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INDEPENDENT AUDITOR'S REPORT

-----------

To the Board of Commissioners,
Terrebonne Parish Fire Distriet No. 8§,
Montegot, Lowisiana.

We have audited the accompanying pencral-purpose financial statements of Terebonae
Parigh Fire Exstiet No. & (the District), 8 component unmit of Terrchonne Parish Consolidated
{rovernment, as of and for the year ended December 31, 2001, as listed in the table of contents
These peneral-purpose financial statements are the responsibility of the District's mansgement.
Cur responsipity 1S 1o express an opinion on Hhese peneral-purpose financiat staternents bassed on
oy audi,

We conducted owr audit in accordance with suditing standards generally accepied m the
Usnited States of Amencs standards applicable to finsncial awdits confained in Government
Auditing dards, ssued by the Complrolier frengral of the United Stares.  Those standards
require that we plan and perform the audit to obtun ressonsble assurance about whether the
financtal statements are free of material misstatement. An audit includes examining, on a test
basts, evidence supporting the amounts and disclosures in the financial staloments.  Ad andie also
includes assessing the accounting principles used and significant estimates made by mansgement,
as well as svaluatne the overall financial stotement presentation.  We believe that our andit
provides 2 reasonable basis for our opimion,

il

In gur opion, the generabpurpose financial statements referred to above present fauwly,
all material respects, the financial position of Termebonne Panish Fue Distriet No. 6 ag of December
31, 2001, and the results of its operations for the year then ended in conformiity with accounting
principles generally accepted i the United States of America,
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In avcordance with Government Au R ".'a:ﬁa; W hwﬁ also wssued our report dated
May 16, 2002 on our consideration of Tmeha:»m& Parish Fire District No. 6's internal control over
financial reporiing and owr tests of its compliance with gertain provisions of laws, regulations,
contracts and grants. The report is an integral part of an andit performed in accordancs with
Government Auditing Standards and should be read m mn;uﬂmﬂn with this report 1n considenng
the results of our audit. -

Certificd Publie Accountants.

3

Hotma, La.,
Sfay 16, 2002
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Exhw O

MOTES TO FINANCIAL STATED |

Terrebonne Parish Fire 'Diaiﬁ.ci No. &

Precember 31, 2001

Note T - SUMMARY OF SICNIFICANT ACCOUNTING POLICIES

The acoounting policies of Terrebonne Pansh Fire District No. 6 {the District) conform to
accounting principles generally sccepied in the LUnuted States of America as applied to
governmental anits,.  The Governmental Accouiting Standards Board (GASB) is the
accepled standard sething body for establishing sovernmental accounting and financial
reporting principles. The following s 2 sununary of sigmificant sccounting policies:

8}

b}

Reporting Ensity
The District 15 a component anit of Terrebonne Pansh Consolidated Government (the
Parish) and ss such, these Dnanoal ststoments will be nchuded n the comprehensive

annual financial report (CAFR) of the Parish for the yvear ended December 31, 2001

The District has revigwed all of its activities and determined that there are no potential
component units which should be included n ity finssncial statements.

Fund Accounting

The District uses funds and account groups fo report on its financial position and the

results of s operations. Fund avcourting is designed to demonsteate legal compliances
and to0 3d Bnancial managoment by segrogating fransactions related 1o certain

government functions or activifies.

A fund s 3 scparate accounting entity with a self-balancing sct of accounts. An
account group, on the other hand, is & financial reporting device designed to provide
acoountability for certmin assets and Lablities that are not recorded in the funds
beoause they do not directly affect net expendable available financial resources.




Exhibit C
(Continued)

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
b} Fund Accounting {Continued)
Governmental Funds

Governmentat Funds are those through which the povernments! functions of the
District are financed. The acquisition, use and balances of the Distriet's expendable
financial resources and the relgted Habili ities are sccounted for through
Governmental Funds, The measwement focus is upon determination of changes in
financial position, rather than upon net income determination. ‘The following is the
Covernmental Fund of the District;

Genersl Foand - The General Famti 15 ﬂif: genieral operating fund of the
District. It is used to account for afl fnancial resources except these that are
reqquired to be accounted for in anothes fund .

Avcount {rroup

An acoount group s used {o sstablish ar.smmﬂmg cortrel and accountability. The
Dhstrict’s Aceount Group s as follows:

Greneral Fixed Asgets Account Group - This acoount group is used to account
for fixed assets pot accounted for w proprictary or rust funds

¢} Basis of Accounting

Basts of accounting refors to when revennss and expenditures are recognized in the
aceounts and reported m the Dnancial staterents, Basis of accounting relates to the
timing of the measurernents made, regardless of the measurement focus applied.

All Governmental Fonds are accounted for using the modified acorual basis of
sccounting. ‘Their revenues ate recognized when they become messurable and avail
able as net current assets. Ad valorem taxss and the related state sevenue shaving
{Intergovernmmental revenoes) sre recorded as revenue in the period for which levied,
thus the 2001 property taxes which sre being levied 1o finance the 2002 budget will be
recogmized as revenue m 282, The 200] fax levy & recorded as deferred revenue in
the Dismiot’s 2001 financial statements, Charges for services are recorded when
earned sinee they are measurable and available. Miscellaneous rovenues are recorded
as tevenues when recsived in cash by the District because they are penerally not
measurable untd actually recerved, |



Exhibit C
{Continued)

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
¢} Basis of Accounting {Continued)

Expenditures are generally recognized under the modified acorual basis of agcounting i
when the related fund habilily &5 incwred.  An exception to this geaeral rule is
avcumulated vacation and sick leave, which is rﬁ:ﬂﬂgﬂmﬁ{i as & Governmontal Fund
expenditure of the period 1 which paid.

d} Use of Estimates

The preparation of financial statements in conformity with sccounting principles
generally acospted i the Uwnated States of Amierica requires mansgement to make
cstimates and assumptions that affect certiin reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

¢} Operating Badgetsry Data

As requirad by the Louisians Revised Statutes 39:1303, the Board of Commissioners
(the Board) adopted ¢ budget for the District's Generad Fund.  The budgetary practices
whude public aotics of the pm‘pmt:d budget, public inspection of the proposed budges
amd a public hearmg on the budget prior to adaptmn Any amendment wvolving the
ransier of moniss from one function to another or increases in expendinires must b
approved by the Board, The District a.mmdm its budget once during the vear, AN
budgeted amounts which are not expended, or oblgated through contrects, lapse at
vear end.

The General Fund badget is adopied on a basis waterially consistent with GAAP.
) Acewsunts Receivable

The hnancsl statenends for the Dstnct contain no gllowanee for uncollestible
gocounts. Uncelloctible amounts due for ad valorem taxes are recogrized as bad debts
at the time information becomes available which would indicate the uncollectibility of
the particular recetvable, These amounts are nod considered to be matenial in relation
to the financial position or operations of the funds,



Exkibit £
{Comtinued)

Nete | - SUMMARY OF SEGNIFIUANT ACCOUNTING POLICIES (Cortinued)

g)

h)

Investments

lnvestments are stated at fair value 45 established by open market, except for the
Lowsiand Asset Management Pool {LAMPY. LAMP is an external pool which is
operated in & manner consistent with the SEC™s Rude 2a¥ of the Investment Company
Act of 1940, Rude a7 allows SEC-registered mutual funds to use amortized cost
rather than fair value to report net assets to compute share prices if certain conditions
ang met.

Some [hstrict monses are held and invested by the Parish. Investments during the year
consisted of Certificates of Deposst, Federal Home Loan Bank Notes, Federad
National Mortgage Corporation Notes, Federal Home Loan Mongage Association
Motes, Federal Farm Credit Bank Notes and LAMP.

Fixed Assets

Faxed assets used in governmentyl fund fype operations are accounted for i the
Creperal Fixed Assets Accounnt Group, rather than in governmental fimds, The
Account Group s rot 8 fund. ¥t is concernid only with the measurement of financial
posttion. 1t is not invelved with the measursment of results of operations,

Fublic domam "infrastructure™) fixed assets consisting of certain improvements other
than buildmgs including roads, brdges, curbs and gufters, streets and sidewalks,
drawnage systoms and highting svsfems, are not capitalized along with other fixed
agsets. No depreciation has been provided on fixed assets.

Al fixed assets are valued at historical cost.
Vacabion and Sk Leave

Accumulated vacation and sick foave 13 recorded a8 an expenditure of the period w
which pasd m the Governmental Fund.

Full tme emplovees are entitled to eaghteen days vagation aifey onc vear of service.
Each yvear the employee must take thelr wicstion time before their anmiversary date
{day they first began working), if not taken by their anniversary dste the vacation fime
s forfeited. The vacation peniod shall be woreased one day for cach vear of senvce
OVEY ent Vears, up 1o 3 maximum vacation period of thirty devs. There is no material
accumudated vacation st December 31, 2001,



Exhibit C
{Continued)

Nate | ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)
i Vacation and Sick Leave {Continuad)

Every fireman in the employ of a five protection district shall be entitted fo full pay
during sickness or incapacity not brought about by his own negligencs or Sialpable
mrhiscrenion for a period of not iess than fifty-two weeks., A fireman employed by any
fire protection district who draws full pay during sickness or incapacity shall have
such pay decreased by the smount of workers” compensation benefits aciually
reeeivid by the employee. A fireman is entitled to sick leave benefits even though the
injury or illness may have occurred while he was off duty. Firemen are not prohibited
from engaging i part-<time employment while recetving sick leave. A probationary
firemian who 13 sof & regular or permanent firdman i3 not entitled to sick leave benefits
provided by the distniet.  There 5 no accumuiated sick leave for the Distriet at
Flecember 31, 2001 |

§) Epcumbrances

Encumbranos accounting, under which purchase orders, confracts and other commits
ments are recorded in the fund general ledgers, s not stilized by the District,

k) Fund Kguity

Designated fund balancs represents tentative plens for future wse of financial
FEROIITCRs .

i}y Memoraadem Ooly - Tetal Column

The total column on the gencral-purpose financial statement s captionsd
“Memorandum Culy” because it does not represent consolidated Hnancial wformation
and 15 preseated only to facilitate fivancial analysis. The column doss not prosent
mformation that reflects financial position or results of operations in accordance with
accouniing principies generally sccepted v the United States of America,  Interfund
chminations have not been made in the ageregation of this data.

Note 2 - DEPOSITS AND INVESTMENTS

Most of the District’s monies are held in 8 cash and investment pool that is maintained by
the Pansh and awvailable for use by all funds. The remaining fands are invested by the
Disiniet in & certificate of deposit.  Bach fund tvpe’s portion of this pool i3 displaved on
the combined balunce sheet ag "eash” snd “nvestments.™

'E’



Nate 2

Exhibit
{Continned)

- DEPOSITS AND INVESTMENTS {Continued)

Lowsiana state law allows all pobtical subdivisions fo mvest excess funds in obligations
of the Umled States, certificates of deposit of any bank domiciled or having & branch
office in the stute of Lowlsiana or any other federally 1nsured invesiment.

Bank Deposits:

State law requires deposits {cash and cestificates of deposit) of all political subdivisions
te be fully collateralized at all dmes.  Acceptable collaterslization includes FDIC
msurance and the market value of securities purchased and pladped fo the political sub-
division. Obligations of the United States, the State of Louisiana and certain political
sibdivisions are allowed as security for d&pﬂﬁah Olligatons furnished as security st
be held by the political subdivision or with an unaffiliated bark or trust company for the
account of the political subdivision.

{ash and deposis are categorized mio three categories of credit risk.

Category 1 nclades deposits covered by federal depository insursnce or by cotlateral
held by the District or its agent in the District’s name.

Category 2 includes deposits covered by collaters! held by the pledging financial
mstitation’s trust department or its apent in the Distriet’s name.

Lategory 3 ineludes deposits covered by collateral held by the pledging financial

institution or s frust department or agent bul not in the District’s name and deposits
which sre unminsured or uncolateralized.

The vear end balances of depostiy are as follows:

Hank Bﬁlﬂnﬁﬁﬁ

S 0 <[+ 2 — Boak
L wz;m“ 3 _Balance
Cash $ 18,935 P- ) § 17314
Certificates of deposit _HOGQ00 - 24245 124,245
Totals BUE23E §o 824245 S14L559
fO



Exhibit C
{Continned)

Nate 2 - DEFOSITS AND INVESTMENTS {Continued)

As menttoned previously, some funds are held and wvested by the Parish who has proper

pledging to cover funds for the District. At E}ELEHII}EI‘ 31, 2001, certificates of deposit
held by the Pansh n excess of the FRIC insurance were E@Hattrahze{i by secarities hedd
by unatisliated banks for the account of the Panish. At Decomber 31, 2001, $13,781 of
certificates of deposit held separately by the District were not adequately col .mra]m:ci
by securities held by an unaffiliated banks for the acoount of the District due to a bank
(GASB}, whach promulgates the standards for accounting and financial reporting for state
aid local governmends, considers these securifies um{ml’iamﬂimi.. Ewn fhijﬂgh th-E
Fln:dgf:d seuuﬁtinss are - mmiﬂmeﬂ mmliam L under 15} SASH

mﬂam{hal Eaank oy ﬂ.tiw:msa smﬁ sel iha pledgeﬁ secarities wﬂhm m u:imrﬁ -:'::-f bumg nmﬁ:.d
by the depositor that the fiscal agent has fasled to pay deposited funds upon demand

Investmenty:

State statutes authonize the District 0 invest in obligations of the 175, Treasury, agencies
and mstrumentahties; commercial paper rated AAA 1, 2, or 3; repuwrchase agreethents;
and the Lowsiana Asset Manggement Pool.

The Distniet’s investments are categorized fo give ah indication of the level of nsk
assumed by the entity at vear end.

Lategory 1 owcludes investments that are insured or registered or for which the
secunbes are held by the Distret or s agent m the Distriet’s name.

Category 2 inchudes aninsured and unregestered investments for which the secuvities
arg held by the counterparty”s trust depariment or agent in the District’s name.

Catsgory 3 includes uninsured and ﬂﬁregistﬁfeﬂ investments tor which the secunbies
are held by the counterparty or by ifs trust dapartmﬂ;m of ggent, but not in Hhe
Pustrict’s name.

1}




Exhibit €
{Continued)

Note 2 - DEPOSITS AND INVESTMENTS (Continued)

At vedr end the investment balances are as follows:

Reported
Aanounty
3 Pasr Value

-m"'ﬁ““““““‘-‘-‘““““‘.;‘“ e AT TR AR, BN

Ivestment sulyect fo categonzation:
Federal Home Loan Bank Notes & 29760 £ - S - £ 29760
Federal Farm Credit Bank Notes 3035 . - 30,035

Federal Mational Morigage
Agsociation Notes _ AB.E3 e « LR 5873

Totals | SH83® & 8. 18,348

investments oot salject
{0 catgponzation

Louisiana Asset Manage-
ment Pool (LAMP) | 249173

Total mvestments

LAMYP, a local governument inbvestmant pood, 15 adminsstered by LAMP, Ing., a son-profit
corporation organszed under the laws of the $tate of Louisiana, which was formed by an
initiative of the State Treasurer m 1993, While LAMP is not required to be 8 registered
mvestment company under the lnvestment Company Act of 1940, its investment policies

funds. The primary ebjective of LAME 15 to provide a safc enviromment for the place-
ment ol publie unds m short-term, hagh quality investments. The LAMP portfolio
mehudes only secunties and other oblipations in which Jocal governmments in Lowisiang ave
authorized 1o mvest,  Accordingly, LAMP mvestnents are restricted o securities issued,
guaranieed, or backed by the US, Treasury, the US, Government, or one of #s agencies,
enterprises, or instrumentalities, as well us repurchase sgreements collaterslized by those
secusidtes. The dollar weghted sverage portiolio matusity of LAMP assets is restricted to
aot nrore than 20 days, and consists of 8o securities with a maturity in excess of 397 days.

b2
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Exhibit C
{Continued)

Nate 2 - DEPOUSITS AND INVESTMENTS (Continued)

The far value of mvestiments 1s determined on a weekly basts to monitor any vadances
between amortized cost and fair value. For purposes of determining perticipants’ shares,
mvestments are valued st amontized cost which approximates fair value. Ascordingly,
the fmir valoe of the District’s position in LAMP 15 the same as the value of LAMP
shres,  LAMYP s designed o be highly lgud to give its participants immediate access
to thew account balances,

A reconciliation of deposits and investments as shown on the Combined Balance Sheot
for the Dastrict i as follows:

Reported amount of deposiig *EHLng
Reporied amount of mwvestments 281521

Tital

{ash § 17,314
Investments 491,768

Total

Note 3 - PROPERTY TAXES

Property taxes are levied each November 1 on the assessed value histed as of the prier
Jaguary § lor all real property, merchandise and movable property located in the Parishes
of Terrebonne snd Lafourche. Assessed values are established by the Terrsbonne and
Lafourche Panish Assessor’s Office and the State Tax Commission at percentages of
actual value as spocified by Lowsians law. A reevaluation of all property is requived to
be compicted no less than every four yvears. The last resvaluations were completed for
the list of January 1, 2000. Taxes are due and payable Decernber 31 with interest being
charged on payments after fanuary 1. Taxes can be pawd through the tax sale date, which
16 the last Wadnesday in Jime. Froperties for which the: taxes have not been paid are sold
for the amount of the taxes. The tax rate for the year ended December 31, 2001 was
31250 per $L000 of assessed valuation on property within Fire District No. 6 for the
purposs of acquiring pusrchasing, construching, improving, maintaining and operating fire
protection facilities and equipment within the District and paying the cost of obtaining
water tor fire proteclion purposes.  As indicated in Note lc, taxes levied November 1,
2001 are for budgeted expenditures in 2001 and will be recognized as revenuss ta 2001




Exhibit C
{Cﬁﬂtiﬂﬂgd}

Note 4 - DUE FROM OTHER GOVERNMENTAL UNITS

Note 5§

Amounts due from other governmental snits at December 31, 2000 consisted of the

following:
atate of Lowstana - State revenue sharing | 6,143

Lafourche Pansh Tax Collector - December, 2001
collections remitted (o the District i Jannary, Eﬂﬂz
Ad valorem taxes | 4,637

Terrehonne Parish Tax Collector - December, 2001
collections remittad to the Distriet in January, ﬁ{}ﬁ?
Ad valorem faxes 12 221
Siate revenue shacing |

3073

Totad $316,073

- CHANGES IN FIXER ASSETS

A summary of changes in fixed assets follows:

Halanoe | Balance
January Addi- Dele- Uecember
12001 tions fons 33,2001
Land, buildines and
Hmprovements § 3569853 ¥ 10985 SI13.000 § 367839
Trucks and sutomohiies | 711,934 05,664 23,314 784, 084
Machinery and cguip-
mend 124,104 8,593 b3 077 P20 026
Cifice furniture, tixtures
and eguipinent | 22,481 &, 1) 3,718 24 843
Construchion 1n ymgr&as = 0 - 700
Totals R R

Construction in progress consists of costy associated Wﬂ*:: the proposed construction of a

tramung freld.

i4
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Exiibit
{Continued)

THEFINED BENEFIT PENSHON PLAN

Plan Description ~ The Davtriot contributes to the Fuofighters’ Retivement Systom of
Lotisiang {the System), 3 cost-sharing rultiple-employver defined benefit public
retiremnent system, wiuch is controlled and sdministered by 8 separste Board of Trustees.
The System provides retivemest, deferred and disabality benefits, survivor's benefits and
cost of living adjustments to plan members and beneficiaries.  Act 434 of the 1979
Losisiana Legislative Session established the plan. The System is poverned by Louisiana
Revised Statutes 11:3231 through 112269, spectfically, and other gencral laws of the
State of Lowistana, The Bystem issusy & publicly avatlable financial report that inchudes
financial statorents and reguired supplementary mformation for the System. The report
may be obtaimed by writing fo Firefighters” Betirement Svstem of Louisiana, 2051
Sulverside Drive, Suite 210, Baton Rouge, LA TU808-4134.

Funding Policy - Plan members are requued to contribute 3% of their camable
compensation and the Distngt s required to contriibute at an actuanally detenmined rate.

The current rate iy 9% of annual covered payroll. The contribution requirements of plan

racmbers and the Distniot are established and may be gmended by state stature. The
Pristrict’s contributions fo the System for the vears ending Decembyy 31, 2001, 2000 and
1999 were $10,224, 89,238 and $9.378, respectively, squal to the required contributions
for each year

FOSTRETIREMENT ZH-GEPITKHE&H'H-'N AND LEFE INSURANCE BENEFITS

The Dhsimict provides for the payment of hospitalization and e insurance premisms for
one retired emplovee as gpproved by the Board  The District will fand the entire
premmusn for sl emplovees retinng wath a8 least ten yvears service or retinmg from the
formal retirement systems, A retived emploves may provide dependent hospialization
coverage al a cost ranging rom S48 1o $44 per month depending on their retorement date.
The vost of providing this benefit 15 revognized a3 an expenditure as premivins are paid.
For the yvear ended December 31, 2001, those costs amounted to 82,615,

Putare habubbies wnder e Distriot’s plan for potentially cligible emplovess ate
dependent upon the age and length of service of those emplovess. The average smploves
age and service vewrs are not svatlable, At December 31, 2001, the average
hospitahization and Life msurance costs were approximately 5200 per month.

15
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Exhibit C
(Continued)

SUPPLEMENTAL PAY

In aﬁdiﬁm to the compensation paid to the Distriet’s emplovees, firemen may be eligible
o receive supplemental pay.  The amount of the compensation 18 determined by Stais
Law and i revised pertodically.

As per Lowsigna Revised Stamute 33:2002, any full-time, regulsr emplovee of the parish
fire protection district who is hired after March 31, 1986, who has passed a certified
firemen’s fraining program egual fo the Natwnal Fire Profection Association Standard
1001 and who 1s pasd theee hundred dollacs per month from public fends is eligible for
supplemental pay. These full-ime cmplovees are cartied on the payroll paid from fonds
of e pansh obtamned through lawinlly adopted bond issues or lawfully assessed taxes,
either directly or through s board or commission set up by law or ordinancs. Employecs
employved by the District are not eligible for supplomentsl pay if they are presently
drawing a refirement or disabidity pension, clerical emplovees and mechandes and for
thase smployess who have not passed & certtfied Hromen’s training program but are hired
after March 31, 1986, State supplemental pay for firefighters must be taken into account
w caloulating firefighters longevity pay, holiday pay and ovestime pay. The period of
service for computing additional compensatton inchudes pror service of emplovess who
have retumned or who hercafler retum fo such service provided that service in any pansh
ofr fire pritection distvict fire depapment shall be used i compating such prior sepvgce
which meludes foll-time emplovess of & volunteer fire department,

As of December 31, 2001, the District has recognized revenue and expenditures of
F13,500 m salery supplements that the State of Lowisians has paid directly to the
Distriot's cinplovees.

RISK MAKAGEMENT

The DMstriot iz exposed to vanous nsks of loss related to workess’ compensahion; tors;
theft of, damage to and deswruction of asscls; errors and omissions; natural disasters; and
group health benefits for which the District participates in the Pansh’s risk management
program for workers’ contpensation and grouwp inswrance. No settements were made
during the vear that exceeded the District’s tnsurancs coverage. The Distriet®s promivms
far workers' compensation are based on 8 fixed perosntage of payrall. The premuums for

group msurance are based on a fixed rate per eaploves, The Pavish handies all clatms

filed againgt the District.  The Distnict could have additional syposure for claims i
excess of the Parish’s insurance couracts as deseribed below:

Coverage
Policy _Lamity

.... At b o

Workers” Compensation Statwiory
16
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Exhibit O
{Continued)

Note & - RISK MANAGEMENT {E%nﬁﬂwﬁ_}

Coverage for claims in excess of the above stated tirnits sre to be funded first by assets of
the Parish's sk nmnagﬁnmm mtermdl  service Rnd, 31431079 for  workeny®
compensation at December 31, 2000, then secondly by the District. The Parish is selfs
insured for the first $125 i}@ﬂ of each claim relating fo group health insurance. The

aggrogate deductible of all proup claims releting to group nswrance for 2000 was
$7. 809,820, Insurance contracts cover the excess liability, up to $1,000,000 on individual
a...lmm:s i:ach twﬁrﬁd mpl::ycs: u suhjmt m 2 ilfmm RN D EIE:IHES lumt af

------

the F;m»:h 2 gmup i‘lﬁ&lﬁl mt&mal SeTVice fuﬁd il? “3*“?3 at ﬂﬁmmhﬂr 31 {iﬂfﬁl ﬂwn

secondly by the District or the employee for individual claims in excess of 31,000,000
At December 31, 2001 the Diistrict had no claims fn excess of the above coverage limits.

Expenditures fﬂr premiums fo the Parsh for insurance coverage during the vear ended
December 31, 2001 totaled 540,278

Note 18- COMPENSATION OF BOARD MEMBERS

Mo compensation was pad to Board Members for the vear ended December 31, 2081
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Bourgeois Bennatt

NDEPENDENT AUDITOR'S REPORT ON &

To the Board of Commissioners,
Terreborgie Parish Fire Distnict Mo, 6,
Sdontegut, Loutsiana.

Our report on our audit of the general-purpose hinancual staterments of Terrebonne Parish
Fire District No. 6 (the Districty {or the year ended December 31, 2001, appears on page 1. Thas
aundit was conducted for the purpose of forning an opinion on such financial statements taken as a
whole. The information conained in the schedule of revenaes and expenditures and graphs of
revenues and expenditures for the vesy ended December 31, 2001 is presented for purposes of
additiomal snalysis and s not & soqoired part of the general-purpose financial statements. Such
intormanon has besn suhjected o the auditing procedures applicd i thy audit of the geoerals
prpose hnancial statements and, 1n our opinion, 15 fardy stated o all material respects in relatun
to the gengrab-purpose financial statements for the year ended December 31, 2001, taken asps
whoks,

We abso have proviously audifed, wn accordance with auditing standsrds peneratly accepted
@ the Linted States of Americs and the standards spplicable to financial audits conteined in
Ooverpment Awhtng Standards, ssued by the Comperoller Geoeral of the Unated Stages, the
balance sheets of Verrebonne Parish Fire Disirict No. 6 a8 of December 31, 2000 and 159%, and the
related statements of revenues, expenditures and changes m fund balanoe o each of the two years
in the penod ended December 31, 2000 {none of which i3 presented herein}, and we expressed
pngualified opintons on those financial staternents. In our opimos, the information presented in the
schedule of revenues and ﬂmﬁﬁﬂlﬂﬁﬂﬂ and graphs of revenues and expenditires for the years
ended December 31, 2000 and 1959 is fandy stated @ all material regpects 1 relation to the

peneral-purposs financial statements from which it has been derived

~L20

S

ﬁmxﬁm y,
Certified Public Accountants.

Mouma, La.
ay 16, 2002
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Terrebonne Parish Fire Distyict Mo 6

For the vears ended Degember 31, 2001, 2000 and 1999

Revenues

Taxes - general

Taxes - debt servige

htate revenue shanmg

Fire insuranoe tax
Supplemental pay

Charges for servicgs

Interest earned - proeral
Interest camed - debt serviee
Other

Total toveries

Expenditures

General government ~ general
{rencral government - debt semvice
Personal services

Suppliss and materials

Cther services and charges
Kepaws and mantenance

Capital expenditures

Principal renrement ~ debt service
Interest - debt service

Total expenditures

2001

9

2066

§ 348,622
G 404

5 OR6
14,400
{,500
32,268

4,065

i tassssssstanans sasssssnsa sl

: 419 344

$ 11,187
149 535
41,295

49 216
19,021
34,279

5 304,333

T A R A A AR R AR

Schedule §

159y

e T e

$ 365,128
18 487
W28

8 979
10,800
1,300

35, 568

G639

2 208

¥ 453171

3 22,681
1 E72
151,160
33,740
62178
24,622
200,904
55,000
4,383

nnnnnnnnnnn

§ 334 140
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SPECIAL REPORTS OF CERTIFIED PUBLIC ACCOUNTANIS




Bourgeois Benhett

RT ON COMPLIANCE AND Q1 NTERNAL CONTROL OVER
FIN&N JAL REPORTING BASED ON / Pw&. DIT OF GENERAL
PURPOSE FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE

-

WIiiH - STANDARDS

GOVERNMENT AUDY I‘I}i _

Tﬁ Lhe Hﬂﬂi‘vﬂ {‘:t‘f Cmmﬁasiiﬁmr‘%
M:::um‘-.ﬁgul, i._.mmmna_d

We have audited the general-purpose financial statervents of Terrebonne Parish Fire District
No. 6 {the District), a component umit of Terrebonme Parish Consolidated Governmient, as of snd
for the year ended December 31, 2001, and have issued our report thercon dated May 16, 2002,
We conducted otr sudit in accordance with auditing standards generally aceepied i the Untted
Srates of America and the standards applicable o fipancial audits contamed m Govemment
Auditing Stendards, ssued by the Comptroller General of the United States.

N

Complianes

As part of pbtaining reasonable asswance about whether the Distnot’s gencral-purpose
financigl ststements are free of matertal musstaterment, we performed tests of its compliance wath
certain provisions of laws, regulations, contracts and grants, noncomphiance with which could have
a direct and material effect on the determinution of financigl statement amounts.  Howewer,
providing an opinion on compliance with those provisions was not an objechve of our andit and,
accordingly, we do not express such ant opinion. The results of our tests disclossd no mstances af
pencompliance that sre required to be reported under Govermmeny Auditing Standards,

fnternal Contrel Over Financial Reporting

financial reporting in order to detesmine our awditing procedures for the purpose of expressing our
opinion on the general-purpose financial statements and not to provide assurance on the internal
contrel over financial reporting. Our consideration of the internal control over financial reporting

In planning and performing owr audiy, we considered ﬁﬁﬂ District’s infernsl confrol over

22
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woitld not necessanly disclose all matters in the internal control over financial reporting that might
be matenal weakuesses. A malerial weakness is 8 condition {n which the design or operation of
one or more of the internal control components does not reduce to a relatively low level the risk
that musstatements iw amounts that would be materal in relation to the Snancial statements being
aundited may ocowr and aot be detected within & timely period by employees in the normal course of
performing their assigned funchiens. We noted no matters involving the infernal contral over
financial reporting and s operations that we consider to be material weakuesses.

Tins report 15 mtended for the information of the Boasd of Commissioners, management, the
State of Lowistana and the Legislative Aunditor for the State of Louisiana and is oot intended to be
and shonld not be used by anyone other than these specified parties.

Centtfied Public Accountants.

Houms, La.,
May 16, 2002,



b

Terrehonne Parish Fire District No, 6

For the vesr snded December 31, 2001

Section 1 Summary of Auditor’s Resulis
3} Financial Statements
Type of auditor’s repoyt 1ssped: ungualified

fnternal condrol over fmancial reponting:

o Matenal weakness{es) identifind? —— ey _ X no
« Reportable condition(s) idestified that are not
constdered to e matenal weakoessag?

V&S X __none reported

---------------

Norcomphanoe materisd to hnancral glatements noted? YR X 1o

T T

by Federal Awards

Yerreboune Pansh Fire District No. 6 did not receive federal awards during the year ended
December 31, 200,

Section I Financial Statement Findings

No fimancial staternent fndings were noted during the audit for the yvear ended December 31,
200

Rection I Federal Award Findings and Questioned Costs

Not applicable,

24






SCHEDULE OF PRIOR YEAR FINDINGS

Terrebonne Parish Fire District No. 6

For the yvear ended Decetaber 31, 2001

Section § Interagl Control and Compliance Material to the Genersl-Purpose Financial
Stafements

Intermnal Controd

No maternal weaknesses were reported during the audit for the year ended December 31, 2000,
o reportable conditions were veported during the sudit for the year ended December 31,
2000, |

{omphanocs

OU-1 Heeommendation - The Districr should verify state contract purchases and compare the

base price per the model vehicle contract to the amount charged to the District to ensure
compliance with state law,

Maunagement’s Corrective Action - In the future, the District will verify that the state
contract price and the purchase price are the same before purchasing a vehicle on state
corract. Resolved,

Section I Internal Control and Comphance Material to Federal Awards

Terrebonng Parish Fire District No. 6 did not receive federnl awards during the year ended

Section 11 Manapement Letter

A management Jetter was not issied in connsction with the sudd for the wear ended December
31,2000
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MANAGEMENT’S CORRECTIVE ACTION PLAN

Terrsbonne Farish Fire Distriet No, 6

For the yvesr ended December 31, 2007

Segtion 1 internal Contrel and Compliznce Material {0 the Generab-Purpese Financial
Statements

nternal Control

INe material weaknesses were reporied during the audit for the vear ended December 31, 2001
No reportable conditions were reported during the aadit for the year ended December 31,
20T

Complisnee

NO complince ndings maternal to the general-purpose financial statements were noted during
the auds for the year snded December 31, 20061 |

Section 1 Internal Control and Compliance Material to Federal Awards

Terrebonne Panish Fire District No. & did not receive foders! awards during the year ended
Pecember 31, 2001,

Section HI Management Letter

A management letier was not 1ssued wm connection with the sudit for the yvear ended Decembier
31, 2001
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