitoches, Louisiana 
December 15,2010 

•MEMBER5-
American Institute of Certified Public Accountants Society of Louisiana Certified Public Accountants 

mailto:office@hjhcpa.blz


RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
JUNE 30. 2010 

The Management's Discussion and Analysis ofthe Red River Parish School Board's financial performance presents a 
narrative overview and analysis of Red River Parish School Board's financial activities forthe year ended June 30,2010. 
This document focuses on the current year's activities, resuhing changes, and currently known facts. Please read this 
document in conjunction with the Red River Parish School Board's financial statements, which begin on page 8. 

FINANCIAL HIGHLIGHTS 

1) The Red River Parish School Board had cash and investments of $23,027,937 at June 30,2010 which represents 
an increase of $9,969,325 fi'om prior year end. 

2) The Red River Parish School Board had receivables of $2,799,893 at June 30, 2010 which represents an 
increase of $5,481 from prior year end. 

3) The Red River Parish School Board had accounts payable and accmals of $2,515,606 at June 30,2010 which 
represents an increase of $201,941 from prior year end. 

4) The Red River Parish School Board had total revenues of $36,196,625 for the year ended June 30,2010 which 
represents an increase of $10,422,428 from prior year. 

5) The Red River Parish School Board had taxes of $20,686,088 for the year ended June 30, 2010 which 
represents an increase of $9,786,646 fi'om prior year. 

6) The Red River Parish School Board had minimum foundation program revenues of $9,946,540 for the year 
ended June 30, 2010 which represents a decrease of $727,684 from prior year. 

7) The Red River Parish School Board had other state source revenues of $699,211 for the year ended June 30, 
2010 which represents a decrease of $364,063 from prior year. 

8) The Red River Parish School Board had federal source revenues of $3,599,437 forthe year ended June 30,2010 
which represents an increase of $1,012,540 from prior year. 

9) The Red River Parish School Board had instructional services expenses of $ 16,997,677 forthe year ended June 
30, 2010 which represents an increase of $3,879,410 from prior year. 

10) The Red River Parish School Board had support services expenses of $8,693,021 for the year ended June 30, 
2010 which represents an increase of $630,084 from prior year. 

11) The Red River Parish School Board had capital asset purchases of $132,543 forthe year ended June 30, 2010 
which represents a decrease of $645,322 from prior year. 

12) The Red River Parish School Board had debt services payments of $889,653 forthe year ended June 30,2010 
which represents an increase of $28,807 from prior year. 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS ("CONTINUED) 
JUNE 30. 2010 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illustrates the minimum requirements for the Red River Parish School Board as established by 
Govemmental Accounting Standards Board Statement 34, Basic Financial Statements-and Management's Discussion 
and Analvsis-for State and Local Govemments. 

Management Discussion and Analysis 

Basic Financial Statements 

Required Supplementary Information 
(Other than MD&A) 

These financial statements consist of three sections - Management's Discussion and Analysis (this section), the basic 
financial statemeitts (including the notes to the fmancial statements), and required supplementary information. 

Basic Financial Statements 

This annual report consist of a series of financial statements. The Statement of Net Assets and the Statement of 
Activities (on pages 8 and 9) provide information about the activities ofthe Red River Parish School Board as a whole 
and present a longer-term view ofthe School Board's finances. These statements include all assets and liabilities using 
the accrual basis of accounting, which is similar to the accounting used by most private-sector companies. All ofthe 
current year's revenues and expenses are taken into account regardless of when cash is received or paid. 

The Statement of Net Assets and the Statement of Activities report the School Board's net assets and changes in them. 
You can think ofthe School Board's net assets, the difference between assets and liabilities, as one way to measure the 
School Board's financial health, or financial position. Over time, increases or decreases in the School Board's net assets 
are one indicator of whether its financial health is improving or deteriorating. 

Fund financial statements start on page 10. All ofthe School Board's basic services are reported in govemmental funds, 
which focus on how money flows into and out of those funds and the balances left at year end that are available for 
spending. These funds are reported using an accounting method called modified accrual accounting, which measures 
cash and all other financial assets that can readily be converted to cash. The govemmental fund statements provide a 
detailed short term view ofthe School Board's general govemment operations and the basic services it provides. 
Govemmental fund information helps you determine whether there are more or fewer financial resources that can be 
spent in the near future to finance the School Board's activities as well as what remains for fijture spending. 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 
JUNE_30.20I0 

FINANCIAL ANALYSIS OF THE ENTITY 

Statement of Net Assets 
As of Year End 

Current and other assets 
Capital assets, net 

Total Assets 

2010 
25,842,994 
11.327.325 

2009 
15,868,676 
11.907.158 

$ 37.170.319 $ 27.775.834 

Accounts payable and accruals 
Compensated absences payable 
Other post employment benefits payable 
General obligation bonds 

Total Liabilities 

Net assets 
Investment in capital assets, net of related debt 
Restricted 
Unrestricted 

Total Net Assets 
Total Liabilities and Net Assets 

2,515,606 
1,196,346 
3,892,598 
6.375.000 

13,979,550 

2,313,665 
1,000,739 
2,258,668 
7.020.000 

12,593,072 

4,952,325 4,887,158 
7,157,835 4,224,738 

11.080.609 6.070.866 
23.190.769 15.182.762 

$ 37.170.319 $ 27.775.834 

Net assets ofthe Red River Parish School Board's increased by $8,008,007 or 52.74% from the previous fiscal year. 
The increase is the result of operating and nonoperating revenues exceeding expenses during the fiscal year ended 2010 
(See table below). 

Statement of Activities 
For the Year Ended 

2010 2009 
General govemment 

Expenses 
Program revenues 
Charges for services 
Operating and capital grants and contributions 

Subtotal 

Taxes 
Minimum foundation revenues 
Other 

Change in net assets 

The Red River Parish School Board's total revenues increased by $ 10,422,428 or 40.44% from the previous year. The 
total cost of all programs and services increased by $4,419,917 or 18.60% from the previous year. 

$ (28,188,618) 

63,252 
4.250.088 

(23,875,278) 

20,686,088 
9,946,540 
1.250.657 

$ 8.008.007 

$ (23,768,701) 

69,731 
3.601.463 

(20,097,507) 

10,899,442 
10,674,224 

529.337 
$ 2.005.496 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 
JUNE 30. 2010 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

Al the end of 2010, the Red River Parish School Board had $11,327,325, net of depreciafion, invested in a broad range 
of capital assets (See table below). This amount represents a net decrease (including additions and deductions) of 
$579,833 or 4.87% from the previous year. 

Capital Assets at Year End 
(Net of Depreciation) 

2010 2009 
Land $ 150,657 $ 150,657 
Buildings and building improvements 10,381,900 10,737,653 
Automobiles and equipment 794.768 1.018.848 

Total $ 11.327.325 $ 11.907.158 

This year's major additions included: 

Automobiles and equipment $ 132,543 

This years's major retirements included: 

Automobiles and equipment $ 42,266 

Debt 

The Red River Parish School Board had $7,571,346 in outstanding debt at year end compared to $8,020,739 at the 
previous year end, a decrease of $449,393 or 5.60% as shown in the table below. 

Outstanding Debt at Year End 

2010 2009 
Compensated absences payable $ 1,196,346 $ 1,000,739 
General obligation bonds 6.375.000 7.020.000 

Totals $ 7.571.346 $ 8.020.739 

New debt during the year included; 

None. 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

MANAGEMENT'S DISCUSSION AND ANALYSIS CCONTINUED) 
JUNE 30. 2010 

VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS 

Actual revenues were $2,622,863 more than budgeted amounts due to taxes (ad valorem and sales & use) being more 
than expected. 

Actual expenditures were $707,780 less than budgeted amounts due to regular and special program expenditures being 
less than expected. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET 

The Red River Parish School Board's elected and appointed officials considered the following factors and indicators 
when setting next year's budget, rates, and fees. These factors and indicators include; 

1) Minimum foundation program revenues 
2) Taxes (ad valorem and sales) 
3) Intergovernmental revenues (federal and state grants) 

The Red River Parish School Board does not expect any significant changes in next year's results as compared to the 
current year. 

CONTACTING THE RED RIVER PARISH SCHOOL BOARD'S MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, investors and creditors with a general 
overview of the Red River Parish School Board's finances and to show the Red River Parish School Board's 
accountability forthe money it receives. If you have questions about this report or need additional financial information, 
contact Kay Easley, Superintendent, Post Office Box 1369, Coushatta , Louisiana 71019. 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

STATEMENT OF NET ASSETS 
JUNE 30. 2010 AND 2009 

EXHIBIT A 

2010 2009 
Assets 

Current Assets 
Cash and cash equivalents 
Investments 
Accounts receivable 
Inventories 

Total Current Assets 

Noncurrent Assets 
Capital assets, net 

Total Assets 

$ 

$ 

21,643,071 
1,384,866 
2,799,893 

15,164 
25,842,994 

11.327.325 

37.170.319 

$ 

? 

11,713,438 
1,345,174 
2,794,412 

15.652 
15,868,676 

11.907.158 

27.775.834 

Liabilities and Net Assets 
Liabilities 
Current Liabilities 

Current portion of general obligation bonds 
Accounts payable and accruals 
Interest payable 

Total Current Liabilities 

Noncurrent Liabilities 
Compensated absences payable 
Other post employment benefits payable 
General obligation bonds, net of current portion 

Total Liabilities 

Net Assets 
Investment in capital assets, net of related debt 
Restricted 
Salaries 
Retirement of long-term debt 
Construction and renovations of capital assets 

Unrestricted 

Total Net Assets 

Total Liabilities and Net Assets 

680,000 $ 
2,443,569 

72.037 _ 
3,195,606 

1,196,346 
3,892,598 
5.695.000 

13,979,550 

4,952,325 

23.190.769 

645,000 
2,234,339 

79.326 
2,958,665 

1,000,739 
2,258,668 
6.375.000 

12,593,072 

4,887,158 

4,466,321 2,389,530 
2,440,633 1,741,631 

250,881 93,577 
11.080.609 6.070.866 

15.182.762 

$ 37.170.319 $ 27.775.834 

The accompanying notes are an integral part of this statement. 
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rt^ m — "Ô  r»i 00 — in 

?' —" >o" o" •^" TT 00' 00' 
o in — — o\ 

IN TT — vo 

o o o o o o o o t N o o 

a. 

o is r~ .voo i -o^ — 0 0 ^ 
O — ^OP^>OO^^J^0000^O. -
0_ ' t 171. 0_ O vo 00 t3\ —_ (*\ 1*1 
T " V • * ' o" t*i' vo* ^ ' ^ ' 00' r^ (N 
o o v i i n l - o v - . ^ — ^ r ^ _ 
r ^ f * i m r ~ . ( » i i n r - . v ^ r ^ r - -

O 

C 

C 

E 
o 

sn. 
{U 01 * -

u 
DO 

'5 

5-" 

i-: 0 c u o 
2? oi) o - ^ •> P o " > C 

.§•3 I c H 

u a . ^ Q. 3 

oi !/) < 3 [/) 

3 -5 O 

• ^ £ 15 E 

H £ o 

10 11 

a6 trt CD " 
iz a 

.1; ,a i2 C O 

_u u i j 

c 
g 

1 

e
rv

rc
e

s
 

t 
tr
a
n
s
p
o

 

s
e
rv

ic
e
s
 

a
n
t 

s
 

tu
d
e
n

 

e
n
tr
a
 

a . 00 u 

- 0 

0 

o
n
 l
o
n
g
-t
e
rm

 d
e
b
t 

a
ti
o
n

 
(u

n
a
llo

c
a
te

d
 

D
ta

l 
G

e
n
e
ra

l 
A

c
ti

v
 

c
re

s
t 

p
re

c
i 

T
 

E X 

3 
c 
u > 

c: 

5 

IS 

D. 
S 

a . 

3 to 

I I IS 

2 B 

S.5 S 

u 



EXHlBfF C 
RED RIVER PARISH SCHOOL BOARD 

Assets 
Cash and cash equivalents 
Investments 
Receivable 
Interfund receivable 
Inventories 

Total Assets 

Liabilities and Fund Balances 
Liabilities 
Accounts payable and acouals 
Interfund payables 

Total Liabilities 

Fund Balances 
Reserved 
Salaries 
Retirement of long-term debt 
Construction and renovations 
of capital assets 

Unreserved 

Total Fund Balances 

Total Liabilities and 
Fund Balances 

S 

? 

$ 

— 

^ 

COUSHATTA. LOUISIANA 
BALANCE SHEET 

GOVERNMENTAL FUNDS 
JUNE 30.2010 AND 2009 

jeneral Fund 

15,772.941 
355.604 

1,028.188 
812.254 

0 

17.968.987 

2,410,759 
0 

2,410,759 

0 
0 

0 
15.558.228 

15.558.228 

17.968.987 

Debt Service 
Fund 

$ 

$ 

$ 

— 

I_ 

1,579,797 
856,152 

4,684 
0 
0 

2.440.633 

0 
0 

0 

0 
2,440,633 

0 
0 

2.440.633 

2.440.633 

2010 
Employee 
Salaries 

and Benefits 

S 3.463,755 
0 

1,004.328 
0 
0 

S 4.468.083 

S 1.762 
0 

1.762 

4,466.321 
0 

0 
0 

4.466.321 

S 4.468.083 

Other 
Governmental 

Funds 

S 

1= 

$ 

t-

826,578 
173,110 
762,693 

0 
15.164 

1.777.545 

31,048 
812.254 

843.302 

0 
0 

250,881 
683.362 

934.243 

1.777.545 

S 

5 

$ 

1. 

Total 

21,643,071 
1.384,866 
2,799,893 

812,254 
15.164 

26.655.248 

2,443,569 
812.254 

3,255,823 

4,466.321 
2,440,633 

250.881 
16.241.590 

23.399,425 

26,655,248 

$ 

5 

S 

1. 

2009 

Total 

11,713.438 
1,345,174 
2.794,412 

793,098 
15,652 

16,661.774 

2,234,339 
793,098 

3,027,437 

2,389,530 
1,741,631 

93,577 
9.409.599 

13.634,337 

16.661.774 

The accompanying notes are an integral part of this statements. 10 



EXHIBIT D 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET 

TO THE STATEMENT OF NET ASSETS 
JUNE 30. 2010 

Total Fund Balances for Govemmental Funds (Exhibit C) 

Total Net Assets reported for govemmental activities in the statement of net assets 
is different because: 

Capital assets used in govemmental activities are not financial resources 
and therefore are not reported in the funds. Those assets consist of: 

Land 
Buildings and building improvements, net of $3,621,201 
in accumulated depreciation 

Automobiles and equipment, net of $1,539,424 
in accumulated depreciation 

Total Capital Assets 

Elimination of interfund assets and liabilities 

$ 23,399,425 

150,657 

10,381,900 

794.768 
11,327,325 

Interfund receivables 
Interfund payables 

Net Interfund Assets and Liabilities 

(812,254) 
812.254 

Long-term liabilities are not due and payable in the current period and 
therefore are nof reported in the fund liabilities. Interest on long-term debt 
is not accrued in govemment funds, but rather is recognized as an 
expenditure when due. Long-term liabilities and accrued interest on long-
term debts are reported in the statement of net assets. Long-term liabilities 
and accrued interest on long-term debt at year end consist of: 

Interest payable 
Compensated absences payable 
Other post employment benefits payable 
General obligation bonds 

Total Long-term Liabilities 

Total Net Assets of Govemmental Activities (Exhibit A) 

72,037 
1,196,346 
3,892,598 
6.375.000 

f 11.535.9811 

$ 23.190.769 

The accompanying notes are an integral part of this statements. 11 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

STATEMENT OF REVENUES. EXPENDITURES. AND CHANGES IN FUND BALANCES 
GOVERNMENTAL FUNDS 

FOR THE YEARS ENDED JUNE 30, 2010 AND 2009 

EXHIBIT E 

2010 2009 

Revenues 
Local Sources 
Taxes: Ad valorem 
Taxes: Sales and use 
Interest eamings 
Charges for services 
Other 

State Sources 
Minimum foundation 
program (MFP) 

Other 
Federal Sources 

Total Revenues 

Expenditures 
Current 
Instruction 
Regular programs 
Special programs 
Adult and continuing educatioti 

Support Services 
Student services 
Instructional staff support 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 
Central services 

Food services 
Capital outlay 
Debt Service 
Principal retirement 
Interest and bank charges 

Total Expenditures 

Excess/(Deficiency) of Revenues 
Over Expenditures 

Other Financing Sources/(Uses) 
Operating transfers in 
Operating transfers out 

Total Other Financing 
Sources/(Uses) 

Net Changes In Fund Balances 

Fund Balances, Beginning of year 

Fund Balances. End of year 

6,150,127 
1,441,770 

454,495 

738,593 
632,229 
465.813 

1,070.952 
275.057 

1.130,491 
1.255.960 

4.980 
274,648 
72,675 

0 
0 

13.967,788 

6,728.461 

General Fund 

$ 1,292,234 
8,263,025 

484,882 
0 

677,646 

9,772,848 
201.481 

4.133 
20,696.249 

Debt Service 
Fund 

S 1,558,125 
0 

30,530 
0 
0 

0 
0 
0 

1,588,655 

Employee 
Salaries 

and Benefits 

$ 995,033 
8.263,025 

1,994 
0 
0 

0 
0 
0 

9,260,052 

Other 
Govemmental 

Funds 

$ 314,646 
0 

7,045 
63,252 

0 

173,692 
497,730 

3.595.304 
4,651,669 

Total 

$ 4,160.038 
16,526.050 

524,451 
63,252 

677,646 

9,946,540 
699.211 

3,599.437 
36,196,625 

Total 

$ 2,387.434 
8,512,008 

384,563 
69,731 
96,066 

10,674,224 
1,063,274 
2,586.897 

25,774,197 

0 
0 
0 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

3,197,866 
1,000,364 

244,604 

423,775 
334.087 
89,153 

535,865 
117,318 
253,580 
457,027 

0 
369,052 

0 

1,032,591 
1,578,105 

68,220 

221,640 
388.101 

0 
133.212 

691 
162,623 

1,874 
0 

904,480 
59,868 

10,380.584 
4,020,239 

767,317 

1,384,008 
1,354,417 

554,966 
1,740,029 

393.066 
1.546,694 
1,714.861 

4,980 
1,548,180 

132,543 

7,536,802 
3,371.962 

661,368 

1,019,797 
1,081,042 

512.908 
1,448,560 

313,470 
1,533.839 
1,422,725 

2.369 
1,311,954 

777,865 

645,000 
244,653 
889.653 

699,002 

7,022,691 

2,237,361 

645,000 
244.653 

100,264 9,765,C 

465,000 
395.846 

4,551,405 _ 26,431.537 21.855.507 

3.918,690 

124,704 
0 

124.704 

6,853.165 

8.705.063 

$ 15,558.228 $ 

0 
0 

0 

699,002 

1.741.631 

2,440.633 ,1 

0 
(160.5701 

(160.5701 

2,076,791 

2,389.530 

; 4.466.321 ^ 

35,866 
0 

35.866 

136,130 

798.113 

934.243 

160.570 
(160.5701 

0 

9,765,088 

13.634.337 

$ 23.399.425 

241,108 
(241.1081 

0 

3.918,690 

9.715,647 

$ 13,634.337 

The accompanying notes are an integral part of this statement. 12 



EXHIBIT F 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
RECONCILIATION OF THE STATEMENT OF REVENUES. EXPENDITURES. AND CHANGES IN 

FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30. 2010 

Net Change in Fund Balances-Total Govemmental Funds (Exhibit E) $ 9,765,088 

The change in Net Assets reported for govemmental activities in the statement of activities is 
different because: 

Govemmental funds report capital outlays as expenditures. However, in the statement of 
activities the cost of those assets is allocated over their estimated useful lives and reported 
as depreciation expense. This is the amount by which depreciation ($712,376) exceeds 
capital outlays ($132,543) in the current period. (579,833) 

Some expenses reported in the statement of activities, changes in noncurrent liabilities, do 
not require the use of current financial resources and therefore are not reported as 
expenditures in govemmental funds. Changes in noncurrent liabilities are as follows: 

Interest payable $ (7,289) 
Compensated absences payable 195,607 
Other post employment benefits $ 1.633.930 

Total Changes in Noncurrent Liabilities (1,822,248) 

Repayment of bond principal is an expenditure in the govemmental funds, but the 
repayment reduces long-term liabilities in the statement of net assets. 645.000 

Change in Net Assets of Govemmental Activities (Exhibit B) $ 8.008.007 

The accompanying notes are an integral part of this statement. 13 



Assets 

EXHIBIT G 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
STATEMENT OF FIDUCIARY ASSETS AND LIABILITIES 

FIDUCIARY FUNDS 
JUNE 30. 2010 AND 2009 

2010 2009 

Cash 

Total Assets 

114.388 i. 

114.388 $ 

76.221 

76.221 

Liabilities 

Due to other govemments 

Total Liabilities 

114.388 i . 

114.388 i . 

76.221 

76.221 

The accompanying notes are an integral part of this statement. 14 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS 
JUNE 30. 2010 

INTRODUCTION 

The Red River Parish School Board was created by Louisiana Revised Statue (LSA R.S.) 17:51 to provide public 
education for the children within Red River Parish. The School Board is authorized by LSA-R.S. 17:81 to establish 
policies and regulations for its own govemment consistent with the laws ofthe State of Louisiana and the regulations 
ofthe Louisiana Board of Elementary and Secondary Education. The School Board is comprised of seven members who 
are elected from their respective districts for terms of four years. 

The School Board operates five schools within the parish with a total enrollment of approximately 1,395 pupils. In 
conjunction with the regular educational programs, some of these schools offer special educations and/or adult education 
programs. In addition, the School Board provides transportation and school food services for the students. 

NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Basis of Accounting 

The accompanying financial statements ofthe Red River Parish School Board have been prepared in conformity with 
generally accepted accounfing principles (GAAP) as applied to govemmental units. The Govemmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing govemmental accounting and financial 
reporting principles. 

This financial report has been prepared in conformity with GASB Statement No. 34, Basic Financial Statements - and 
Management's Discussion and Analysis - for State and Local Govemments, issued in June 1999. 

B. Reporting Entity 

GASB Statement 14 establishes criteria for determining the govemmental reporting entity and component units that 
should be included within the reporting entity. Under provisions of this Statement, the School Board is considered a 
primary govemment, since it is a special purpose govemment that has a separately elected governing body, is legally 
separate, and is fiscally independent of other state or local govemments. As used in GASB Statement No. 14, fiscally 
independent means that the School Board may, without the approval or consent of another govemmental entity, 
determine or modify its own budget, levy its own taxes or set rates or charges, and issue bonded debt. The School Board 
also has no component units, defined by GASB Statement No. 14 as other legally separate organizations for which the 
elected school board members are financially accountable. There are no other primary governments with which the 
School Board has a significant relationship. 

C. Funds 

The School Board uses funds to maintain its financial records during the year. Fund accounting is designed to 
demonstrate legal compliance and to aid management by segregating transactions related to certain School Board 
functions and activities. A fund is defined as a separate fiscal and accounting entity with a self-balancing set of accounts. 
Funds ofthe School Board are classified into two categories: govemmental and fiduciary, as follows: 

15 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

C. Funds (Continued) 

Governmental Funds 
Govemmental funds account for all or most ofthe School Board's general activities. These funds focus on the sources, 
uses, and balances of current financial resources. Expendable assets are assigned to the various govemmental funds 
according to the purposes for which they may be used. Curtent liabilities are assigned to the fund from which they will 
be paid. The difference between a govemmental fund's assets and liabilities isreported as fund balance. In general, fund 
balance represents the accumulated expendable resources which may be used to finance future period programs or 
operations ofthe School Board. The following are the School Board's primary govemmental funds: 

General Fund - the primary operating fund ofthe School Board and it accounts for all financial resources, except those 
required to be accounted for in other funds. The General Fund is available for any purpose provided it is expended or 
transferred in accordance with state and federal laws and according to School Board policy. 

Special Revenue Funds - account forthe proceeds of specific revenue sources that are legally restricted to expenditures 
for specified purposes, or designated by the School Board to be accounted for separately. 

Debt Service Funds - account for the accumulation of resources for, and the payment of, general long-term debt 
principal, interest, and related costs. 

Capital Projects Funds - account for financial resources received and used fo the acquisition, constmction, or 
improvement of capital facilities not reported in the other govemmental funds. 

Fiduciary Funds 
Fiduciary fund reporting focuses on net assets and changes in net assets. The only fund accounted for in this category 
by the School Board is the agency fund. The agency fund accounts for assets held by the School Board as an agent for 
schools, and school organizations. These funds are custodial in nature (assets equal liabilities) and do not involve 
measurement of results of operations. Consequently, the agency fijnd has no measurement focus, but does use the 
modified accmal basis of accounting. 

D. Measurement Focus/Basis of Accounting 

Government - Wide Financial Statements 
The Statement of Net Assets (exhibit A) and the Statement of Activities (exhibit B) display information about the 
reporting govemment as a whole. These statements include all the financial activities ofthe School Board, except for 
the fiduciary fund. Fiduciary funds are reported only in the Statement of Fiduciary Net Assets (exhibit G) at the fund 
financial statement level. 

The govemment - wide financial statements were prepared using the economic resources measurement focus and the 
accrual basis of accounting. Revenues, expenses, gains, losses, assets and liabilities resulting from exchange or 
exchange-like transactions are recognized when the exchange occurs (regardless of when cash is received or disbursed). 
Revenues, expenses, gains, losses, assets and liabilities resulting from nonchange transactions are recognized in 
accordance with the requirements of GASB Statement No, 33, Accounting and Financial Reporting for Nonexchange 
Transactions. 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS ("CONTINUED) 
JUNE 30. 2010 

NOTE t SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

D. Measurement Focus/Basis of Accounting (Continued) 

Fund Financial Statements 
Govemmental funds are accounted for using a current financial resources measurement focus. With this measurement 
focus, only current assets and current liabilities are generally included on the balance sheet (exhibit C). The Statement 
of Revenues, Expenditures, and Changes in Fund Balances (exhibit E) reports on the sources (i.e., revenues and other 
financing sources) and uses (i.e., expenditures and other financing uses) of current financial resources. This approach 
differs from the manner in which the govemmental activities ofthe govemment - wide financial statements are prepared. 
Govemmental fund financial statements therefore include a reconciliation with brief explanations to better identify the 
relationship between the govemment - wide statements and the statements for govemmental funds. 

Fund financial statements report detailed information about the School Board. The focus of govemmental fund financial 
statements is on major fiinds rather than reporting funds by type. Each major fund is presented in a separate column. 

Govemmental funds and the agency fund use the modified accmal basis of accounting. Under the modified accmal basis 
of accounting, revenues are recognized when susceptible to accmal (i.e., when they become both measurable and 
available). Measurable means the amount ofthe transaction can be determined and available means collectible within 
the current period or soon enough thereafter to pay liabilities ofthe current period. The School Board considers all 
revenues available if they are collected within 60 days after the fiscal year end. Expenditures are recorded when the 
related fund liability is incurred, except for interest and principal payments on general long-term debt which is 
recognized when due, and certain compensated absences and claims and judgments which are recognized when the 
obligations are expected to be liquidated with expendable available financial resources. The govemmental funds use 
the following practices in recording revenues and expenditures: 

Revenues 
Ad valorem taxes are recorded in the year the taxes are due and payable. Ad valorem taxes are assessed on a calendar 
year basis. Taxes are levied on October 31 and are payable upon receipt of notice. Ad valorem taxes attach as an 
enforceable Hen on property on December 31 of each year, and become delinquent on January 1. 

Sales and use tax revenues are recorded in the month collected by the tax collector. 

Entitlements (which include state equalization and state revenue sharing) are recorded as unrestricted grants-in-aid when 
available and measurable. Federal and state grants are recorded when the reimbursable expenditures have been incurred. 

Other receipts become measurable and available when cash is received by the school board and are recognized as 
revenue at that time. 

Expenditures 
Salaries are recorded as paid. Salaries for nine-month employees who elect to be paid over twelve months are accrued 
at June 30. 

Other Financing Source$/(Uses) 
Transfers between funds that are not expected to be repaid (or any other types, such as capital lease transactions, sale 
of fixed assets, debt extinguishment, long-tenn proceeds, et cetera) are accounted for as other financing sources/(uses). 
These other financing sources/(uses) are recognized at the time the underiying events occur. 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS ("CONTINUED) 
JUNE 30. 2010 

NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

E. Budgetary Accounting 

Formal budgetary accounting is employed as a management control. The Red River Parish School Board prepares and 
adopts a budget prior to July 1 of each year for its general and all special revenue funds in accordance with Louisiana 
Revised Statutes. The operating budget is prepared based on prior year's revenues and expenditures and the estimated 
increase therein for the current year, using the full accmal basis of accounting. The School Board amends its budget 
when projected revenues are expected to be less than budgeted revenues by five percent or more and/or projected 
expenditures are expected to be more than budgeted amounts by five percent or more. The School Board approves the 
overall budget at the function level and management has authority to transfer amounts between line items within a 
function. All budget appropriations lapse at year end. 

F. Cash and Cash Equivalents 

Cash - includes not only currency on hand but also demand deposits with banks or other financial institutions and other 
kinds of accounts that have the general characteristics of demand deposits in that the customer may deposit additional 
funds at any time and also effectively may withdraw funds at any time without prior notice or penalty. 

Cash equivalents - includes all short term, highly liquid investments that are readily convertible to known amounts of 
cash and are so near their maturity that they present insignificant risk of changes in value because of interest rates. 
Generally, only investments which, at the day of purchase, have a maturity date no longer than three months qualify 
under this definition. 

G. Investments 

Investments are limited by R.S. 33:2955 and the School Board's investment policy. If the original maturities of 
investments exceed 90 days, they are classified as investments; however, if the original maturities are 90 days or less, 
they are classified as cash equivalents. 

H. Receivables 

All receivables are reported at their gross value and, where applicable, are reduced by the estimated portion that is 
expected to be uncollectible. 

I. Bad Debts 

Uncollectible accounts receivable are recognized as bad debts through the establishment of an allowance account at the 
time information becomes available which would indicate the uncollectibility ofthe particular receivable. At June 30, 
2010, $0 were considered to be uncollectible. 

J. Short-term Interfund Receivables/Payables 

During the course of operations, numerous transactions occur between individual funds for goods provided or services 
rendered. These receivables and payables are classified as due from other funds or due to other funds on the balance 
sheet. Short-term interfund loans are classified as interfund receivable/payables. 



RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

K. Inventory 

Paper, pencils and other miscellaneous supplies are expended when purchased due to the very small amount of inventory 
maintained. Purchases of food items in the school food service special revenue fund are inventoried. 

Inventory of the school food service special revenue fund consists of food purchases by the school board and 
commodities granted by the United States Department of Agriculture through the Louisiana Department of Agriculture 
and Forestry. All items purchased are valued at the lower of cost, using the first-in, first-out (FIFO) method, or market. 
Costs are recorded as expenditures at the lime individual items are consumed (consumption method). Commodities are 
assigned values based on information provided by the United States Department of Agriculture, also on a FIFO basis. 

L. Capital Assets 

Capital assets are carried at historical costs. Depreciation of all exhaustible capital assets used by the Red River Parish 
School Board are charged as an expense against operations in the Statement of Activities. Capital assets net of 
accumulated depreciation are reported on the Statement of Net Assets. Depreciation is computed using the straight line 
method over the estimated useful life ofthe assets, generally 10 to 40 years for buildings and building improvements 
and 5 to 10 years for moveable property. Expenditures for maintenance, repairs and minor renewals are charged to 
eamings as incurred. Major expenditures for renewals and betterments are capitalized. 

M. Compensated Absences 

Red River Parish School Board employees earn annual and sick leave at various rates depending on the number of years 
in service. The maximum amount of annual and sick leave that may be accumulated and carried forward is 480 hours 
and unlimited, respectively. Several employees have been allowed accumulated annual leave in excess ofthe 480 hours 
for time accumulated under the previous policies, which allowed for unlimited annual leave. Upon termination, an 
employee is compensated for up to 640 hours of unused annual and 200 hours of sick leave at the employee's houriy rate 
of pay at the time of termination. 

Under the Louisiana Teachers Retirement System, the total unused accumulated sick leave, including the 200 hours paid, 
is used in the retirement benefit computation as earned service for leave eamed prior to July 1, 1988. For sick leave 
eamed after July 1,1988, under the Louisiana Teachers Retirement System and for sick leave eamed under the Louisiana 
School Employees Retirement System, all unpaid sick leave, which excludes the 200 hours paid, is used in the retirement 
benefit computation as eamed service. 

Sabbatical leave may be granted for rest and recuperation and for professional and cultural improvement. Any employee 
with a teaching certificate is entitled, subject to approval by the school board, to one semester of sabbatical leaver after 
three years of continuous service or two semesters of sabbatical leave after six or more years of continuous service. 
Sabbatical leave benefits are recorded as expenditures in the period paid. 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

N. Restricted Net Assets 

For govemment-wide statement of net assets, net assets are reported as restricted when constraints placed on net asset 
use are either: ' 

1. Externally imposed by creditors (such as debt covenants), grantors, contributions, or laws or 
regulations of other govemments; and 

2. imposed by law through constitutional provisions or enabling legislation. 

O. Fund Equity 

In the fund financial statements, govemmental funds report reservations of fund balances for amounts that are not 
available for appropriation or are legally restricted by outside parties for use for a specific purpose. 

P. Interfund Transactions 

Transactions that constitute reimbursements to a fund for expenditures initially made from it that are properiy applicable 
to another fund are recorded as expenditures in the reimbursing fund and as reductions of expenditures in tiie fund that 
is reimbursed. Nonrecurring or non routine permanent transfers of equity are reported as residual equity transfers. All 
other interfund transactions are reported as transfers. 

Q. Sales Taxes 

The Red River Parish School Board collects a one percent parish-wide sales and use tax with the net proceeds, after 
deducting costs of collection and administration, dedicated to supplement salaries of school board employees and/or 
operations ofthe public schools within the parish. In accordance with a School Board resolution adopted on August 3, 
2009, the proceeds ofthe tax are designated as follows: 40 percent for salaries, 10 percent for transportation, 10 percent 
for individual school needs, and 40 percent to the general fund. The tax, authorized under the provisions of LSA-R.S. 
33:2737 and approved by the voters on June 24, 1974, has no expiration date. The school board also collects a one 
percent parish-wide sales and use tax with the net proceeds, after deducting the reasonable and necessary cost of 
administering and collecting the tax, dedicated to employee salaries and benefits. The tax receipts and expenditures are 
accounted for in a special revenue fiind entitled Employee Salaries and Benefits. 

R. Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in the United States 
of America require management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosures of contingent assets and liabilities at the date ofthe financial statements and the reported 
amounts of revenues, expenditures, and expenses during the reporting period. Actual results could differ from those 
estimates. 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 2 LEVIED TAXES 

The following is a summary of authorized and levied ad valorem taxes: 

Parish-wide taxes 
Constitutional 
Maintenance 
Construction, repair and maintenance 
Employee salary and benefits 
Consolidation 

Authorized 
Millaee 

4.63 
16.11 
5.05 

15.97 
25.00 

Levied 
Millaee 

4.63 
16.11 
5.05 

15.97 
25.00 

Expiration 
Date 

Statutory 
2013 
2017 
2013 
2017 

NOTE 3 DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS 

A. Deposits with Financial Institutions 

For reporting purposes, deposits with financial institutions including savings, demand deposits, time deposits, and 
certificates of deposit. Under state law the Red River Parish School Board may deposit funds within a fiscal agent bank 
selected and designated by the Interim Emergency Board. Further the School Board may invest in time certificates of 
deposit of state banks organized under the laws of Louisiana, national banks having their principal office in the state of 
Louisiana, in savings accounts or shares of savings and loan associations and savings banks and in share accounts and 
share certificate accounts of federally or state chartered credit unions. 

Deposits in bank accounts are stated at cost, which approximates market. Under state law, these deposits must be 
secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value ofthe 
pledged securities plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent 
bank. These pledged securities are held in the name ofthe pledging fiscal agent bank in a holding or custodial bank in 
the form of safekeeping receipts mutually acceptable to both parties. 

At June 30, 2010, the Red River Parish School Board had bank deposit balances of $23,142,325, as follows: 

Demand deposits 
Interest-bearing demand deposits 
Certificates of Deposit, maturities greater than 90 days 

Total 

The deposits at June 30, 2010 were secured as follows: 

1,392,024 
20,365,435 

1.384.866 
23.142.325 

Bank Balances (Category 3 Only, If Any) 
a. Uninsured and uncollateralized 
b. Uninsured and uncollateralized with securities held by 

the pledging institution 
c. Uninsured and uncollateralized with securities held by 

the pledging institution's trust department or agent. 
but not in the entity's name 

Total Category 3 Bank Balances 

Total Bank Balances (All Categories Including Category 
3 Reported Above) 

Cash Certi ficates of Deposit 

0 S 

0 $ 

22.145.437 S_ 

0 S 

0 $ 

1.384.866 i . 

Total 

23.530.3()3 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 3 DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (CONTINUED) 

A. Deposits with Financial Institutions (Continued) 

The following is a breakdown by banking institution and amount ofthe balances shown above: 

Banking Institution Amount 

Bank of Coushatta 

Total 

B. Investments 

At June 30, 2010, the Red River Parish School Board had investments of $0. 

NOTE 4 ACCOUNTS RECEIVABLE 

The following is a summary of accounts receivable at June 30, 2010: 

$ 23.530.303 

$ 23.530.303 

Class of Receivable 

Taxes 
Imergovemmental 
Interest 

Total 

$ 

1 

General Fund 

1,005,761 
22,427 

0 

1.028.188 

$ 

$ 

Debt Service 
Fund 

0 
0 

4.684 

4.684 

$ 

i. 

Employee 
Salaries 

and Benefits 

1,004,328 
0 
0 

1.004.328 

$ 

Other 
Govemmental 

Funds 

1,517 
761,176 

0 

762.693 

$ 

$ 

Total 

2,011,606 
783,603 

4.684 

2.799.893 

NOTES INTERFUND RECEIVABLES/PAYABLES 

Interfund receivables/payables at June 30, 2010, resulting from the timing of transactions between funds are expected 
to be collected/repaid during the following fiscal year, are as follows: 

F̂und 

General 
Debit service 
Employee salaries and benefits 
Other govemmental 

Total 

$ 

Receivable 

812,254 
0 
0 
0 

$ 

Pavable 

0 
0 
0 

812.254 

812.254 $ 812.254 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 6 CAPITAL ASSETS 

A summary of Red River Parish School Board's capital assets at June 30, 2010 follows: 

Capital Assets, not being depreciated 
Land 

Total Capital Assets, not being depreciated 

Capital Assets, being depreciated 
Buildings and building improvements 
Less accumulated depreciation 

Total Buildings and building improvements 

Automobiles and equipment 
Less accumulated depreciation: 

Total Automobiles and equipment 

Total Capital Assets, being depreciated 

Total Capital Assets, net 

No depreciation expense was charged directly to any govemmental functions. 

NOTE 7 ACCOUNTS PAYABLE AND ACCRUALS 

The following is a summary of accounts payable at June 30, 2010: 

Balance 
Julv 1.2009 

$ 150.657 
150,657 

14,003,101 
("3,265.448) 
10,737,653 

2,243,915 
(1.225.067) 
1.018.848 

11.756.501 

$ 11,907,158 

Additions 

$ 0 
0 

0 
(355.753) 
(355,753) 

132,543 
(356.623) 
(224,080) 

(579.833) 

$ (579.833) 

Retirements 

$ 0 
0 

0 
0 
0 

(42,266) 
42.266 

0 

0 

$ 0 

Balance 
June 30. 2010 

$ 150.657 
150,657 

14,003,101 
(3.621.201) 
10,381,900 

2,334,192 
(1.539.424) 

794.768 

11.176.668 

$ 11.327.325 

Class of Pavable General Fund 
Vendor $ 98,299 
Salaries and benefits 2.312.460 

Total $ 2.410.759 

$ 

Employee 
Debt Service Salaries 

Fund and Benefits 
0 $ 1,762 
0 0 

0 $ 1.762 

S 

s. 

Other 
Govemmental 

Funds 
31,048 

0 

31.048 

$ 

$ 

Total 
131,109 

2.312.460 

2.443.569 

NOTES LONG-TERM DEBT 

The following is a summary ofthe long-term obligations ofthe Red River Parish School Board for the year ended June 
30,2010: 

Compensated absences 
General obligation bonds-2008 

Total 

Balance 
June 30.2009 __ 

1,000,739 S 
7.020.000 _ 

Additions Deletions 
Balance 

June 30. 2010 
Current 

Amounts 
554,009 $ 

0 _ 
358,402 $ 
645.000 _ 

$ 8.020.739 1 554.009 $ 1.003.402 $ 7.571.346 $_ 

1,196,346 $ 0 
6.375.000 680.000 

680.000 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 8 LONG-TERM DEBT (CONTINUED) 

The terms ofthe individual general obligation bonds at June 30, 2010 are as follows: 

Interest Rate Maturity Date Amount Issued Amount Outstanding 

General obligation h3nds-2008 3.39% 2018 $ 7.485.000 % 6.375.000 
Total $ 7.485.000 $ 6.375.000 

The annual requirements to amortize all debt outstanding as of June 30, 2010 are as follows: 

Year Ended June .10. 
2011 
2012 
2013 
2014 
2015 

2016-2018 

Princioal Payments 
$ 680,000 

705,000 
740,000 
775,000 
810,000 

2,665.000 

Interest Payments 
$ 216,112 $ 

193,061 
169,161 
144,075 
117,802 
183.400 

Total 
896,112 
898,061 
909,161 
919,075 
927.802 

2.848.400 

Total $ 6.375.000 $ 1.023.611 $ 7.398.611 

In accordance with R.S. 39:562, the School Board is legally restricted from incurring long-term bonded debt in excess 
of 35% ofthe assessed value of taxable property. As of June 30,2010, the statutory limit is $27,415,476 and outstanding 
bonded debt totals $6,375,000. 

NOTE 9 INTERFUND TRANSFERS 

Operating transfers for the year ended June 30, 2010, were as follows: 

Fund Transfers In Transfers Out 

General $ 124,704 $ 0 
Debit service 0 0 
Employee salaries and benefits 0 160,570 
Other govemmental 35.866 0 

Total $ 160.570 $ 160.570 

NOTE 10 CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS 

A summary of changes in agency fund deposits due others follows: 

Balance Balance 
Agency Funds June 30.2009 Additions D_eletions June 30.2010 

School activity accounts ^ 76.221 $ 342.929 $ 304.762 $ 114.388 
Total $ 76.221 $ 342,929 $ 304.762 S 114.388 

NOTE 11 LEASES 

The Red River Parish School Board was not obligated under any capital or operating lease commitments at June 30 
2010. 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 12 RETIREMENT SYSTEMS 

Substantially all employees of the School Board are members of two statewide retirements systems. In general, 
professional employees (such as teachers and principals) and lunchroom workers are member of the Teachers' 
Retirement System of Louisiana; other employees, such as custodial personnel and bus drivers, are members ofthe 
Louisiana School Employees' Retirement System. These Systems are cost-sharing, multiple-employer defined benefit 
pension plans administered by separate boards of trustees. Pertinent information relative to each plan follows: 

A. Teachers' Retirement System of Louisiana (TRS) 

The TRS consists of three membership plans: Regular Plan, Plan A, and Plan B. The TRS provides refirement benefits 
as well as disability and survivor benefits. Ten years of service credit is required to become vested for retirement 
benefits and five years to become vested for disability and survivor benefits. Benefits are established and amended by 
state statute. The TRS issues a publicly available financial report that includes financial statements and required 
supplementary information for the TRS. That report may be obtained by writing to the Teachers' Retirement System 
of Louisiana, Post Office Box 94123, Baton Rouge, Louisiana 70804-9123, or by calling (504) 925-6446. 

Plan members are required to contribute 8.0%, 9.1 % and 5.0% of their annual covered salary for the Regular Plan, Plan 
A, and Plan B, respectively. The School Board is required to contribute at an actuarially determined rate. The curtent 
rate is 15.5%, 15.5% and 15.5% of annual covered payroll forthe Regular Plan, Plan A and Plan B, respectively. 
Member contributions and employer contributions for the TRS are established by state law and rates are established by 
the Public Retirement System's Actuarial Committee. The school board's employer conttibutions for the TRS, as 
provided by state law, is funded by the state of Louisiana through annual appropriations, by deductions fi'om local ad 
valorem taxes, and by remittances from the school board. 

The School Board's contributions to the TRS for the years ending June 30, 2010, 2009 and 2008 were $2,276,011, 
$ 1,827,318 and $ 1,447,044, respectively, equal to the required contributions for each year. 

B. Louisiana School Employees' Retirement System (LASERS) 

The LASERS provides retirement benefits as well as disability and survivor benefits. Ten years of service credit is 
required to become vested for retirement benefits and five years to become vested for disability and survivor benefits. 
Benefrts are established and amended by state statute. The LASERS issues a publicly available fmancial report that 
includes financial statements and required supplementary information for the LASERS. That report may be obtained 
by writing to the Louisiana School Employees' Retirement System, Post Office Box 44516, Baton Rouge, Louisiana 
70804, or by calling (504) 925-6484. 

Plan members are required to contribute 7.5% of their annual covered salary and the school board is required to 
contribute at an actuarially determined rate. The current rate is 17.6% of annual covered payroll. Member contributions 
and employer contributions for the LASERS are established by state law and rates are established by the Public 
Retirement Systems' Actuarial Committee. The school board's employer contribution for the LASERS is funded by the 
State of Louisiana through annual appropriations. 

The School Board's contributions to the LASERS for the years June 30,2010,2009 and 2008 were $263,817, $210,312 
and $ 158,650, respectively, equal to the required contributions for each year. 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 13 OTHER POSTEMPLOYMENT BENEFITS 

In accordance with state statutes, the School Board provides certain continuing health care and life insurance benefits 
for its retired employees. Substantially all ofthe School Board's employees become eligible for these benefits if they 
reach normal retirement age while working for the School Board. These benefits for retirees and similar benefits for 
active employees are provided through the Blue-Cross/Blue-Shield of Louisiana, whose monthly premiums are paid 
jointly by the employee and by the School Board. 

The contribution requirements of plan members and the School Board are established and may be amended by LRS 
42:801-883. Employees do not contribute to their post employment benefits cost until they become retirees and begin 
receiving those benefits. Contribution amounts vary depending on what healthcare plan is selected and if the member 
has Medicare coverage. Employees pay approximately 25%of the cost of coverage with the School Board paying 75%. 
Life insurance benefits are limited to $50,000 of coverage per retiree and are paid 50% by the retiree and 50% by the 
School Board. The plan is currently financed on a pay-as-you-go basis with the School Board contributing $424,970 
for 109 retirees. 

The School Board's Annual Required Contribution (ARC) is an amount actuarially determined in accordance with GASB 
45, which is being implemented prospectively for the year ended June 30,2010. The ARC represents a level of funding 
that, if paid on an ongoing basis, would cover normal cost each year and amortize any unfunded actuarial liabilities 
(UAL) over a period not to exceed thirty years. A level percentage of payroll amortization method, open period, was 
used. The total ARC for the fiscal year 2010 is $2,058,900 as set forth below: 

Normal cost $ 1,043,000 
30-year UAL amortization amount 1,015,900 
Interest on the above 0 
Annual required conttibution (ARC) $ 2.058.900 

The following table presents the School Board's OPEB Obligation forthe fiscal year 2010; 

Beginning net OPEB obligation, July 1, 2009 $ 2,258,668 

Annual required contribution 2,058,900 
Interest on net OPEB obligation 0 
OPEB cost 2,058,900 
Contributions made (retiree cost) (424,970) 
Change in net OPEB obligation 1.633.930 

Ending net OPEB obligation, June 30, 2010 $ 3.892.598 

Utilizing the pay-as-you-go method, the School Board contributed 20.64% ofthe annual post employment benefits costs 
during 2010. 

Since the plan was not funded, the School Board's entire actuarial accmed liability of $24,814,700 was unfunded. 

The funded status ofthe plan as of July 1, 2010, was as follows: 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
JUNE 30. 2010 

NOTE 13 OTHER POSTEMPLOYMENT BENEFITS (CONTINUED) 

Actuarial accmed liability (AAL) $ 24,814,700 
Actuarial value of plan assets 0 
Unfunded actuarial accmed liability (UAAL) $ 24.814.700 

Funded ratio (actuarial value of plan assets/A AL) 0.00% 

Covered payroll (annual payroll of active employee covered by the plan) 17,010,207 
UAAL as a percentage of covered payroll 145.88% 

Actuarial valuations of an ongoing plan involve estimates ofthe value of reported amounts and assumptions about the 
probability of occurrence of events far into the future. Examples include assumptions about future employment, 
mortality, and healthcare cost trend. Amounts determined regarding the funded status ofthe plan and the annual required 
contributions ofthe employer are subject to continual revision as actual results are compared with past expectations and 
new estimates are made about the future. 

Projections of benefits for financial reporting purposes are based on the substantive plan (the plan as understood by the 
employer and plan members) and include the types of benefits provided at the time of each valuation and the historical 
pattem of sharing of benefit costs between the employer and plan members to that point. The actuarial method and 
assumptions used include techniques that are designed to reduce short-term volatility is actuarial accrued liabilities 
consistent with the long-term perspective ofthe calculations. 

In the July I, 2009, actuarial valuation, the projected unit credit actuarial cost method was used. The actuarial 
assumptions included a 4.0% investment rate of return (net of administrative expenses) and an annual healthcare cost 
trend rate of 8.5% and 9.6% for pre-Medicare and Medicare eligibles, respectively, scaling down to ultimate rates of 5% 
per year. The actuarial assumptions also include a payroll growth of 3.0% per annum. The School Board's unfunded 
actuarial accmed liability is being amortized as a level percentage of payroll on an open basis. The remaining 
amortization period at June 30, 2010, was 30 years. 

NOTE 14 RISK MANAGEMENT 

The Red River Parish School Board is exposed to various risks of loss related to torts; theft of, damage to, and 
destmction of assets; errors and omissions; injuries to employees; and natural disasters. The School Board maintains 
commercial insurance coverage covering each of those risks of loss. Management believes such coverage is sufficient 
to preclude any significant uninsured losses to the School Board. 

NOTE 15 LITIGATION 

There was no outstanding litigation against the Red River Parish School Board at June 30, 2010. 

NOTE 16 CLAIMS AND JUDGMENTS 

The Red River Parish School Board participates in state and federal assisted grant programs. The programs are subject 
to compliance audits under the single audit approach. Such audits could lead to request for reimbursement by the grantor 
agency for expenditures disallowed under tenns ofthe grants. School Board management believes that the amount of 
disallowance, if any, which may arise from future audits will not be material. 
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SCHEDULE 1 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
SCHEDULE OF REVENUES. EXPENDITURES. AND CHANGES IN FUND BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
GENERAL FUND 

FOR THE YEAR ENDED JUNE 30. 2010 

Revenues 
Local Sources 
Taxes: Ad valorem 
Taxes: Sales and use 
Interest eamings 
Other 

State Sources 
Minimum foundation program 
outer 

Federal Sources 
Total Revenues 

(MFP) 

Original Budeet 

$ 756,000 $ 
3,523.046 

346.277 
120,410 

10,262,933 
328,062 

0 
15,336,728 

Final Budeet 

1,290,000 $ 
7.000,000 

433,525 
702,536 

9,772,848 
142,979 

0 
19,341,888 

Actual 

1,292,234 $ 
8,263,025 

484,882 
677,646 

9,772,848 
201,481 

4.133 
20,696,249 

Variance 
Fav./(Unfav.) 

2,234 
1,263,025 

51,357 
(24,890) 

0 
58,502 
4.133 

1,354,361 

Expenditures 
Current 
Instmction 
Regular programs 
Special programs 
Adult and continuing education 

Support Services 
Student services 
Instmctional staff support 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 

Central services 
Food services 
Capital outlay 

Total Expenditures 

Excess/(Deficiency) of Revenues 
Over Expetidi lures 

Other Financing Sources/(Uses) 
Operating transfers in 

Total Other Financing 
Sources/(Uses) 

Net Changes In Fund Balances 

Fund Balances, Beginning of year 

Fund Balances, End of year 

5,633,208 
1,479,526 

406,350 

676,426 
563,293 
492,146 
929,292 
263,074 

1,208,781 
1,177,514 

4,000 
188,237 
730.237 

13.752.084 

6,460,816 
1,574,870 

459,075 

742,465 
687,476 
485,000 

1,074,640 
283,886 

1.224,067 
1,333,466 

6,300 
270,354 
57.500 

14.659.915 

6,150,127 
1,441,770 

454,493 

738,593 
632.229 
465,813 

1.070,952 
275,057 

1,130,491 
1,255,960 

4,980 
274,648 
72.675 

13.967.788 

L584,644 

80.000 

80,000 

1,664,644 

8.705.063 

4,681,973 

80.000 

80.000 

4,761,973 

8.705.063 

6,728,461 

124.704 

124.704 

6,853.165 

8.705.063 

310,689 
133,100 

4,582 

3,872 
55,247 
19,187 
3,688 
8,829 

93,576 
77,506 

1,320 
(4,294) 

JJ5.I75) 
,692,127 

2,046,488 

44.704 

44.704 

2,091,192 

0 

10.369,707 $ 13,467.036 i . 15.558^28 £ 2,091.192 

Supplementary information. Presented as additional analytical data. 29 



SCHEDULE 2 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
SCHEDULE OF REVENUES. EXPENDITURES. AND CHANGES IN FUND BALANCE 

BUDGET (GAAP BASIS) AND ACTUAL 
EMPLOYEE SALARIES AND BENEFITS 
FOR THE YEAR ENDED JUNE 30. 2010 

Revenues 
Local Sources 
Taxes: Ad valorem 
Taxes: Sales and use 
Interest eamings 

Total Revenues 

Original Budget 

585,000 
3,523,046 

920 
4,108,966 

Final Budget 

990.000 
7,000,000 

1.550 
7,991,550 

Actual 

995,033 
8,263,025 

L994 
9,260,052 

Variance 
Fav./(Unfav. 1 

5,033 
1.263,025 

444 
1,268,502 

Expenditures 
Current 
Instruction 
Regular programs 
Special programs 
Adult and continuing education 

Support Services 
Student services 
Instmctional staff support 
General administration 
School administration 
Business services 
Plant services 
Student transportation services 

Food services 
Total Expenditures 

1,632,420 
529.678 
138,987 

241,603 
144,311 
66,253 

293,802 
67,452 

236,440 
422,964 
335.056 

4.108.966 

3,351,825 
896.684 
233,980 

399,581 
290,674 
105,679 
513,016 
118,188 
270,051 
473,824 
384.842 

7.038.344 

3,197,866 
1,000,364 

244,604 

423,775 
334,087 
89,153 

535,865 
117,318 
253,580 
457,027 
369.052 

7.022.691 

153,959 
(103,680) 
(10,624) 

(24,194) 
(43,413) 

16,526 
(22,849) 

870 
16,471 
16,797 
15.790 
15,653 

Excess/(Deficiency) of Revenues 
Over Expenditures 953,206 2,237,361 1,284,155 

Other Financing Sources/(Uses) 
Operating transfers in 

Total Other Financing 
Sources/(Uses) 0 0 

(160.5701 

(160.570) 

(160.5701 

(160.570) 

Net Changes In Fund Balances 

Fund Balances, Beginning of year 

Fund Balances, End of year 

0 

2.389.530 

2.389.530 $ 

953,206 

2,389.530 

3.342.736 $_ 

2,076,791 

2.389.530 

4,466.321 $ 

1,123,585 

0 

1.123.585 

Supplementary information. Presented as additional analytical data, 30 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

GENERAL 
JUNE 30. 2010 • 

COMPENSATION PAID BOARD MEMBERS 

The schedule of compensation paid to the School Board members is presented in compliance with House Concurtent 
Resolution No. 54 ofthe 1979 Session ofthe Louisiana Legislature. The compensation ofthe School Board members 
is included in the general administrative expenditures ofthe General Fund. In accordance with Louisiana Revised Statue 
17:56, the School Board members have elected the monthly payment method of compensation. Under this method, each 
member ofthe School Board receives $800 per month with the president receives an additional $100 every month. 

EXPENDITURE OF FEDERAL AWARDS AND AUDIT FINDINGS RESOLUTION 

In accordance with Office of Management and Budget Circular A-133, schedules of expenditures of federal awards, 
follow-up and corrective action taken on prior audit findings, and corrective action plans for curtent year findings are 
presented. 
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SCHEDULE 3 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
SCHEDULE OF COMPENSATION PAID BOARD MEMBERS 

FOR THE YEAR ENDED JUNE 30. 2010 

Mr. Richard B. Cannon, President $ 10,200 

Ms. Valerie Cox 9,600 

Mr. Roger G. Longino 10,200 

Mr. J. B. McElwee 9,600 

Mr. Cleve L. Miller 9,600 

Ms. Kasandria W. White 9,600 

Ms. Karen S. Womack 9,600 

Total $ 68.400 

Supplementary information. Presented as additional analytical data. 33 



SCHEDULE 4 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
SCHEDULE OF FINDINGS AND OUESTIONED COSTS 

FOR THE YEAR ENDED JUNE 30. 2010 

SECTION #1 

FINANCIAL STATEMENTS 
1. Type of auditors' report issued: 
2. Intemal control over financial reporting: 

a) Material weakness(es) identified? 
b) Significant deficiency(ies) identified that are not considered 

to be material weaknesses? 
3. Noncompliance material to financial statements noted? 

FEDERAL AWARDS 
1. Intemal control over major program: 

a) Material weakness(es) identified? 
b) Significant deficiency(ies) identified that are not considered 

to be material weaknesses? 
2. Type of auditors report issued on compliance for major 

programs: 
3. Any audit findings disclosed that are required to be reported in 

accordance with section 510(a) of OMB Circular A-133? 
4. Identification of major programs: 

CFDA Number 
84.010 and 84.389 
84.027, 84.173, 84.391 and 84.392 
84.394 

5. Dollar threshold used to distinguish between Type A and 
Type B programs. 

6. Auditee qualified as low-risk auditee? 

SUMMARY OF AUDITORS' RESULTS 

Unqualified 

No 

None reported 
No 

No 

None reported 

Unqualified 

No 

Name of Federal Proeram or Cluster 
Title I, Part A Cluster 

Special Education Cluster 
State Fiscal Stabilization Fund Cluster 

$300,000 
Yes 

SECTION #2 

FINANCIAL STATEMENT FINDINGS 

None reported. 

SECTION #3 

FEDERAL AWARD FINDINGS AND OUESTIONED COSTS 

None reported. 
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SCHEDULE 5 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED 
JUNE 30. 2010 

Federal Grantor/Pass-Through Grantor/Program Name 
United States Department of Agriculture 

Passed through Louisiana Department of Education 
School Breakfast Program 
National School Lunch Program 
2009 Equipment Assistance Grants for School Food Authorities 

Total United States Department of Agriculture 

United States Department of Education 
Passed through Louisiana Department of Education 
Title I Grants to Local EducarionaJ Agencies * 
Special Education - Grants to States * 
Vocational Education - Basic Grants to States 
Special Education - Preschool Grants * 
Safe and Drug-Free Schools and Communities-State Grants 
State Grants for Innovative Programs 
Education Technology State Grants 
Rural Education 
Improving Teacher Quality State Grants 
Education for Homeless Children and Youth "Recovery Act" 
Title I Grants to Local Education Agencies "Recovery Act" * 
Special Education - Grants to States "Recovery Act" * 
Special Education - Preschool Grants "Recovery Act" * 
State Fiscal Stabilization Fund "Recovery Act" * 

Total United States Department of Education 

United States Department of Defense 
Direct Assistance 
Air Force Junior Officers Training Corps 

United States Department of Health and Human Services 
Passed through the Louisiana Department of Education 
Temporary Assistance for Needy Families 

Noncash Federal Financial Assistance^ 
Passed through Louisiana Department of Agriculture and Forestry 

Food Donation 

TOTAL FEDERAL AWARDS 

Pass-through # CFDA No. Expenditures 

None 
None 
None 

10.553 
10.555 
10.579 

None 

041-0236 

None 

12.000 

93.558 

10.550 

188,059 
469,536 
22.473 

680,068 

041-0305 
041-9273,041-0346 

041-0365 
041-0348 
041-0316 
041-8320 
041-0315 
041-0381 
041-0313 
041-9081 
041-9064 
041-9205 
041-9206 
None 

84.010 
84.027 
84.048 
84.173 
84.186 
84.298 
84.318 
84.358 
84.367 
84.387 
84.389 
84.391 
84.392 
84.394 

965,347 
388,659 
28,128 
5,519 
8,912 
978 

93,225 
31,910 
180,311 
2,154 

488,826 
214,937 
11,422 

301.165 

2,721,493 

58,250 

102,255 

37.371 

$ 3.599.437 

A. 
B. 

Notes to the Schedule of Federal Awards 
Federal awards are recorded when the reimbursable expenditures have been incurred. 
Expenditures are generally recognized under the modified accmal basis of accounting when the related liability 
is incurted. 

Note: The dollar threshold to distinguish between type A and type B programs was $300,000. 
* Denotes a major federal award program. 35 



HiNES, SHEFFIELD & SQUYRES, L.L.C. 
CERTIFIED PUBLIC ACCOUNTANTS 

FRANK S. HINES. CPA P.O. BOX 2188 - 133 EAST FIFTH STREET 
LEWIS C. HINES. CPA NATCHITOCHES, LA 71457 
E. MERLIN SQUYRES, CPA — 
JAY H. SHEFFIELD. CPA Telephone (318) 352-6458 
JAMES S. SHEFFIELD. CPA FAX (318) 352-0404 

ofnce@hjhcpa.biz 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND 
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

Board Members 
Red River Parish School Board 
Coushatta, Louisiana 

We have audited the accompanying financial statements of the govemmental activities, each major fund and the 
aggregate remaining fund information ofthe Red River Parish School Board, Coushatta, Louisiana as of and forthe year 
ended June 30,2010, and have issued our report dated December 15,2010. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to financial audits 
contained in Govemment Auditing Standards, issued by the Comptroller General ofthe United States. 

Intemal Control Over Financial Reporting 
In planning and performing our audit, we considered the Red River Parish School Board's intemal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness ofthe School Board's intemal control 
over financial reporting. Accordingly, we do not express an opinion on the effectiveness ofthe Red River Parish School 
Board's intemal control over financial reporting. 

A deficiency in intemal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned flinctions, to prevent, or detect and correct misstatements 
on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in intemal control such that 
there is a reasonable possibility that a material misstatement ofthe entity's financial statements will not be prevented, 
or detected and corrected on a timely basis. 

Our consideration of intemal control over financial reporting was forthe limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in intemal conttol over financial reporting that might be 
deficiencies, significant deficiencies, or material weaknesses. We did not identify any deficiencies in intemal control 
over financial reporting that we consider to be material weaknesses, as defined above. 

Compliance and Other Matters 
As part of obtaining reasonable assurance about whether the Red River Parish School Board's financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the determination 
of financial statement amounts. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Govemment Auditing Standards. 

-MEMBERS-
American Institute of Certified Public Accountants Society of Louisiana Certified Public Accountants 36 

mailto:ofnce@hjhcpa.biz


Page #2 

This report is intended solely for the information and use ofthe Red River Parish School Board, management, federal 
awarding agencies, pass-through entities, and the Louisiana State Legislative Auditor and is not intended to be, and 
should not be used by anyone other than these specified parties. Under Louisiana Revised Statute 24:513, this report 
is distributed by the Legislative Auditor as a public document. 

HineSy Sheffield & Squyres 
Natchitoches, Louisiana 
December 15.2010 
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HINES, SHEFFIELD & SQUYRES, L.L.C. 
CERTIFIED PUBLIC ACCOUNTANTS 

FRANK S HINES. CPA P.O. BOX 2188 - 133 EAST FIFTH STREET 
LEWIS C. HINES. CPA NATCHITOCHES, LA 71457 
E. MERLIN SQUYRES. CPA 
JAY H. SHEFFIELD, CPA Telephone {318) 352-6458 
JAMES S. SHEFFIELD, CPA FAX (318) 352-0404 

ofnce@hjhcpa.biz 

REPORT ON COMPLIANCE WITH REQUIREMENTS THAT COULD HAVE A DIRECT 
AND MATERIAL EFFECT ON EACH MAJOR PROGRAM AND ON INTERNAL CONTROL 

OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

Board Members 
Red River Parish School Board 
Coushatta, Louisiana 

Compliance 
We have audited the Red River Parish School Board's compliance with the types of compliance requirements described 
in the OMB Circular A-133 Compliance Supplement that could have a direct and material effect on each ofthe Red River 
Parish School Board's major federal programs for the year ended June 30,2010. The Red River Parish School Board's 
major federal programs are idenfified in the summary of auditor's results section ofthe accompanying schedule of 
findings and questioned costs. Compliance with the requirements of laws, regulations, contracts, and grants applicable 
to each of its major federal programs is the responsibility ofthe Red River Parish School Board's management. Our 
responsibility is to express an opinion on the Red River Parish School Board's compliance based on our audit. 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to financial audits contained in Govemment Auditing Standards, issued by the 
Comptroller General ofthe United States; and OMB Circular A-133. Those standards and OMB A-133 require that we 
plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance 
requirements referred to above that could have a direct and material effect on a major federal program occurted. An audit 
includes examining, on a test basis, evidence about the Red River Parish School Board's compliance with those 
requirements and performing such other procedures as we considered necessary in the circumstances. We believe that 
our audit provides a reasonable basis for our opinion. Our audit does not provide a legal determination on the Red River 
Parish School Board's compliance with those requirements. 

In our opinion, the Red River Parish School Board complied, in all material respects, with the compliance requirements 
referted to above that could have a direct and material effect on each of its major federal programs for the year ended 
June 30, 2010. 

Intemal Control Over Compliance 
Management ofthe Red River Parish School Board is responsible for establishing and maintaining effective internal 
control over compliance with the requirements of laws, regulations, contracts, and grants applicable to federal programs. 
In planning and performing our audit, we considered the School Board's intemal control over compliance with the 
requirements that could have a direct and material effect on a major federal program to determine the auditing procedures 
for the purpose of expressing our opinion on compliance and to test and report on intemal control over compliance in 
accordance with OMB Circular A-133, but not for the purpose of expressing an opinion on the effectiveness of intemal 
control over compliance. Accordingly, we do not express an opinion on the effectiveness ofthe School Board's intemal 
control over compliance. 

A deficiency in intemal control over compliance exist when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or detect and cortcct, 
noncompliance with a type of compliance requirement of a federal program on a timely basis. A material weakness in 
intemal control over compliance isa deficiency, or combination of deficiencies, in intemal control over compliance, such 
that there is a reasonable possibility that material noncompliance with a type of compliance requirement of a federal 
program will not be prevented, or detected and cortected, on a timely basis. 
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Our consideration of intemal control over compliance was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in intemal control over compliance that might be deficiencies, 
significant deficiencies, or material weaknesses. We did not identify any deficiencies in intemal control over compliance 
that we consider to be material weaknesses, as defined above. 

This report is intended solely for the information and use ofthe Red River Parish School Board, federal awarding 
agencies, pass-through entities, and the Louisiana State Legislative Auditor and is not intended to be, and should not be, 
used by anyone other than the specified parties. Under Louisiana Revised Statute 24:513, this report is distributed by 
the Legislative Auditor as a public document. 

Mines, Sheffield & Squyres 
Natchitoches, Louisiana 
December 15,2010 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
FOR THE YEAR ENDED JUNE 30. 2010 

SCHEDULE 6 

Fiscal Year 
Finding 
Initially 

Ref No. Occurted_^ Description of Finding 

Corrective 
Action Taken 

(Yes, No, 
Partially) 

Planned Corrective 
Action/Partial 

Corrective 
Action Taken 

Nothing came to our attenrion that would require disclosure under Govemment Auditing Standards. 
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SCHEDULE 7 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS 

FOR THE YEAR ENDED JUNE 30. 2010 

Name(s) of Expected 
Contact Date of 

Ref No. Description of Finding Correct Action Planned Personfsl Completion 

Nothing came to our attention that would require disclosure under Govemment Auditing Standards. 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

GENERAL FUND INSTRUCTIONAL AND SUPPORT EXPENDITURES 
AND CERTAIN LOCAL REVENUES SOURCES 

FOR THE YEAR ENDED JUNE 30. 2010 

SCHEDULE 8 

General Fund Instructional and Equipment Expenditures 
General Fund Instmctional Expenditures: 
Teacher and Student Interaction Activities: 

Classroom Teacher Salaries 
Other Instmctional Staff Activities 
Employee Benefits 
Purchased Professional and Technical Services 
Instmctional Materials and Supplies 
Instructional Equipment 

Total Teacher and Student Interaction Activities 
Other Instmctional Activities 
Pupil Support Activities 

Less: Equipment for Pupil Support Activities 
Net Pupil Support Activities 

Instmctional Staff Services 
Less: Equipment for Instmctional Staff Services 

Net Instmctional Staff Services 
Total General Fund Instmctional Expenditures 

Total General Fund Equipment Expenditures 

Certain Local Revenue Sources 
Local Taxation Revenue: 

Constitutional Ad Valorem Taxes 
Renewable Ad Valorem Tax 
Debt Service Ad Valorem tax 
Up to 1% of collections by the Sheriff on Taxes Other than School Taxes 
Sales and Use Taxes 

Total Local Taxation Revenue 

Local Eamings on investment in Real Property: 
Eamings from 16"'Section Property 
Eamings from Other Real Property 

Total Local Eamings on Investments in Real Property 

State Revenue in Lieu of Taxes; 
Revenue Sharing - Constitutional Tax 
Revenue Sharing - Other Taxes 
Revenue Sharing - Excess Portion 
Other Revenue in Lieu of Taxes 

Total State Revenue in Lieu of Taxes 

Nonpublic Textbook Revenue • 
Nonpublic Transportation Revenue 

s 

$ 

5,405,306 
31,635 

1,802,879 
76,522 

678,889 
29.530 

$ 

738,593 
0 

632,229 
0 

S_ 

$ 

$ 

$ 

? 

$ 

^ _ 

5_ 
$ _ 

8,024,761 
51,159 

738,593 

632.229 
9.446.742 

72.675 

299,425 
1,041,844 

0 
(49,035) 

8.263.025 
9.555.259 

631,360 
120 

631.480 

22,890 
0 

705 
0 

23.595 

0 
0 
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RED RIVER PARISH SCHOOL BOARD 
COUSHATTA. LOUISIANA 

NUMBER AND TYPE OF PUBLIC SCHOOLS 
FOR THE YEAR ENDED JUNE 30. 2010 

SCHEDULE 10 

Type Number 

Elementary 
Middle/Jr. High 
Secondary 
Combination 

Total 

Note: Schools opened or closed during the fiscal year are included in this schedule. 
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SCHEDULE 12 
RED RIVER PARISH SCHOOL BOARD 

COUSHATTA. LOUISIANA 
PUBLIC SCHOOL STAFF DATA: AVERAGE SALARIES 

FOR THE YEAR ENDED JUNE 30. 2010 

Classroom Teachers 

Average Classroom Teachers' Salary 
Including Extra Compensation 

Average Classroom Teachers' Salary' 
Excluding Extra Compensation 

Number of Teacher Full-time 
Equivalents (FTEs) used in 
Computation of Average Salaries 

All Classroom Teachers 

$ 78,866 

$66,814 

Excluding ROTC and • 
Rehired Retirees 

S 77,799 

$ 65,797 

115.! 102.88 

Note: Figures reported include all sources of funding (i.e., federal, state, and local) but exclude employee benefits. 
Generally, retired teachers rehired to teach receive less compensation than non-refired teachers and ROTC teachers 
receive more compensation because of a federal supplement. Therefore, these teachers are excluded from the 
computation in the last column. This schedule excludes day-to-day substitutes and temporary employees. 
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HINES, SHEFFIELD & SQUYRES, L.L.C. 
CERTIFIED PUBLIC ACCOUNTANTS 

P.O. BOX 2188 - 133 EAST FIFTH STREET 
NATCHITOCHES. LA 71457 

Telephone (318) 352-6458 
FAX (318) 352-0404 
office@hjhcpa.biz 

Independent Accountants' Report on Applying Agreed-Upon 
Procedures to the Management ofthe Red River Parish School Board 

Board Members 
Red River Parish School Board 
Coushatta, Louisiana 

We have performed the procedures included in the Louisiana Govemmental Audit Guide and enumerated below, which 
were agreed to by the management ofthe Red River Parish School Board and the Legislative Auditor, State of Louisiana, 
solely to assist users in evaluating management's assertions about the performance and statistical data accompanying 
the annual financial statements ofthe Red River Parish School Board and to determine whether the specified schedules 
are free of obvious errors and omissions as provided by the Board of Elementary and Secondary Education (BESE) 
Bulletin. This agreed-upon procedures engagement was performed in accordance with standards established by the 
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of 
the specified users ofthe report. Consequently, we make no representation regarding the sufficiency ofthe procedures 
described below either for the purpose for which this report has been requested or for any other purpose. 

Our procedures and findings relate to the accompanying schedules of supplemental infonnation and are as follows: 

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources fSchedule 8) 

I. We selected a random sample of 25 transaction and reviewed supporting documentation to determined if the 
sampled expenditures/revenues are classified correctly and are reported in the proper amounts for each ofthe 
following amounts reported on the schedule: 

Total General Fund Instructional Expenditures 
Total General Fund Equipment Expenditures 
Total Local Taxation Revenue 
Total Local Eamings on Investment in Real Property 
Total State Revenue in Lieu of Taxes 
Nonpublic Textbook Revenue 
Nonpublic Transportation Revenue 

No exceptions were noted. 

Education Levels of Public School Staff fSchedule 9̂  

2. We reconciled the total number of full-time classroom teachers per the schedule "Experience of Public 
Principals and Full-time Classroom Teachers" (Schedule 11) to the combined total number of full-time 
classroom teachers per this schedule and to school board supporting payroll records as of October 1. 

No exceptions were noted. 
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3. We reconciled the combined total of principals and assistant principals per the schedule "Experience of Public 
Principals, Assistant Principals, and Full-time Classroom Teachers" (Schedule 11) to the combined total of 
principals and assistant principals per this schedule. 

No exceptions were noted. 

4. We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1 and 
as reported on the schedule. We traced a random sample of 25 teachers to the individual's personnel file and 
determined if the individual's education was properly classified on the schedule. 

No exceptions were noted. 

Number and Type of Public Schools ^Schedule 10) 

5. We obtained a list of schools by type as reported on the schedule. We compared the list to the schools and 
grade levels as reported on the Title 1 Grants to Local Educational Agencies (CFDA 84.010) application and/ 
or the National School Lunch f*rogram (CFDA 10.555) application. 

No exceptions were noted. 

Experience of Public Principals, Assistant Principals, and Full-time Classroom Teachers fSchedule 11) 

6. We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1 and 
as reported on the schedule and traced the same sample used in procedure 4 to the individual's personnel file 
and determined if the individual's experience was properly classified on the schedule. 

No exceptions were noted. 

Public School Staff Data: Average Salaries fSchedule 12> 

7. We obtained a list of all classroom teachers including their base salary, extra compensation, and ROTC or 
rehired retiree status as well as full-time equivalent as reported on the schedule and traced a random sample of 
25 teachers to the individual's personnel file and determined if the individual's salary, extra compensation, and 
fuU-time equivalents were properiy included on the schedule. 

No exceptions were noted. 

8. We recalculated the average salaries and full-time equivalents reported in the schedule. 

No exceptions were noted. 
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Class Size Characteristics fSchedule 13) 

9. We obtained a list of classes by school, school type, and class size as reported on the schedule and reconciled 
school type classifications to Schedule 10 data, as obtained in procedure 5. We then traced a random sample 
of 10 classes to the October 1 roUbooksforthoseclassesanddeterminediftheclass was properly classified 
on the schedule. 

No exceptions were noted. 

Louisiana Educational Assessment Program fLEAP) fSchedule 14) 

10. We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing 
authority to scores reported in the schedule by the Red River Parish School Board. 

No exceptions were noted. 

Graduation Exit Examination fGEE) fSchedule 15) 

11. We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing 
authority to scores reported in the schedule by the Red River Parish School Board. 

No exceptions were noted. 

The iLEAP Test fSchedule 16) 

12. We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing 
authority to scores reported in the schedule by the Red River Parish School Board. 

No exceptions were noted. 

We were not engaged to, and did not, perform an examination, the objective of which would be the expression of an 
opinion on management's assertions. Accordingly, we do not express such an opinion. Had we performed additional 
procedures, other matters might have come to our attention that would have been reported to you. 

This report is intended solely for the use of management of the Red River Parish School Board, the Louisiana 
Department of Education, the Louisiana Legislature, and the legislative Auditor, State of Louisiana, and should not be 
used by those who have not agreed to the procedures and taken responsibility for the sufficiency ofthe procedures for 
their purposes. Under Louisiana Revised Statute 24:513, this report is distributed by the Legislature Auditor as a public 
document. 

Minesy Sheffield & Squyres 
Natchitoches, Louisiana 
December 15,2010 
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