
 

!"1'~I~ ~i 

!!L 

+OD~IC+ o +++;~ ~-t+'7 

TOWN OF IOTA. LOUISIANA 

FINANCIAL REPORT 

JUNE 30. 2000 

Under provisions of s! ~te tcw
, this report Is a pubTfc d

ocum ::nt. A copy of the+ re.
+~ort h-'m been sut~m [tted to | 

c+f.'.rt +~ -m + : r " 
- ~ +' e bubhcc+,q: l+}l~.]he I

c[~. } { s L'i~!r 1:7" [(,r ;L' ' ;
. "O,-tiO[+ ~t ii+L' {.;+tO'] t~o

Lift+! (,r:i,e of the " ~ 
L : : i ~ ( + r ~ + CJ w here a

ppropriate, at the of.,cc o: Li:c '
,~ut ish cici ~.: o| court. 

Release Date~__ ]_l_~OI ___ ~ 



INDEPENDENT AI]][)[ TOR ' S REPORT 
ON THE FINANCIAL STATEMENTS 

C O N T E N T S 

General purpose financial statements (combined 
statements h, overview) 

Combined balance sheet - all fund types and 

account g ~eups 
Combined statement of revenues, expenditures, and 

changes Jn fund balances - all governmental fund 

types 
Combined st at ement of revenues, expendJ tures, and 

changes in fund balances - budget (GAAP basis) and 
actual - genera] and special revenue fund types 

Statements of revenues, expenses and changes in 
retained ,~arnings - proprietary fund type 

Statement of cash flows - proprietary fund type 
Notes to financial staternents 

Financial sta[ements of individual funds 

General fund : 
Balance sheets 
Statement o f revenues, expenditures, and changes 

in fund balance - budget (GAAP basis) and actual 
Statement o f expenditures, compare(] to budget 

IGAAP bas i s ) 

Special revenue funds : 
Sales tax furld : 

Balance sheets 

Statement of revenues, expenditures, and changes 
in fund balance - budget (GAAP basis) and actual 

Debt service fund : 
Balance sheet 
Statement o[ revenue, expenditures, and 

changes Jn fund balance 

Exhibit 
o r 

Schedule Page 

A -I 

A-2 

A-3 

19-1 

B-2 

C-i 

C-2 

I and 2 

4-7 

8 and 9 

i0 and ii 

12 

13 and 14 
15-25 

30 

31-33 

34 and 35 

38 

39-40 

42 

43 



C O N T E N T S 

Enterprise Fund : 
Combined util~ties fund - 

Balance sheets 

Statement of revenues and expenses - budget 
(GAAP has/a) and actual 

Statements of changes in retained earnings 
Schedule of cash receipts and disbursements - 

restxicted accounts required by bond ordinance 

Exhiblt 

o r 

Schedule Page 

D- i 

D-2 
D-3 

D-4 

Fiduciary fund : 
Statement of changes in assets and liabilities - 

payroll ful]d E-I 

General fixed ~ssets group of accounts: 
Statement of changes in general fixed assets 

General long-term debt group of accounts 
Statement of general long-term debt 

SUPPLEMENTARY INFORMATION 
Combined schedule of investments -. all funds 
Schedule of ir~surance in force 
Schedule of compensation paid to board members 
Schedule of aged accounts receivable 
Schedule of utJlity rates 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Schedule of findings and questioned costs 
Summary schedule of prior audit findinga 

ii 

F-~ 

G-I 

46 and 47 

48-50 
5] 

52 

56 

58 

61 
62 and 63 

64 

65 
66 

67 and 68 

69-70 
71 and 72 



123 East 5th St. 

1'.O. Drawer 307 

Crowley, bouisiana 

~0527-0307 

phone: (337) 783.9689 

f~a~ : (337) 783-7238 

Lafayette, LA 
(337) 988-4930 

O],elousas, LA 
(337) 942-5217 

Abbeville, LA 
(337) 898-1497 

N(w Iberia, I,A 
(3:*7) 864-4554 

Church Point, LA 
(337A 684-2855 

Eunicc, LA 
(337) 457-0071 

I ~,, h I',,dw', CPA 1984 

,h m,, II ][rill'IX, (:ItA 1987 

];ll,~;, ]{ ~Valt(,ll. CI'A 198'{ 

(;,.,g, A I.ewis, CI'A' 19q2 

(hH hlin. d ~VinlIwlly, Ct'A* lg!)f 

]{,.h.vl Savoy, Cl'A' I!IgG 

Llll,) 1~ ihonss,l,d,(i,A, 199G 

Li,wiIiiii a (:,IHIH'r, (leA* I[~ 1 

M i, h:,,I p (tl,,cl,~.l CI'A' 1!199 

M, , d,~ rs o/Amt~i, ou h, stitut, ,,/ 
C, Hi/i*d Publi, A,,y,untnnts 
N ~ wly o/ld,uisiatm Certified 
I'uldit A,tountonts 

BR O U SSAR D , PO CH E', LEW IS & BR EA UX , L.L.P. 

C lf R I IF IE D P U B L IC A C C O U N ] A N ] S 

INDEPENDENT AUDITOR'S REPORT 

Tile Honorable John D. Sittig, Mayor 
and the Board of Aldermen 

Town of Iota, Louisiana 

We have audited the accompanying general purpose financial 
statements of the Town of Iota, Louisiana as of and for the year 
erlded June 30, 2000, as listed in the table of contents. These 
general purpose financial statements are the responsibility of the 
management of the Town of Iota, Louisiana. Our responsibility is to 
express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with generally accepted 
auditing standards and the standards applicable to financial audits 
contained in Government: Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require 
that we plan and perform the audit to obtain reasonable assurance 
about whether the general purpose financial statements are free of 
material misstatement. An audit includes examining, on a test 
basis, evidence supporting the amounts and disclosures in the 
genera] purpose financial statements. An audit also includes 
assessing the accounting principles used and significant estimates 
made by management, as well as evaluating the overall general 
purpose financial statement presentation. We believe that our audit 
provides a reasonable basis for our opinion . 

In our opinion, the general purpose financial statements 
leferred to above present fairly, in all material respects, the 
financial position of the Town of Iota, Louisiana as of June 30, 
2000, and the results of its operations and the cash flows of its 
proprietary fund types for the year then ended, in conformity with 
generally accepted accounting principles. 

In accordance with Government Auditinq Standards, we have also 
issued a report dated October ]2, 2000 on our consideration of the 
Town oI Iota, Louisiana's internal control over financial reporting 
and our tests of its compliance with certain provisions of laws, 
regulations, contracts and grants. 
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The Honorable John D. Sittig, Mayor 
and the Board of Aldermen 

Town of Iota, 1,ouisiana 

Our audit was performed for the purpose of forming an opinion on the general 
purpose financial statements taken as a whole. The combining and individual fund and 
account group financial statements and schedules listed in the table of contents are 
presented for purposes of additional analysis and are not a required part of the 
general purpo.ge firlancia] statements of the Town of Iota, Louisiana. Such information 
has been subjected to the auditing procedures applied in the audit of the general 
purpose financial statements and, in our opinion, is fairly stated in all material 
respects, in re].ation to the general purpose financial statements and, in our opinion 
is fairly stated, in all material respects, in relation to the general purpose 
financial statements taken as a whole . 

The financ;ial information for the preceding year which is included for 
comparative purposes was taken from the financial report for that year in which we 
expressed an unqualified opinion on the general purpose financial statements of the 
Town of Iota, [ouisiana. 

Crowley, Louisiana 
October 12, ~000 
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GENERAL PURPOSE FINANCIAL STATEMENTS 
Combined Statements - Overview 
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ASSETS 

TOWN OF IOTA , LOUISIANA 

COMBINE[) BALANCE SHEET 
ALL FUND TYPES AND ACCOUNT GROUPS 

June 30, 2000 

Cash 
Certificates of deposit 
Receivables : 

Accounts 
Accrued interest 
Grants 

Other 
Due from other funds 
Inventories, at cost 
Prepaid expenses 
Restricted assets : 

Cash 
Certificates of deposit 

Fixed assets (net of accumulated depreciation) 
~ nount available for debt. service 
~ nount to be p:~ovided for retirement of general 

long-term debt 

See Notes to Financial Statements 

4 

Governmental Fund Tvpes 

General 

$ 56,523 

2,848 
88 

9,903 

Special 
Revenue 

$ 46,162 
137,185 

8,932 
453 

69, 36-- 2 ~I~ 73~ 



Proprietary 

Fund ~!'.~).e _ 
Fiduciary 

~'_u_n d ~  

Ent er~_~3! s e __A~_en c~f_ 

$ 75,389 $ 12,778 $ 
31, 4.56 

5~,458 
674 

247 
8,202 

22,662 
],959 

33,071 
35,04 ] 

i, 654,359 

Account GrOUDS 
General 
Fixed 
Assets 

643,074 

General 
Long-Term 

Debt 

6,468 

18,532 

Exhibit A 

Totals 
(Memorandum Only) 
2000 1999 

$ 190,852 $ 280,741 
168,641 160,454 

61,382 
1,127 
2,848 

335 
19,105 
22,662 
1,959 

33,071 
35,041 

2,297,433 
6,468 

60,197 
1,127 
3,3]5 

335 
14,536 
13,340 
4,385 

23,484 
33,766 

2,319,269 

113 

18,532 34.887 

~ l~9_ .!~(im ~{=!~ 0 ~=_~~=i 2,778 ~===~6_4=3m~ 07_4 ~ _= 25,000 ~  8~ 45_6 ~2~949 9~ 49 
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LIABIL] T] ES 

TOWN OF' IOTA, LOUISIANA 

COMBINED BALANCE 
ALL FUND TYPES 

June 

Accounts payable 
Sales tax payable 
Other payables 
Payable from restricted assets 

Revenue bonds 
Accrued intelest 
Customers ' deposits 

Due to other funds 
General obligation bonds 
Revenue bonds payable 

Total liabilities 

SHEET - (CONTINUED} 
AND ACCOUNT GROUPS 
30, 2000 

Contributed capital 
Investment in general fixed assets 
Retained earnings: 

Reserved for revenue bond retirement 
Reserved for revenue bond contingency 
Reserved for customer deposits 
Unreserved 

Fund balance : 
Reserved for debt service 
Unreserved - undes~ gnated 

Total fumd equity 

Total liabilities and fund equity 

See Notes to FinaneJ al Statements 

6 - 

Governmental Fund Types 

Genera]. 

6,395 

2,3]6 

Special 
Revenue 

$ 8,711 $ 4,437 

6,468 
54,183 

$ 60,65] 

$ 

188,295 
$ 188,295 



Proprietal y 
Fund T~ ),{!. _ 

Fiduciary 
F
_ _und 1~ype __ _ 

A cc
_ gunt Groups 

En t e r]2.r:!:~ (~ A qen_~  

$ 14,52"2 
6]0 

5, :3819 

132 $ 

039 

6, 969 
2, 6] 5 

35, 7 ] 0 
7, 498 ii, 607 

680. 889 
$ 754,267 $ 12. 778 

$I, 509, 77 

13, 645 
2, 752 
6, 42] 

370, 346 

$1.162 

General 
Fixed 
Assets 

643,074 

General 
Long-Term 

Debt 

25,000 

$ 25,000 

$ 643,074 $ 

Exhibit A 
Continued 

Totals 
Memorandum Only 
2000 1999 

$ 25,49] 
670 

8,744 

6,969 
2,6]5 

35,7]0 
]9,105 
25,000 

680,889 

$ 805,193 

$ 38,772 
662 

7,217 

6,722 
2,615 

34,219 
14,536 
35,000 

686,225 
$ 825.968 

$1,509,77] $1,510,121 
643,074 572,945 

13,645 
2,752 
6,421 

370,346 

6,468 
242.478 

8,456 
516 

4,722 
296,902 

1,138 
322.985 

$2.054,263 $2,123,981 

~ Ijg l 6~ ~iiQ: :~====~2~778 $ 643j_Q7~ ~ 25,000 ~  859~J56 ~2.t 94~ 949 
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TOWN OF IOTA, LOUISIANA 

COMBINED STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES 
ALL GOVERNMENTAL FUND TYPES 
Year Ended $une 30, 2000 

Revenues : 
Taxes 
Licenses and permits 
Intergovernmental revenues 
Charges for services 
Fines and forfeits 
Miscellaneous 

Total revenue 

Expenditures : 
Current operat ing : 

General gavernment 
Public safe!y 
Highways and streets 
Culture and recreation 

Capital out ]ay 
Debt servJ ee : 

PrincJ pal retirement 

Interest 
Total e ~pend.itures 

Excess (deficiency) of revenues over expenditures 

Other financing sources (uses): 
Transfers to other funds 
Transfers from other funds 

Total other financing sources (uses 

General 

$ 105,467 
37,632 
18,632 
1,210 
1,675 

68,923 
$ 233,539 

$ 112,121 
104,039 
51,916 
2,246 
8,114 

10,000 
2,667 

$ 291,103 

$ (57, 564 

47,080 

$ 47,080 

Excess (deficiency) of revenues and other financing 
sources over expenditures and other uses $ (i0, 484 

Ii'und balances - beginning 

Residual equity transfer 

Fund balances - ending 

See Notes to Financial Statements 

-  8 

71,022 

113 



S p e c J a 1 

Revenue 

$ 129, 697 $ 

355 

$ 111,626 

54 "7 
115, 030 

!9, [{45 

$ (64,500) 

~ __(~!;.k_og. 

$ (64,693 

252, 988 

Debt 
Service 

113 

Totals 
Memorandum Only 

2000 1999 

235,164 
37,632 
18,632 
1,210 
1,675 

75.581 
369. 894 

$ 223,747 
104,039 
52,463 
17,276 

17,459 

I0,000 
2.667 

$ 427,651 

224,3"73 
35,203 
2],291 
3,520 
4,368 

62.880 
351, 635 

$ 73, 335 
94, 423 
58, 407 
i, 096 

87,724 

20, 000 
3. 250 

$ 338,235 

$ (57,757) $
._ 13~j~[0 

$ (64,500 
47,080 

$ (17,420 

$ (147,561 
216,080 

$ 68,519 

$ 81,919 

324,123 242,204 

9 - 
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TOWN OF IOTA , LOUISIANA 

COMBINED STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCES - BUDGET (GAAP BASIS) AND ACTUAL - GENERAl, AND 

SPECIAL REVENUE FUND TYPES 
Year Ended June 30, 2000 

Revenues : 

Taxes 
Licenses an<~ per[[d ts 
Intergovern~tent al revenues 
Charges for services 
Fines arld forfeits 
Miscellanecn~s 

Total revenue 

Expenditures : 
Current operating : 

General government 
Public safety 
Highways and streets 
Culture and recreation 

Capital outlay 
Debt service : 

Principal retirement 
Interest 

Total e~penditures 

Budget 

104, 
32, 

19, 
i, 
i, 

16, 

050 
475 
150 
250 
740 
300 

174,965 

$ 56,195 
99,325 
68,450 
1,600 

$ 225,570 

Actual (Unfavorable 

] 0,000 
2,667 

291,103 

Excess (deficiency) of revenues 
over expenditures $ (50,605) $ (57,564 

Other financing sources (uses): 
Transfers to other funds 
Transfers f~oii~ other funds 

Total other financing sources (uses 

$ $ 
29,400 

$- 29
, 400 

47,080 
4~,080 

1,417 
5,157 

(5]8 
(4O 
(65 

52,623 

$ 58,574 

$ (55,926 
(4,714 
16,534 

(646 
(8,114 

(10,000 
(2,667 

$ (65,533 

$ (6,959 

17,680 
$ 17,680 

Excess (deficiency) of revenues and 
other financing sources over 
expenditures and other uses $ (21,Z05] $ (]0,484] $ i0~721 

Fund balances - beginning 

Residual equity transfer 

Fund balances - ending 

See Notes to ~']narlcial Statements 

i0 - 

71,022 71,022 
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Special Revenue Funds 

Budge~ [ ~ _E~A 

$ 127,000 

5. 000 
$ 132,000 

$ 110,]80 

14,200 

19,000 

$ 143,380 

$ 129,697 

6~  65
_
8 

#; _ ] 3_6,355 

$ ].11,626 

547 
15,030 
9,345 

$ ~A 6_, 5_43_ 

$ (11,380) $ ]193 

$ (62,500 

$ (62,500 

Totals 
Memorandum On]. 

Exhibit C 

Variance- 
Favorable 

(Unfavorable) B ud e~  Actual 

2,697 

1,658 
4,355 

1,446 

(547 
(830 

9,655 

6,832 

231, 
32, 
19, 
i, 
i, 

21. 

050 
475 
150 
250 
740 
300 

306,965 

166,375 
99,325 
68,450 
15,800 
19,000 

$ 368,950 

$ 235,164 
37,632 
18,632 
1,210 
],675 

75,581 
$ 369,894 

$ 223,747 
I04,039 
52,4(;3 
17,276 
]7,459 

]0,000 
2.667 

$ 427,651 

$ 11,187 $ (61,985) $ (57,757 

$ (64,500) $ (2,000 

% __!A4__,__%0___0 $ (2,000 

$ (62,500 
29,400 

$ (33,100 

$ (64,500 
47.080 

$ (]7,420 

Variance- 

Favorable 

(Unfavorable) 

4,114 
5,157 

(518 
(40 
(65 

54,281 
$ 62,929 

$ (57,372 
(4,714 
15,987 

(1,476 
1,541 

(i0,000 
(2,667 

$ (58,701 

4,228 

$ (2,000 
17,680 

$ 15,680 

$ (73,880) $ (64,693) $ 9,].87 $ (95,085) $ (75,177) $ 19,908 

252,988 252,988 324,010 

113 113 
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TOWN OF IOTA , LOUISIANA 

STATEMENT OF REVENUES, EXPENSES 
AND CHANGES ]IN RETAINED EARNINGS 

PROPRIETARY FUND TYPE 
Years Ended June 30, 2000 and 1999 

Operating revenues: 
Charges for services 
Miscellaneous 

Total operating revenues 

Operating expenses : 
Personal servxees 
Fuel purchased 
Supplies and materials 

Utilities 
Depreciation 
Benefit payments 
Other 

Total operating expenses 

Operating ] oss 

Non-operating revenue (expenses) : 
Interest income 
Interest expense 
Grant income 
Gain on sale of fixed assets 

Total non.-operating revenue (expenses 

Loss before operating transfers 

in (out) 

Net loss 

Depreciation transferred to contributions 

Decrease in retained earnings 

Retained earnings - beginning 

Retained earnJnqs - ending 

See Notes to Finarlcia] Statements 

12 

Co~ )ined 
Utilities Fund 

2000 1999 

$ 438 

$ 439 

483 
887 
370 

$ 432,787 
1,357 

$ 167,129 
83,119 
40,159 

24,480 
85,842 
17,179 
97,892 

$ 515,800 

$ (66,605) $ (81,656 

$ 3,229 
(34,403 

250 
$ (30,924 

$ (97,529 

$ 19,500 
(2,080 

$ 17,420 

$ 3,841 
(30,942] 
28,487 

1,386 

$ (80,270 

$ 48,746 
(118,736 

$ (69,990 

$ (80, i09) $ (150,260 

15.789 5,292 

$ (64,320) $ (144,968 

(283,208 138,240 



TOWN OF IOTA , LOUISIANA 

STATEMENTS OF CASH FLOWS 

PROPRIETARY FUND TYPE 
Years Ended June 30, 2000 and ]999 

CASH FLOWS FROM OPERATING ACTIVITIES 

Operating loss 
Adjustment to reconcile operating income to net 

cash used by operations: 
Depreciation 
Change in assets and liabilities: 

Decrease increase) in accounts receivable 
Decrease increase) in grant receivable 
Decrease increase) in other receivables 
Decrease increase) in due from other funds 
Decrease increase) in inventory 
Decrease increase) in prepaid expenses 
Increase deorease) in accounts payable 
Increase decrease) in retainage payable 
Increase decrease) in sales tax payable 
Increase decrease) in due to other funds 
Increase decrease) in customer deposits 
Increase decrease) in accrued payroll 

Net cash provided by operating activities 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
Operating transfers Jn from other funds 
Operating transfers out to other funds 

Net cash provJ(Jed (used) by noncapital financing 
activities 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES 

Acquisition of capital assets 
Principal paid on revenue bond maturities 

Interest paid 
Capital contributions -. rural development 
Capital contributions -. sales tax 

Net cash used by capital and related financing 

activities 

Subtotals forward 

Exhibit E 

2000 1999 

(66,605) (81,656 

]09,026 85,842 

(2.423 
3,315 

(i 
(2,883 
(9,322 
2,426 

(73 

8 

617 
1,491 

796 

25, 
53, 
(15, 
115, 
(i, 
3, 

(23, 
(46, 

( 
(40, 

794 
547 

973) 
691 

524) 
793 
791) 
624) 
185) 
%65) 
542 
138 

$ 36,372 $ 74,729 

$ ] 9, 500 
[2,080 

$ 
(5,089 
34,403 
]5,440 

$ (24,052 

$ 48,746 
(i18.736 

$ (69,990 

$ (27,149 
(7,053 

(36,070 
27,921 
24.294 

$ (18,057 

$ 29,740 $ (13,318 



Subtotals forwarded 

CASH FLOWS 
Proceeds 
Purchase 

Purchase 
Interest 

TOWN O F IOTA , LOUISIANA 

STATEMENTS OF CASH FLOWS 

PROPRIETARY FUND TYPE (CONTINUED) 
Years Ended June 30, 2000 and 1999 

FROM INVESTING ACTIVITIES 
from sale of investments 
of investments 
of fixed assets 
received 

Exhibit E 

IContinued 

2000 1999 

$ 29,740 $ (]3,318 

2[]0 

(2,805 
]7,060 
3,229 

$ 5 
/1 
1,100 
3,281 
5,187 
3.865 

Net cash provided (used) from investing activities $ (]6,386) $ 36,497 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents, beginning of year 
(Including $23,484 and $4,114 in restricted 
cash as of June 30, ]999 and 1998, respectively 

$ 23,179 

71,927 

Cash and cash equivalents, end of year 
(Including $33,071 and $23,484 in restricted 
cash as of June 30, 2000 and 1999, respectively) $ ~ 8~ 4_4~9 ~ 95~iiO6 

See Notes to Financial Statements 
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TOWN OF IOTA , LOUISIANA 

NOTES TO FINANCIAL STATEMENTS 

Note l. Sun~[Lary of Significant Accounting Policies 

The Town was incorporated in 1902, under the provisions of the Lawrason Act . 
The Town operates under a Mayor - Board of Aldermen form of government and 
provides the following services as authorized by its charter : public safety 
(police, highways and streets), sanitation, culture and recreation, public 
improvements, planning and zoning, and general administrative services. 

The Town's financial statements include the accounts of all Town operations 
The~e are no component units within the Town 's reporting entity. 

The account]ng policies of the Town conform to generally accepted accounting 
prinsJp]es as applicable to governments. The following is a surmnary of the 
more sign] ficant policies : 

A . Ful)d accounting - The accounts of the Town are organized on the basis of 
funds and account groups, each Of which is considered a separate 
accounting entity . The operations of each fund are accounted for with a 
separate set of sel f-ba] ancing accounts that comprise its assets, 
] J abilities, fund equity, revenues, and expenditures, or expenses, as 
appropriate . Government resources are allocated to and accounted for in 
individual funds based upon the purposes for which they are to be spent 
and the means by which spending activities are controlled . The various 
furlds are grouped, in the financial statements of this report, into six 
generic fund types and three broad fund categories as follows: 

GOVERNMENTAL FUNDS 

,.~eneral Fund - The General Fund is the general 
Town . It is used to account for all financial 
required to be accounted for in another fund. 

!~)ecia] Revenue Funds - Special Revenue Funds are 
proceeds of specific sources (other than special 
trusts, or major capital projects) that are 
expenditures for specified purposes. 

Debt Service Funds - Debt Service Funds are 
accumulation of resources for, and the payment 
principal, interest, and related costs . 

15 - 

operating fund of the 
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NOTES TO FINANCIAL STATEMENTS 

PROPRIETARY FUNDS 

!~r{t~[[~orise Funds - Enterprise Funds are used to account for operations 
(a) that: are financed and operated in a manner similar to private 
business enterprises - where the intent of the governing body is that the 
~.'osts (expenses, including depreciation) of providing goods or services 
to the general public on a continuing basis be financed or recovered 
primarily through user charges; or (b) where the governing body has 
decided that periodic determination of revenues earned, expenses 
incurred, and/or net income is appropriate for capital maintenance, 
public policy, management control, accountability, or other purposes. 

FIDUCIARY FUNDS 

:!~ @nc~__F_unds - Agency Funds are used to account for assets held by the 
Town in a trustee capacity or as an agent for other funds . Agency Funds 
are custodial in nature (assets equal liabilities) and do not involve 
me-~Isurement of results of operations . 

B. !.i!xed a s_set_s and long-term liabilities - The accounting and reporting 
treatment applied to the fixed assets and ] ong-term liabilities 
associated with a fund are determined by its measurement focus. All 
governmental funds are accounted for on a spending o[ "financial flow" 
measurement focus . This means that only current assets and current 
] iabi]ities are general] y included on their balance sheets. Their 

reported fund balance (net current assets) is considered a measure of 
"available spendable resources. " Governmental fund operating statements 
p:~c~sent increases (revenues and other financing sources) and decreases 
(expenditures and other financing uses) in net current assets. 
Accordingly, they are said to present a summary of sources and uses of 
"avaJ]able spendable resources" during a period. 

Fixed assets used in governmental fund type operations (general fixed 
assets) are accounted for in the General Fixed Assets Account Group, 
~ather than in governmental funds . General fixed assets including 
buildings and other improvements are capitalized, whereas items such as 
roads, bridges, curbs and gutters, streets and sidewalks, drainage 
systems, and lighting systems are not. No depreciation has been provided 
on general fixed assets. 

All fixed assets are valued at historical cost 

Long-term liabilities 
~iccounted for in the 
governmental funds . 

expected to be financed 
General Long-Term Debt 
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NOTES TO FINANCIAL STATEMENTS 

Because of their spending measurement focus, expenditure recognition for 
governmental fund types is limited to exclude amounts represented by non- 
current liabilities. Since they do not affect net current assets, such 
] ong-t:ezm amounts are not recognized as governmental fund type 
expenditures or fund liabilitJ es. They are instead reported as 
liabilities in the General Long-Term Debt Account Group . 

All pzoprietary funds are accounted for on a cost of services or "capital 
mair~tenance" measurement focus. This means that all assets and all 
~
'
~iabi] J ties (whether current or non-current) associated with their 
activity are included on their balance sheets. Their reported fund equity 

(net total assetsl is segregated into contributed capital and retained 
earn~ngs components. Proprietary ~und type operating statements present 
increases (revenues) and decreases (expenses) in net total assets. 

Depreciation of all exhaustible fixed assets used by proprietary funds is 
charged as an expense against their operations. Accumulated depreciation 
is reported on proprietary fund balance sheets. Depreciation has been 
provided over the estimated useful lives using the straight: line method . 
The estimated useful lives are as follows : 

Bull dings 
I raprovement s 
Equ] pment 

33 
10-22 
3-10 

years 
years 
years 

C . Basis of accounting - BasJ s of accounting refers to when revenues 
expenditures or expenses are recognized in the accounts and reported 
the financial statements. Basis of accounting relates to the timing 
the measurements made, regardless of the measurement focus applied . 

and 
in 
of 

A] 1 governmental funds and agency funds are accounted for using the 
modified accrual basis of accounting . Their revenues are recognized when 
they become measurable and available as net current assets. Taxpayer- 
assessed income, gross receipts, and sales taxes are considered 
"n~<~asurable" when in the hands of intermediary collecting governments and 
are recognized as revenue at that time. Anticipated refunds of such taxes 
are recorded as liabilities and reductions of revenue when they are 
measurable and their validity seems certain. 

Expenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liability is incurred . Exceptions to 

this general rule include: (2) accumulated unpaid vacation, sick pay, and 
other employee amounts which are not accrued because of in~materiality; 
~nd (2) principal and interest on general long-term debt which is 
recognized when due . 
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NOTES TO FINANCIAL STATEMENTS 

Those revenues susceptible to accrual are property taxes, franchise 
taxes, licenses, interest revenue, grant revenue, and charges for 
selvices . Sales taxes collected and held by the parish school board at 
year-end on behalf of the Town also are recognized as revenue . Fines and 
pezmit revenues are not susceptible to accrual because generally they are 
no[ measurable until received in cash. 

All proprietary funds are accounted for using the accrual basis of 
ac.'x)unting. Their revenues are recognized when they are earned, and their 
expenses are recognized when they are incurred . 

Proprietary funds are reported in accordance with GASB Statement No . 20, 
Accounting and Financial Reporting for Proprietary Funds and Other 
Governmental Entities That Use Proprietary Fund Accounting . This 
st~n~dard requires that all applicable GASB pronouncements, Financial 
Accounting Standards Board (FASB) Statements and Interpretations, 
Accounting Principles Board (APB) Opinions, and Accounting Research 
Bulletins (ARBs) issued on or before November 30,, ]989 be applied to 
proprietary activities unless they (FASB Statements and Interpretations, 
ARB Opinions, and ARBs) confiict with or contradict GASB pronouncements. 

GASB Statement No . 20 also states that for proprietary activities 
management may elect to apply all FASB Statements and Interpretations 
Js.~{ued after November 30, 1989, except for those that conflict with or 
contradict GASB pronouncements. Proprietary activities under the control 
of the Town of Iota will not elect to apply FASB Statements and 
Interpretations issued after November 30, 1989, unless they are adopted 
by GASB . 

D. ~ JHets and budgetary accountinq 
the budgetary data reflected in 

-  The Town follows these procedures for 
the financial statements: 

Prior to July i, the Mayor submits to the Town Council a proposed 
operating budget for the ensuing year. The operating budget includes 
proposed expenditures and the means of financing them . 

2. Public hearings are conducted at the Town Hall to obtain taxpayer 
comm ents . 

3. The budget is legally enacted through passage of a resolution 

4. Budgets for the General, Special Revenue, and Enterprise Funds are 
adopted on a basis consistent with generally accepted accounting 

p~incJples (G~ P). 

5. Budget amendments require Board approval. Am endments to the budget 
axe presented to the Board by the Mayor and the Clerk for approval as 
d6emed necessary during the year. 
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NOTES TO FINANCIAL STATEMENTS 

6. The budget is employed as a management control device during the year 
for the General Fund, Special Revenue Funds, and Enterprise Fund . 

All Budget appropriations lapse at: year end . The budget presented is as 
amended by the Board of Aldermen . Expenditures may not: legally exceed 
budgeted appropriations at the fund type level. 

E . Investments - Investments are stated at cost or amortized cost, which 
approximates market . 

F. ~!.[~veihlo!_z - Inventory is valued at the lower of cost (first-in, first- 
out) or market. 

G. ]!aJ._J~!bt~[ - Uncollectible amounts clue from customers' utility receivables 
are recognized as bad debts by use of the direct write-off method at the 
time information becomes available which would indicate the 
unco]lectibJlJty of the particular receivable. 

H. Cas~i an_d cash equivalents 
Town considers all highly 
maturity of three months or 

For purposes of reporting cash flows, the 
] iquid debt instruments purchased with a 
less to be cash equivalents . 

I. Total columns on Combined Statements - Overview - Total columns on the 
Co]l~)ined Statements - Overview are captioned Memorandum Only to indicate 
that they are presented to facilitate financial analysis. Data in these 
columns do not present financial position, results of operations, or 
change-~; in financial position in conformity with generally accepted 
accounting principles. Neither is such data comparable to a 
consolidation . Interfund eliminations have not been made in the 
aggregation of this data. 

d. Com~ ~ ar-ltive:~ :
_ __

data
__  

-  Comparative total data for the prior year has been 
presented in the accompanying financial statements in order to provide an 
understanding of changes in the Town 's financial position and operations. 
However, comparative (J .e. , presentation of prior year totals by fund 
type) data have not been presented in each of the statements since their 
inclusion would make the statements unduly complex and difficult to read. 

Note 2. Property Taxes 

Property taxes attach as an enforceable lien on property as of January i. 
Taxes -~le levied on September 15 and are payable by December 31. The Town 
bills .and collects its own property taxes. Town property tax revenues are 
recognJ zed when ] evied to the extent that they result in current receivables. 

The Town 

pr oper t y . 
property 
cozpor~]t e 

levies taxes at 27 mills on the dollar of assessed valuation of 
For the year ended June 30, 2000, the assessed valuation of 

amounted to $2,289,340. Taxes levied are dedicated to general 
purposes, street maintenance, public drainage, and bridges. 
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NOTES TO FINANCIAL STATEMENTS 

Note 3. Changes in General Fixed Assets 

A sulrm~ary of changes in general fixed assets follows 

Lard 
Building and 
Improvement s 

buildings 
Equipment 

Balance 

Ju]y i, 
]999 Additions Deletions 

$ 31,847 
improvements 72,027 
other than 

259,729 

_ ~o?,342 
62,016 
8,114 

$2 o, 13o 

Balance 
June 30 
2000 

31,847 

72,027 

321,745 
2]7,456 

~6~  o75 

A sulr~lary of proprietary fund type property, plant, and equipment at June 30 
2000 follows: 

Land 
BuJ idings 
Di st]:ibution systems 
Equipment 
War el: treatment 

Less accumulated depreciation 
Net 

Note 4. Change.~; in Long-Term Debt 

Enterp[i s e_  

$ 25,125 
25,672 

1,709,851 
55,959 

i, 053,052 
$2,869,659 

_ L, 2__ 15_, 30_0 
~L~_6s_4=~ 35__9 

The fo [ low:] ng is a summary of bond transactions of the Town for the year 
ended June 30, 2000. 

Bonds payable at June 30, 1999 
Bond:~ retJ red 

Revenue 

$692,947 
5,089 

Series 1993 
General 

Obligation Total 

$ 35,000 
i0,000 

$727,947 
15,089 

Bonds payable at June 30, 2000 $687,858 ~ 25~ Q0_0 ~7 1~ 858 
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NOTES TO FINANCIAL STATEMENTS 

Bonds payable at June 30, 2000 are comprised of the following individual 
issues. 

General obligation bonds: (secured by excess 
reverlues of Town) : 

$80,000 Public Improvement serial bonds due in 
annual installments of $5,000 to $i0,000 through 
July ], 2003, interest at 6-1/2% ~3_s~.99 o 

$603,000 Utilities Series 199?A bonds due in monthly 
installments of $2,835 through March 6, 2038, interest 
at 4.75% (this issue is being serviced - principal 
and interest - by the Combined Utilities Fund) ~5~ 540 

$97,000 Utilities Series 1997B bonds due in monthly 
installments of $456 through April 6, 2038, interest 
4.75% (this issue is serviced - principal and 

Jr~t:erest - by the Combined Utilities Fund) ~ 9~ 318 

The annual requirements to amortize all debt outstanding as of June 30, 2000 
5ncluJing interest payments of $778,310 are as follows: 

Yeaz Ending 
June 30 Revenue 

$ 39,492 
39,492 
39,492 
39,492 
39,492 

1,265,741 

General 
Obliqation Total 

$ 11,648 
10,989 
5,330 

$ 51,140 
50,481 
44,822 
39,492 
39,492 

1,265,741 

$6,46}: is available in the General Fund to service the general obligation 
bonds . 

There are a number of limitations and restrictions contained in the various 
bond Jr, dentures . The Town is in comp]iance with all significant limitations 
and restrictions with regards to both the Revenue and the General Obligation 
Bonds . 
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NOTES TO FINANCIAL, STATEMENTS 

Note 5 . IndJvidua] Fund Interfund Receivable and Payable Balances 

The individual fund interfund receivable and payable balances at June 30 
2000 were as follc>ws : 

Enterprise fund : 
CombJ ned Utilities 

Agency ~und : 
Payro] ] 

Gene "_ al fund 
Specia i ~:evenue : 

qales tax fun(] 

Interfund 
Receivables 

Inter fund 

_ Payables 

$ 9,202 $ 7,498 

9,903 

~ .~_9~_195 ,~ 19~ 105 

Note 6. Flow o [ Funds; Restrictions on Use! - 1% Sales and Use Tax 

]96"7: '['he tax was levied for, and the proceeds dedicated, to the purpose of 
constructing, acquiring, extending, improving and/or maintaining sewers 
and sewage disposal works, a natural gas transmission system , drainage 
facilities, streets, waterworks, recreational facilities, public parks, 
public buildings and fire department stations and equipment , including 
fire engines, garbage collection and disposal facilities. 

199]: ]'he tax was levied for and the proceeds dedicated to the purpose of 
first constructing, acquiring, improving, maintaining an(] operating 
sewers and sewerage disposal works, including the acquisition of land 
and equipmel]t for such purpose; and second to constructing, acquiring, 
improving, maintaining and operating any work of permanent public 
improvement . 

Note 7. Flow of Funds; Restrictions on Uses - Utility Revenue Bonds 

Under the terms of the bond indenture on outstanding utilities revenue bonds 
date(] April 6, 1998, all income and revenues (hereinafter referred to as 
revenue) earned from the operation of the sewer system are to be deposited 
into an account designated as the "Sewer Revenue Fund" and said fund is to be 
maintained and achTLinistered in the following order of priority and for the 
following express purposes. 

a) The payn~ent of all reasonable and necessary expenses of administering, 
operating and maintaining the sewer system from a fund designated as the 
"Maintenance and Operation Fund . " 
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NOTES TO FINANCIAL STATEMENTS 

b) J!:ach month there will be set aside into a "Sewer Revenue Bond Sinking 
Fund" $2,835 for payment on Series ]997A Sewer Revenue Bonds and $456 for 
payment on Series 1997B Sewer Revenue Bonds. Such transfers shall be 
made on or before the sixth day of each month, beginning May 6, 1999, to 
assure the prompt paym ent of principal and interest installments as they 
become due . 

c) Each month, there shall also be set aside into a "Sewer Revenue Bond 
]~eserve Fund" an amount constituting 5% of the amounts required to be 
paid into the aforesaid "Sinking Fund" each month until such time as 
there has been accumulated into the "Reserve Fund" an amount equal to the 
highest annual debt service payable in any future year. The total amount 
that must be accumulated in the "Reserve Fund" is $39,492, consisting of 
$34,020 for Series 1997A Sewer Revenue Bonds and $5,472 for Series 1997B 
Sewer Revenue Bonds . 

d) Funcls will also be set as]de into a "Capital Additions and Contingency 
Fund" to care for extensions, additions, improvements, renewals and 
replacements necessary to properly operate the utilities system . 
Transfers shall be made each month into this fund for $1"72. Payments 
will continue as long as bonds are outstanding and the balance in this 
fund shall not be reduced without the permission of Rural Development . 

Note 8. Deposits and Investments 

For zeporting purposes, deposits include cash and certificates of deposit. 
The Town may invest in United States bonds, treasury notes, or certificates, 

or time certificates of deposit of state banks having their principal office 
in the State of Louisiana, or any other federally insured investment . The 
Towrl may also invest in shares of any homestead and building and loan 
association in any amount not exceeding the federally insured amount. The 
deposits at June 30, 2000 were secured as follows: 

Securlties pledged and held by the 
<:u;~todial bank in the name of the 
Bank (Category II) 

Bank 
Balance 

$ 225,816 
203 681 

$ 429,497 

Excess of FDIC insurance plus pledged 
securities over cash and cash equivalents 
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FDIC 

Insurance 

$ i00,000 
i00 000 

Balance 
Uninsured 

$ 125,816 
]03.681 

$ 229,497 

485,219 

i~A55,!22 



NOTES TO FINANCIAL STATEMENTS 

Note 9. Deficit Fund Balance and Retained Earnings of Individual Funds 

The combir~ed utility fund has a deficit retained earnings balance of 

$347, 528. This deficit retained earnings balance is primarily due to 
deprec::atJon expense taken each year. Management policy is to reduce this 
deficit letained earnings through annual net income of this utility fund. 

Note i0. Federal F'Jnancial Assistance 

The Town received federal assistance through the Rural Development Office 
under the Community Facilities Loan Program for improvements to the sewer 
system and for the purchase of fixed assets for the sewer department . As of 
June 30, 2000, the funding to the Town consisted of both grant and loan 
moni es. As of June 30, 2000, the new wastewater treatment plant was 
accepted as being substantially complete . Total federal funds received and 

expended under this project since its incepteion two years ago totaled 
$],]34,972 at June 30, 2000. Of this amount, $687,858 constitutes 
outstandinq Sewer Revenue Bonds payable . The amount of funding received 

during the current year was $]5,440. 

Note ii . Continqencies 

As of June 30, 2000, the Town of Iota had a dispute over the accuracy of 
engineering fees charged for work performed on their proposal for 
construction of a new water plant. This proposal was previously defeated in 
a public election by Town citizens . It is the position of the Town that 
since the proposition put before the voters to issue bonds for the project 
failed, that the amounts bil]ed are in error. The disputed fees total 
$46,366. Since the Town's management feels that a successful prosecution is 
unlike~_y, no amounts have been provided for in the financial statements. 

Note 12 . Risk Management 

The Town of ]iota is exposed to various risks of loss related to torts, theft 
of, damage to and destruction of assets; errors and omissions; and natural 
disasters for which the Town carries commercial insurance. 

Note 13. Reclassifications of Certain Items in Financial Statements 

Certain item s in the financial statements as of June 30, 1999 have been 
reclassified to be consistent with the classifications adopted for the year 
ended June 30, 2000 with no effect on net income or excess/deficiency of 
levenues over expenditures. 
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NOTES TO FINANCIAL STATEMENTS 

Note 14. Contributed Capital and Retained Earnings 

The change in the Town's contributed capital account for the enterprise fund 
is as follows : 

Beginning ba]ance, contributed capital 

Add : Current year capital contributJon 
Less: Current year depreciation from 

contrJ buted sources 

Ending balance, contributed capital 

$i,510,12] 

15.789 

Effect ive July i, 1998, the Town has elected to apply GASB's Codification, 
Section G60. 116 which allows enterprise funds to close out depreciation 
expense recognized on assets contributed by governments outside the financial 
report [ng entity (i.e., grants, entitlements, or shared revenues) to 
contributed capital rather than to retained earnings . 
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GENERAL FUN[) 

To account for ~esources traditionally assoc]ated with governments which are not 
required to be accounted for in another fund . 
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ASSET8 

Cash 
Accounts receivable 
Grant receivable 
Other receivabl6s 
Due from other funds 

Total assets 

TOWN OF ]OTA , LOUISIANA 
GENERAL FUND 

LIABILITIES AND ['UNO BALANCE 

LIABILITIES 
Accounts payab]e 
Accrued expenses 

Total liabilities 

FUND BALANCE 
Reserved for debt servJ ce 
Unreserved - undesignated 

Total fund ba].ance 

BALANCE SHEETS 
June 30, 2000 and 1999 

Total liabilities and fund balance 

30 

Schedule A-I 

2000 1999 

$ 56,523 

2,848 
88 

9,903 

$ 6,395 
2,316 

$ 8,711 

$ 6,468 
54,183 
60,651 

$ 72,690 
1,237 

88 
4,902 

~  917 

$ 6,393 
1,502 

$ 7,895 

$ 
71,022 
71,022 

~=~  362 ~  917 



TOWN OF IOTA , LOUISIANA 

GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 

FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 2000 

With Comparative Actual Amounts foz Year Ended June 30, 1999 

Revenues : 

Taxes : 
Ad va]orem taxes 
Electric franchise tax 

Telephone t ax 
Cable TV fzanchise 

Licenses and permits: 
Occupationa I licenses 
Insurance ] ioenses 
Liquor i~ (:enses 
Building pe L-mit s 

Intergovernme~t al revenue 

Beer tax 

Tobacco tax 
Gaming c<)r~mlJ ssions 

Charges for services 

Court cost 

Fines and forfeits: 

Fines 
Interest and penalties 

Total revenues (forward 

2000 

S
_
u
_  d3 .~. L 

$ 59,900 
38,000 
4,650 

_ _ 1,A9~ 
$104,050 

$ 11,000 
20,000 
1,075 

400 

Schedule A-2 

Variance- 
Favorable 

Actual (Unfavorable) 

$ 61,619 
37,787 
4,569 
1,492 

$105,467 

$ 11,066 
25,038 
i,i00 

428 

$ 32 _
47

_5 $ 37,632 

$ 1,700 
6,450 

__ .
i 1
_ ,_o o_ o. 

$ 19,150 

$ 1,250 

$ i, 600 
140 

}____b_7 4 o 

$ 1,658 
6,534 

10,440 
$ 18,632 

$ 1,210 

$ 1,535 
]4O 

$ 1,675 

$ 1,719 
(213 
(81 
(8 

_ _
1
_, 4~7 

66 
038 
25 
28 

1999 

$ 59,141 
37,558 
4,406 
1,548 

$102,653 

$ 10,824 
22,468 
1,300 

611 

$ 5,157 $ 35,203 

(42 
84 

560 
$ (518 

$ 2,892 
6,534 

11,865 
$ 21,291 

40) $ 3,520 

65 

65 

$ 3, 933 
435 

$ 4,368 

}15_8.&665 $164, 616 $ 5, 95] $167, 035 
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TOWN OF IOTA , LOUISIANA 

GENERAL FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCE - BUDGET (GAA P BASIS) AND ACTUAL 

Year Ended June 30, 2000 
WJt~ Comparative Actual Amounts for Year Ended June 30, 1999 

Total revenues ~ forwarded 

Miscellaneous revenue : 

Interest income 
Grant revenue 
Gain on sa]e of assets 
Other 

Expenditures : 
Current operating : 

General government 
Public salety 

Highways and streets 
Culture and recreation 

Capital outlay 
Debt service: 

PrincJ pa] retirement 
Interest 

Total expenditures 

2000 

Schedu]e A-2 
(Continued ) 

Variance- 
Favorable 

Actual (Unfavorable} 

sZ%L,_%6_5 $164,616 _$ 5, 9%3 

$ 535 
9,500 

45O 
5,815 

~ !#_,22_0 

$ 672 
62,145 

200 
5,906 

$ 68,923 

9j_74 <96_5_ $ 233,~  39 

56,195 
99,325 
68,450 
1,600 

$225,570 

$112,121 
104,039 
51,916 
2,246 
8,114 

i0,000 
2,667 

$291,103 

$ 137 
52,645 

(250 
91 

$ 52,623 

$ 58,574 

$(55,926 
(4,714 
16,534 

(646 
(8,114 

(I0,000 
~2_, 66~  

$ (65,533 

1999 

$167,035 

$ 537 
25,000 

8OO 
31,032 

$ 57,369 

$224,404 

$ 52,417 
94,423 

58,407 
1,096 

52,277 

$258,620 

Deficiency of revenues over 

expenditures $ (50.,_ 6_05) $ (57,864) $
_ _ (_ 6, 95_ 9~ $ (34,216 

Other financing sources (uses) 
Transfers to other funds 
Transfers from other funds 

Total other financing 
so u rc e s 

$ 
2  9 ,_ 4_

o o 

i 2_ 9_,A o o 

$ $ - 
47, o8o ! 7, 6so 

$ 47,080 

$ (]3,303 
204,617 

Excess (defJo:iency) of revenues 
and other sources over 
expenditures (totals forward) _$(2! ,_205_) $(i0,484) $ 10,72] $157,098 
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TOWN OF ]OTA , LOUISIANA 
GENERA L FUND 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 

FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 2000 

With Comparative Actual Amounts for Year Ended June 30, 1999 

2000 

Schedule A-2 
(Continued ) 

#ud~ ~t 

1999 
Variance- 
Favorable 

Actual (Unfavorable) Actual 

Deficiency of revenues and other 
sources ove~ expendJ tures 
(totals forwarded) $ (21,205) $ (10,484) $ 10,721 $157,098 

Fund balance (deficit) - beginning 71,022 71,022 

Residual equity t~:ansfer 

Fund balance -- endJ rlg 

113 113 

86,076 
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TOWN OF IOTA, LOUISIANA 
GENEB~,L FUND 

STATEMENT OF EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS) 
Year Ended June 30, 2000 

With Comparative Actual Amounts for Year Ended June 30, 1999 

General govern~~!nt : 
Salaries 
Payroll taxes 
Auditing 
Office supp]i(~s 
Postage and telephone 

Insurance 
Utilities 
Miscellaneous 

Bridge expense 
Repairs and maintenance 

Total genera] government 

Public safety : 
Police salaries 
Payroll taxes 
Au to 

Telephone 
Miscellaneous 
Supplies 
Insurance 

Group insurance 
Police auxiliary expenses 

Total public safety 

Highways and streets: 
Supplies and materials 
Repairs and maintenance 
Gas, oi], and tires 
Utilities 
Insurance 

Miscellaneo[~s 
Total highways and streets 

Subtotals forward 

2000 

uud~ e
_
t 

$ 18,050 
1,420 
5,000 

3O0 
3,800 

13,000 
3,500 
9,425 

_ _ _ i 29_o 
~_.~9, !.?_5 

750 
$ 99,325 

_ -- LA oo  
$ G!i s_o_ 
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1999 
Variance- 
Favorab le 

Actual (Unfavorable) Actual 

$ 18,675 
1,429 
4,967 

274 
3,280 
7,482 
3,636 

70,133 

2,245 

$112,121 

$ 64,510 
4,662 
10,972 
2,381 

3,521 
2,400 
11,780 
2,738 
1,075 

~i04,039 

$ 28,249 
4,948 
1,856 

12,671 
2,221 
1,971 

$ 51,916 

$ (625 
(9 
33 
26 
52O 

5,518 
(]36 

(60,708 

(545 

~._(_5_5, 92_~ 

$ (2,510) 
(62) 
(972) 
(231) 
(196) 
(400~ 

2,720 

(2,738) 

$ (4,?14) 

$ (1,749 
16,602 

(56 
(371 

1,779 
129 

$ 14,400 
1,102 
4,500 

888 
4,523 
4,585 
3,418 

12,593 
4,156 
2,252 

52,417 

$ 54,885 
4,254 
10,544 
1,821 

3,629 
3,101 

]1,842 
1,453 
2,894 

$ 94,423 

$ 29,664 
8,601 
5,326 

12,210 
1,656 
95O 

16,534 $ 58,407 

$268,076 $(44,106) $205,2%7 



TOWN OF IOTA, LOUISIANA 
GENERAL FUND 

EXPENDITURES, COMPARED TO BUDGET (GAAP BASIS 
Year Ended June 30, 2000 

With Comparative Actual Amounts for Year Ended June 30, 1999 

Subtotals forwarded 

Culture and recreation : 

Becnel Park expense 
Beautification expense 

Total culture and 
recreation 

Debt service : 
Principal retirement 
Interest 

Total debt service 

Total expenditu:es 

2000 

Schedule A-3 
(Continued] 

#_u_dg~ t 

1999 
Variance- 
Favorable 

Actual (Unfavorable) Actual 

_s.22_)_, _9.]_0 8268,076 $ LL4 ,_ k0_6) $2o5,247 

$ 1,600 $ 2,106 
140 

S - $ 8,114 

$ I0,000 
2,667 

$ 12,667 

$ (506 
_ (L40 

$ i, 096 

$ 
_ _ _

(64_ _6) $ 1, 096 

$ 
_ (8__ , i__ ]4 ) $ 52,277 

$ ( i0,000 
(_ 2,667 

_% (_1_2_, 6--6! 

~2 2 5~..A~  $29I, 103 #__ ]__65~533 ) #258 6,~20 

35 - 
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SPECIAL REVENUE FUND 

SALES TAX FUN[) - to account for the collection and disbursement of the Town 's two one 

(]) percent sales taxes. 

37 - 



ASSETS 

Cash 

CertJ ficates o~ deposit 
Accounts receivable 
Accrued Jntelest receivable 
Due from other funds 

Total assets 

LIABILITIES AND ~UND BALANCE 

LIABILITIES 
Accounts payable 

FUND BALANCE 

TOWN OF IOTA , LOUISIANA 
SPECIAL REVENUE FUND 

SALES TAX FUND 

BALANCE SHEETS 
June 30, 2000 and ]999 

Total liabilities and fund balance 

38 

Schedule B-I 

2000 1999 

$ 46,162 
137,]85 

8,932 
453 

$127,538 
130,526 

8,933 
453 

3,315 

~192,~/32 ~270j 765 

$ 4,437 $ 17,777 

18B, 295 252,988 

k19=22L_73_2 ~g 27 q L7--65 



TOWN OF IOTA , LOUISIANA 
SPECIAL REVENUE FUND 

SALES TAX FUND 

ST~TZMEMT OF KGVGMUGS, EXPENDITURES , 
AND CHANGES IN FUND BALANCE - BUDGET (GAAP BASIS) AND ACTUAL 

Year Ended June 30, 2000 
with Comparative Actual Amounts for Year Ended June 30, 1999 

Revenues : 

T axes : 

Sales tax 

Miscellaneous revenDe : 
Interest income 

Total revenues 

Expenditures : 
Current : 

General gevernment : 
Salaries 
Payrol] taxes 
Utilities 
Engineerl ng fees 
Collection fees 
Printing, stationery and 

supp]jes 
Repairs; and maintenance 

Audit fees 
Insurance 

Miscellarleous 

Highways and streets 
Road repairs 

Culture and recreation : 
Becnel Park expenses 
~eautification expenses 

Total culture and recreation 

2000 

Schedule B-2 

1999 

$]27,000 $]29,697 $ 2,697 $121,720 

ji, 90__0 
$132,000 

$ 15,000 
1,000 
8,200 
1,650 
2,]00 

5,800 
61,890 
5,200 
1,200 
8,]40 

$ii0,]80 

$ i0,000 
3_,79_0 

$ 14,200 

Total current expenditures 

39 

6,658 
$136,355 

$ 14,549 
1,113 
7,933 
2,246 
2,882 

5,605 
61,096 
5,242 
1,074 
9,886 

$111,626 

547 

$ 10,646 
4,384 

$ 15,030 

1 , _
6
_
5
_
8 

9__J , Bs~ 

451 
113 
267 
596 
782 

195 
794 

(42 
126 

(1,746 
$
.
(1,446_  

_
~ 

_ _ _ 15_4_7 

$ (646 
(184 

$ (830 

5,511 

5,743 
1,461 
1,826 

4,183 
2,642 
4,225 

838 

$ 20,918 

$127,203 $ (2,823) $ 20,918 



TOWN OF IOTA , LOUISIANA 
SPECIAL REVENUE FUND 

SALES TAX FUND 

STATEMENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCE - BUDGET (GAAp BASIS) AN[) ACTUAL 
Year Ended June 30, 2000 

With Comparative Actual Amounts for Year Ended June 30, 1999 

Total revenues (forwarded 

Tots] current e>;penditures 

(forwarded) 

Capital outlay 

Total expenditures 

2000 

Schedule B-2 
{Continued ) 

S ud
.~eA 

1999 
Variance- 
Favorable 

Actual (Unfavorable) Actual 

} 1! 2_,2_90 513 6, 3 5 5 $_ _ 4 ,_!55 

5124,380 

19.000 

f !ff 3_,)_s o 

5127,231 

5127,203 $ (2,823) $ 20,918 

9.345 

$136,548 

_  9~j_55 35,44v 

$ ._ _ 6,f_32 $ 56,365 

Excess (deficiency) of 
rev erlue s ov e r 

expenditures $(ii,380) $ (193) 5 11,187 $ 70,866 

Other sources (uses): 
Transfers to othel funds 

_  (fA,_%ogo) {6a, soo) _ (G ,_oo_o 134,258 

Excess (deficiency) of 
revenl]es arld other 
sources over expenditures 
and other uses $(73,880) $(64,693) $ 9,187 $(63,392 

Fund balance .-. begJ nning 

Fund balance - ending 

_ .A~!_D_ ? 8 s_ 252,95 ~  316,380 
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DEBT SERVICE FUNDS 

] 993 CERTIFICATE OF INDEBTEDNESS - to accumulate monies for payment of the 1993 $80,000 
6.5% Certificates of Indebtedness for the purpose of replacing various bridges in the 
Town of Iota . 



ASSETS 

Cash Sinking Fund 

FUND BALANCE 

FUND BALANCE 
Reserved fo~ 
Unreserved 

TOWN OF IOTA , LOUISIANA 

DEBT SERVICE FUND 

1993 CERTIFICATE OF INDEBTEDNESS 

BALANCE] SHEETS 

June 30, 2000 and 1999 

42 - 

Schedule C-I 

2000 1999 

~ - $ 113 

$ $ 1,138 
(1,025 

.$_ 113 



 

TOWN O F IOTA , I,O[]ISIANA 

DEBT SERVICE FUND 
1993 CERTIFICATES OF INDEBTEDNESS 

STATEMENTS OF REVENUE, EXPENDITURES 

AND CHANGES IN FUND BALANCE 
Years Ended June 30, 2000 and 1999 

Expenditures : 
Debt service : 

Principal retirement 
Interest co~ipons paid 

Deficiency of revenues over expenditures 

Other financing sources (uses 
Transfers from other funds 

Exces~ (deficiency) of revenues and other 
flnsncJng sources over expenditures and 

other ~inancing uses 

Fund balance - begJnnlng 

Residual equity transfer out 

Fund balance - end of year 

43 - 

Schedule C-2 

2000 1999 

113 

$ 20,000 
3,250 

$ 23,250 

$(23,250 

11,463 

$ (11,787 

11,900 

~$__ 113 
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ENTERPRISE] FUND 

COMBINED UTILITIES FUND - to account for the provision of gas, water and sewer services 
to the residents of the Town. All activities necessary to provide such services are 
accounted for in this fund, including, but not limited to, administration, operations, 
maintenance, financing and related debt service, and billing and collection . 

-  45 - 



TOWN OF IOTA , LOUISIANA 
COMBINED UTII, ITIES FUND 

BALANCE SHEETS 
June 30, 2000 and 1999 

CURRENT ASSETS 

Cash 
Certificates of deposit 
Accounts receivable 
Grants receJvab]e 
Accrued interest receivable 
Other receivab]es 

Due from other ~unds 
Inventory - supplies, at cost (FIFO 
Prepaid insurance 

Total cub:rent assets 

RESTRICTED ASSEUS 
Bond reserve ,icco<int 
Bond capital additions and contingencies account 
Revenue bond and interest sinking furld 
Customer s ' deposits: 

Cash 
Certificates of deposit 

Total restricted assets 

2000 1999 

75,389 
31,456 
52,450 

674 
247 

9,202 
22,662 
1.959 

$ 194,039 

$ 2,640 
2,752 

20,589 

7,090 
35.041 

$ 68,112 

Pla NT AND EQUIEIflENT, at cost, net of accumulated 
depreciation of $1,215,300 and $1,114,60] at June 30, 
2000 and ]999, respectively $],654,359 

-  46 

$ 179.856 

495 
516 
298 

5,175 
33.766 

$ 57,250 

$1.746,324 



LIABILITIES AND FUND EQUITY 

CURRENT L]ABIL] TIEC~ 

Payable from current assets 
Accounts payab] e 

Sales tax payable 
Accrued payroll 
Due to other funds 

Payable from ~'estricted assets 
Revenue bonds payable 
Accrued intelest payable 
Customers ' Jeposits 

Total current liabilities 

OTHER LIABILITIES 
Revenue bonds payable 

Total liabilities 

FUND EQUITY 
Contributed capital 

Retained earnings: 
Reserved for revenue bond retirement 
Reserved for revenue bond contingency 
Reserved for customer deposits 
Unreserved 

Total retained earnings 

Total liabilities and fund equity 

47 - 
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2000 1999 

14,527 

670 
5,889 
7.498 

$ 28,084 

$ 6,969 
2,615 

35,710 

$ 45,294 

]4,600 
662 

4,593 
6.881 

26,736 

$ 6,722 
2,615 
34,219 

$ 43,556 

$ 73,378 $ 70,292 

680,889 686.225 

$ "754,267 

$1,509,77] 

$ 13,645 
2,752 
6,421 

(370,346 
$ (347,528 

$ 756,517 

$1,510,121 

$ 8,456 
516 

4,722 
(296,902 

$ (283,208 

$i~ 916~5~.0 }1, 983~ 430 



TOWN OF IOTA , LOUISIANA 

COMBINED UTILITIES FUND 

Schedule D-2 

STATEMENT OF REVENUES AND EXPENSES - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 2000 

With Comparative Actual Amounts for Year Ended June 30, ]999 

Operating revenues : 
Charges for servJ c:es : 

Natural g~s sa]es 

Water sales 
Sewer fees 
Reconnect ion charge 
Overdue penalty 
Customer txansfer fee 
Water tap fees 

Sewer tap fees 
Gas tap fees 
Bad debt recovery 

Miscellaneous revenue 

2000 

B udQe_ t_  

1999 
Variance- 
Favorable 

Actual (U1.{favorable) Act ual  

$ 185,000 $ 181, 
135,000 145, 
90,000 95, 
1,000 2, 
5,008 6, 

500 
2, 
i, 

-  i, 
550 

694 $ (3, 
790 I0, 
953 5, 
300 I, 
035 1, 
575 
365 2, 
645 i, 
550 l, 
576 

$ 417,050 $ 438,483 
200 887 

Total revenue (totals 
forward) $ 4~7~_25q $ 439,370 

Operating expenses: 
Personal services : 

Salaries and wages 

Supplies and materials 

Gas system 
Water system 
Sewer system 

Utilities : 

Gas system 
Water system 
Sewer system 

Depreciation 

Subtotals forward 

$ 145_ , 000 $ 142,021 

$ 184,815 
143,676 
96,150 
1,725 

6,146 
275 

$ 21,433 $ 432,787 
687 1,357 

$ 22,120 $ 434,144 

$ 2,979 $ 167,129 

$ 82,000 $ 87,453 $ (5,453 

$ 11,500 $ i0 
29,500 19 

$ 41,000 $ 30 

1,000 $ 
14,025 

400 

48 

$ 18 

720 
104 
696 
520 

613 
499 
387 
499 

$ 109,026 

387,519 

$ 78O 
10,396 

(696 
10.480 

$ (2,613) 
[474) 
13 

$ 83,119 

$ 5,484 
28,497 
6,178 

$ 40,159 

$ 953 
15,383 
8,]44 

$ 24,480 

$ 85,842 

$ 400,729 



TOWN OF IOTA , LOUISIANA 
COMBINED UTILITIES FUND 

STATF, MENT OF REVENUES AND EXPENSES - BUDGET (GAAP 
Year Ended June 30, 2000 

With Comparative Actual Amounts for Year Ended 

Operating revenues 
Totals forwarded 

Operating expenses : 
Subtotals forwarded 

Operating expenses (continued 
Benefit payments : 

Payroll taxes 

Health insurar~ce 
Total benefit payments 

Other operating expenses: 
Repairs and maintenance : 

Gas system 
Water system 
Sewer system 

Mi scel laneous : 

Gas system 
Water system 
Sewer system 

Printing, stationery, and 
supp lies 

Insurance 

SuperJntendent's truck expense 
Bad debts 
Auditing and accounting 
Legal fees 
EPA perm it 
Misce].laneols general expense 
Equipment: rent 
Engineering services 

Total operating expenses 

Schedule D-2 

(Continued) 

BASIS) AND ACTUAL 

June 30, 1999 

2000 1999 

~u d] _e! 

_% 11~_? 5o 

$ 13,000 

$
_ jj_,o0q 

Variance- 
Favorable 

Actual (Unfavorable Actual 

$ 439,370 $ 22,]20 $ 434,144 

$ 387,519 $ 30,906 $ 400,729 

$ 10,801 
6,567 

$ 17,368 

$ 2, 199 
(6,_ ~ 6! 

_$ (4, 368 

$ 12,897 
4,282 

17,179 

$ 6,300 $ 5,732 $ 568 $ 8,994 
24,000 34,850 (10,850) 13,221 

600 515 85 11,021 

200 181 
100 

4,000 
22,500 

6,000 

5,000 
400 

1,000 
21,850 

.
z
_ .,. 4o_ o 

$ 93,350 

3, 333 
20, 920 
6,311 

922 
4, 967 

796 

21,161 

1.400 

19 
I00 

667 
1,580 
(311 
(922 
33 

(396 
],000 

689 

$ 101,088 $ (7,738 

771 
i0 

778 

4,810 
19,092 
3,387 
1,000 
4,500 
1,260 

27,325 

1. 723 

$ 97,892 

$ 524,775 $ 505,975 $ 18,800 $ 515,800 

Operating loss (totals forward) $_(i07<525_ ) $ (66,605 

- 49 

$ 40,920 (81,656 



TOWN OF IOTA , LOUISIANA 
COMBINED UTILITIES FUNO 

Schedule D-2 
(Continued) 

STATEMENT OF REVENUES AND EXPENSES - BUDGET (GAAP BASIS) AND ACTUAL 
Year Ended June 30, 2000 

With Comparative Actual Amounts for Year Ended June 30, 1999 

2000 

9ud_~et_ 

1999 
Variance- 
Favorable 

Actual (Unfavorable) Actual 

Operating loss ',totals forwarded) _$
_(_107, 525) $ (66, 605 

Nen-operating 

expenses) : 
Interest income 

Interest expense 
Grant income 
Gain on sale of fJxed assets 

$ 3, 000 $ 3,229 
(32, 960) (34, 403 

$ (29, 960 
250 

$ 40, 920 $ (81, 656 

$ (30,924) $ (964) $ 1,386 

Loss before opezcatJng interfund 
transfers $(137,485) $ (97,529 

$ 22,000 
(1,800 

Teta] operating 
inter[und transfers $ _

20~ 500 

Depreciation transferred to 
contributions 

Decrease in retained earnings 

$ 39,956 $ (80,270 

$ 19,500 $ (2,500) $ 48,746 
(2,080) (580) (118,736 

$ 17,420 $_ _
(3,080) $ {69,990 

i~I_6~=98==~ $ (80, i09) ~==36j_876 $(150,260 

50 - 

15.789 

$ (64,320 

5,292 



Balance, beginning 

Net income (loss 

Balance, ending 

TOWN OF IOTA , LOUISIANA 

COMBINED UTILITIES FUND 

STATEMENTS OF CHANGES IN RETAINED EARNINGS 
Years Ended June 30, 2000 and 1999 

51 

Schedule D-3 

2000 1999 

$(283,208) ${138,240 

(64,320) (144,968 

~:134 v~7_s ) A1283~ z98. 



TOWN OF IOTA, LOUISIANA 
COMBINED UTILITIES FUND 

SCHEDULE OF CASH RECEIPTS AND DISBURSEMENTS - 

RESTRICTED ACCOUNTS REQUIRED BY BOND ORDINANCE 
Year Ended June 30, 2000 

Cash and investraents - 
beginning of !/ear 

Bond and 
Interest 

Sinking 
Fund 

Capital 
Additions & 

Reserve Contingency 
Fund Fund Total 

$ 17,298 $ 495 $ 516 $ 18,309 

Cash receipts;: 
Transfers irom operating account 42~ 78 3 2.145 2.236 

Total cash and :Envestments 

available $ 60,081 $ 2,640 $ 2,752 $ 65,473 

Cash disburseme:it s : 
Payment on matured bonds 

and interest 
_  _ 3 9,3 92 39, 492 

Total cash and investments - 

end of year ~=~0=j=58_ _9 ~ 40 ~__~22 7 5_2 ~ 5, 98_1 
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FIDUCIARY FUN[] 

AGENCY FUND (pafrol]) - to account for the disbursement of salaries and expenditures 

incurred J n conjunction with payrolls. 

53 



ASSEUS 

Cash 
Payroi1 tax overpayment 

LIABILI[~I ES 

TOWN OF IOTA , LOUISIANA 

STATEMENT OF CHANGES IN ASSETS AND 
LIABILITIES - PAYROLL FUND 

June 30, 2000 and 1999 

Balance 
July I, 
1999 

$ 8,777 
28 

Schedule E-I 

Balance 
June 30 

Additions Deductions 2000 

$264,616 $260,615 
28 

$ 12,778 

~ =~8w805 $264, 616 ~2~ _6J._~ ~ 12, 778 

1,102 
"7,655 

48 

132 

73,462 
305,161 

73,525 
301,209 

48 

$ 132 

1,039 
ii,607 
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GENERAL FIXED ASSETS GROUP OF ACCOUNTS 

To accolm t for fixed assets not used in proprietary fund operations 

-  55 - 



 

TOWN O F IOTA , LOUISIANA 
GENERAL FIXED ASSETS GROUP OF ACCOUNTS 

STATEMENT OF CHANGES IN GENERAL FIXED ASSETS 

Year Ended June 30, 2000 

General fixed assets, at cost 
Land 

Building and 
Imp rovements 

buildings 
Equipment 

impz oveinent.~ 
other than 

Investment in genera] fixed 
assets from : 

Federal grant 
General fund revenues 
Sales tax fund revenues 
Federal and state revenue 

sharing rew ~nues 

Balance 
July l, 
1999 

$ 31,847 
72,027 

259,729 
209.342 

Schedule F-I 

Balance 
June 30 

Additions Deductions 2000 

62,015 
8,114 

$ 31,847 
72,027 

321,744 

217,456 

~5_7~ _945 $ 70, 129 ~ -- ~643,074 

$ 33,969 $ - 
267,]5] 70,129 
178,406 

~ 3,A :1_9. 

$ 33,969 
337,280 
178.406 

93,419 

~572,945_ $ 70,129 ~~___ __-_ $643,074 

56 - 



GENERA L LONG-TERM DEBT GROUP OF ACCOUNTS 

To account fol general long-term liabilities of governmental units other than 
proprietary lunch. 

57 - 



TOWN OF IOTA , LOUISIANA 

STATEMENT OF GENERAL LONG-TERM DEBT 

Year Ended June 30, 2000 and 1999 

AMOUNT AVA ILABLE AN[) TO BE 
PROVIDED FOR '2HE PAYMENT 
OF GENERAL LONG-TERM DEBT 

Amount available for debt service 
Amount to be pzovJded from : 

Excess revenues of the Town 

Total ava:ilable and to be provided for 
retirement of ].ong-term debt 

GENERA L LONG-TEI{M DEBT PAYABLE 

Bonds payable 

58 

Schedule G-I 

1993 Series General 
Obligation Bonds 
2000 1999 

$ 6,468 $ i]3 

18,532 34,887 

~=%~_~0 0_0 .~_3~ o o o 



SUPPLEMENTARY INFORMATION 
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TOWN OF IOTA , LOUISIANA 

COMBINED SCHEDULE OF INVESTMENTS - ALL FUNDS 
June 30, 2000 

Sales Tax Fund : 

Certificate of deposit - 
Bank of Conj,(roe & Trust Co 
Bank of Co~Jlerce & Trust Co 

Combined Utilit:Les }'und : 
Certificates of deposit - 

Bank of Cor~Jaerce & Trust Co 

Bank of Corm[erce & Trust Co 
Bank of Co~Jaerce & Trust Co 
Bank of Cormaerce & Trust Co 

- 61 

Interest 

Rate 

5.50% 
4.95% 

75% 
5O% 
95% 
95% 

Schedule 1 

Maturity 
Date Value 

03-22-01 
11-26-00 

08-03-00 
02-27-01 
01-15-01 
]0-08-00 

$ 47,928 
89,257 

~137,18s 

$ 9,000 
17,655 
8,386 

31,456 
$ 66,497 

#203_68~ 



TOWN OF IOTA , LOUISIANA 

SCHEDULE OF INSURANCE ]IN FORCE 

(Unaudited) 
June 30, 2000 

Assets Covered 

Commercial Union Insurance Companles Town Hall and improvements 

Commercial Union Insurance Companles Municipal building 

Commercial Union Insurance Companles Water plant and improvements 

Commercial Union Insurance Companles Rescue unit building and meeting house 

Con~nercial Union Insurance Companies Equipment warehouse 

Commercial Union Insurance Companles Sewer treatment plant and improvements 

Leuisiana Munlc:~pa] Risk Management Law enforcement officers and public 
officials 

Louisiana Municipal Risk Management Municipal employees and volunteer 

fJ remen 

Louisiana Municipa] Risk Management Automobiles 

Louisiana Municipal Risk Management General Liability 

Williams Insurance 

Will Jams Insurance 

Williams Insurance 

Williams Insurance 

Williams ]nsu [ance 

Audubon Insurance Group 

Mayor, clerk, tax collector, and secretary 

Clerk 

Secretary 

Tax collector 

Mayor 

Police automobiles 

62 - 



Risk Covered 
Limits 

q o v e_r_a_g~ 
Co-Insurance 

Clause 

Schedule 2 

Expiration 
Date 

Fire, lightning, extended coverage, $112,300 80% 04-12-01 
vandalism and malicious mischief 

FJ re, lightn] ng, extended coverage, $87,200 80% 04-12-01 
vandalism and malicious mischief 

Fire, lightening, extended coverage, $1,002,200 80% 04-12-01 
vandalism and malicious mischief 

Fire, lightening, extended coverage, $35,600 80% 04-12-01 
vandalism arld ma]icious mischief 

Fire, lightening, extended coverage, $85,700 80% 04-12-01 
vandalism and malicious mischief 

Fire, lightening, extended coverage, $561,000 80% 04-12-01 
vandalism and ma]icious mischief 

$i,000,000 

Workmen 's compensation & employer's Statutory 
employer's liability 

Comprehensive collision $500,000 

Fire, medical ~,ayments, property $500,000 
damage 

Bond 

Bond 

Bond 

Bond 

Bond 

Commercial auto physical damage 

63 

$40,000 

$20,000 

$20,000 

$20,000 

$20,000 

Total loss 
erldorsement 

05-0]-01 

12-31-00 

05-01-01 

05-01-01 

I0-16-00 

i0-28-00 

II-18-00 

11-16-01 

12-09-00 

07-23-00 



Name 

TOWN OF IOTA , LOUISIANA 

SCHEDULE OF COMPENSATION PAID TO BOARD MEMBERS 
Year Ended June 30, 2000 

John D . Sittig, Mayor 
Warren Pousson 
Raleigh Miller 
J . D. Leger 
Thomas Miller 
Troy Lantz 

Schedule 3 

$ 9,600 
],500 
1,500 
1,500 
1,500 

1,509 
13 ,100 

The schedule o~ compensation paid to board members was prepared in compliance with 
House Concurrent Resolution No . 54 of the 1979 Session of the ],egislature. 

The Mayor rece:Lves $800 per month. The aldermen receive $125 per month 
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TOWN OF ]OTA , LOUISIANA 
UT] LITY FUN[) 

SCHEDULE OF AGED ACCOUNTS RECEIVABLE 

Year Ended June 30, 2000 

0-30 
31--60 
61--90 
91-12 

Days 
Days 
Days 

0 Days 

65 - 

$ 36,345 
641 
137 

$ 37,123 

Schedule 4 



Water 

First 2, 000 gallons per month 
Over 2,000 gallons 

Based on water sold : 
First 2, 000 ga] ions 
Over 2,000 qa l]ons 

0-200 cubic f,.~e : 
Over 200 cubic [eet 

TOWN OF iOTA , LOUISIANA 
UT ILITY FUN[) 

SCHEDULE OF' UTILITY RATES 

Year Ended June 30, 2000 

$ i0.00 
$2.00 per 1,000 
gallons or each part 
thereof 

$ 7.00 
$1.50 per 1,000 
gallons or each part 
thereof 

$ 6.75 
$.70 per I00 cubic 
feet or part thereof 

- 66 - 
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122 East 5th St. 

1'.(). Drawer 307 

Crowlcy, Louisiana 

7O527-0307 

phone: {337) 783-0650 

fo,x: (337) 783.7238 

O/hc, Offi ces: 

1 ,a layette, LA 
(337) 988-4930 

Opclotlsas, LA 
(337) 942-5217 

Abbeville, LA 
(337) 898-1497 

N~~- Iberia, l,A 
(337) 364-4554 

Church Polnt, LA 
(337) 684-2855 

Eul~icc, LA 
{337) 457-0071 

M~ od~ rs ,4 Am~'t i, an h,stitut, oI 
(',,ti[i~,,I Publi, A,~,,untar, ts 
S,~ i~'ty ,@ l~,uisia no C, rtilied 
l',mti< A~ ,,untants 

BR O U SSAR D , PO CH E', LEW IS & BR EAU X, L.L.P. 

C t R T IF I E D P U B L IC A C C O U N T A N T S 

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL 
OVER FINANCIAL REPORTING BASED ON AN AUDIT 

OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

The Honorable John D. sittig, Mayor 
and the Board of Aldermen 

Town of Iota, Louisiana 

We have audited the genera] purpose financial statements of the Town 
of Iota, Louisiana, as of and for the year ended June 30, 2000, and 
have issued our report thereon dated October 12, 2000 . We conducted 

our audit in accordance with generally accepted auditing standards, 
the standards applicable to financial audits contained in Government 
Auditin~ Standards, issued by the Comptroller General of the United 
States, and the Louisiana Governmental Audit Guide. 

AS part of obtaining re~sonable assurance about whether the Town of 
Iota, Louisiana 's general purpose financial statements are free of 
material misstatement, we performed tests of its compliance with 
certain provisions of laws, regulations, contracts and grants, 
noncompliance with which could have a direct and matezJal effect on 
the determination of financial statement amounts. However, 
providing an opinion on compliance with those provisions was not an 

objective of our audit and, accordingly, we do not express such an 
opinion . The results of our tests disclosed an instance of 
noncompliance that is required to be repo~ted u 
Auditinq Standards which is described in the accompanying schedule 

of findings and questioned costs as item 2000-1 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Town of 
Iota, Louisiana 's interrlal control over financial reporting ~n order 
te determine our auditing procedures for the purpose of expressing 
our opinion on the general, purpose financial statements and not to 
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provide assurance on the internal control over finaneial reporting . Our consideration 
of the internal oontrol over financial reporting would not necessarily disclose all 
matters in the internal control over financial reporting that might be a material 
weakness. A material weakness is a condition in which the design or operation of one 
or more of the internal control components does not reduce to a relatively low level 
the risk that misstatements in amounts that would be material in relation to the 
general purpose financial statements being audited may occur and not be detected within 
a timely peried by employees in the normal course of perferming their assigned 
functions. We noted no matters involving the internal control over financial reporting 
and its operation that we consider to be material weaknesses . 

This report is intended for the information of management, federal awarding agencies 
and the Legis]ative Auditor. However, this report is a matter of public record and its 
dJstributlon is not limited . 

Crowley, LouisJ :]na 
October 12, 2000 
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TOWN OF IOTA , LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2000 

Schedule 6 

We have audited the financial statements of the Town of Iotal Leuisiana, as of and for 
the year ended June 30, 2000, and have issued our report thereon dated October 12, 
2000 . We conducted our audit in accordance with generally accepted auditing standards 
and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Our audit of the 
financial statements as of June 30, 2000 resulted in an unqualified opinion. 

Section I . Suu~ ary of Auditor's Reports 

a. Report on Internal Control and Compliance Material to the Financial Statements 

Interna] Control 
Materia] Weaknesses 

__  
Yes 

_
X

_  
No Reportable Conditions 

_ . _  
Yes X No 

Compl i arlce 
Compliance Material to Financial Statements X Yes 

__  
No 

b . Federal Awards 

Internal Control 

Material Weaknesses 
__  

Yes X No Reportable Conditions Yes X No 

Section II Fi*:~ancial Statement Findings 

The fe2]owJng findings relate to the financial statements and are required to 
be reported in accordance with Government Auditing Standards: 

#200D-I Compliance: Budget 

Actual receipts plus projected revenue collections shall not fall short of 
budgeted revenues by five percent or more and actual expenditures plus 

projected expenditures for the year shall not exceed budgeted expenditures 
by five percent or more. 
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TOWN OF iOTA , LOUISIANA 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
Year Ended June 30, 2000 

Section II Financial Statement Findings (continued 

Finding and effect 

Schedule 6 

(Continued 

For the year ended June 30, 2000, actual expenditures exceeded budgeted 
expenditures by more than five percent in the General Fund . Thus, the Town 
is rlot Jn compliance with the Local Government Budget Act . 

A similar finding was included in the prior year 's audit report 

Quest] oned costs : ~___- = =
0 - 

Csl]se : 

While management did make amendments to the budget to insure that the Town 
was in compliance with the five percent rule during the year, an amendment 
was not made to account for expenditures relating to state grants received 
during the year. This oversight caused the Town's noncompliance . 

We reconurLend that management continue to closely monitor the budget and make 
every effort: possible to stay within the five percent limitation by amending 
the budget as deemed necessary, giving special attention to the effects that 
grants received and the corresponding expenditures may have on the Town's 
budget compliance . 

Response 

The Town Clerk and Mayor will continue to meet regularly during the year to 
comp-]xe budgeted amounts to actual amounts and will present amendments to 
the Board for adoption as deemed necessary. They will also consider the 
elfest that grant revenues and related expenditures may have on budget 
c<,mp ] i an oe . 

Section III Federal Awalds Findings and Questioned Costs 

Ther,2 were not any findings with relation to federal awards in the current 

ye a r . 
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TOWN OF IOTA, LOUISIANA 

SUMMARY SCHEDULE OF' PRIOR AUDIT FINDINGS 
Year Ended June 30, 2000 

Schedule 7 

I. Internal. Control and Compliance Material to the Financial Statements 

#99-1 Com[>llance: Budget 

For the year ended June 30, ]999, 
budgeted revenues and expenditures 
Fund . 

actual revenues and expenditures exceeded 
by more than five percent in the Sales Tax 

A similar finding regarding budget compliance in the General Fund is reported as 
item in #2000-I the current year's schedule of findings and questioned costs. 

Recon~ enda t i oi~ 

We recommend that the budget continue to 
possible be made to stay within the five 
the past . 

Current status 

be closely monitored and every effort 
percent limitation as has been done in 

Actual expenditures exceeded budgeted expenditures by more than five percent in 
the General Fund during fiscal year 2000. 

#99-2 Compliance: Unused Vacation Time 

At their November ]0, 1998 meeting, the Board of Aldermen voted te approve a 
change in the Town's vacation policy to allow employees to be paid for vacation 
time unused at: the end of the calendar year. Therefore, the Town made payments 
to employees which are prohibited . 

Recommendation 

We reco.mlend that the Board discontinue this practice and consult 
counsel in the future to determine legality of new policies prior to 
said policies . 

Current status 

with legal 
adoption of 

The Board of Aldermen have voted to discontinued this policy in the fiscal year 
2000 . 
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TOWN OF IOTA, LOUISIANA 

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS 
Year Ended June 30, 2000 

Schedule 7 

Continued) 

I. Internal Control and Compliance Material to the Financial Statements (continued 

#99-3 Com~:liance: Sinking Fund Requirements 

During our audit, we discovered that the 1993 Sinking Fund was underfunded by 
$1,025 at June 30, 1999. Thus the Town was not in compliance with the sinking 
fund requirements as outlined in the Certificate of Indebtedness, Series 1993 
agreement . 

Recommendation 

We recommend that the client make the required transfers to the 1993 Sinking Fund 
account im cnmp]~ance with the signed Certificate of Indebtedness, Series 1993 
agreement . 

Current status 

procedures it appears that transfers were made to the 1993 
in accordance with the signed agreement during fiscal year 

#99-4 Internal Control: Segregation of Duties 

Finding 

Our consideration of internal controls over financial reporting revealed an 
inadequate segregation of duties with respect to payroll. 

Current status 

Mitigating actions have been put into place during the current year to overcome 
the weakness in internal control with regard to the payrol] function . The Mayor 
now opens the bank statement for the payroll account and reviews all cleared 
items for reasonableness. The Mayor then initials the bank statement to document 
his revie~ and gives the information to the clerk. 

II. Internal Control and Compliance Material to Federal Awards 

There were not any findings with relation to federal awards in the prior year 

III. Management Letter 

The prior year's report did not include a management letter 
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MANAGEMENT 'S CORRECTIVE ACTION PLAN 

Year Ended June 30, 2000 

Section I - Internal Control and Compliance Material to the Financial Statements 

98-1; 99-]; 200C-] Compliance : Budget 

It is recommended that management continue to closely monitor the budget and make 
every effort possible to stay within the five percent limitation by amending the 
budget as deemed necessary, including amending the budget to include any grant 
revenues and related expenditures in the budget. 

The Town Clerk and the Mayor will continue to meet regularly during the year to 
compare budgeted amounts to actual amounts and will present amendments to the 
Board for adoption as deemed necessary . They will also make every effort to 
include grant revenues and related expenditures, 

Section II - [Internal Control and Compliance Ma terial to Federal Awards 

The audit J:eport did not contain any findings material to federal awards 

Section III - ~ nagement Letter 

The audit :(eport did not include a management letter 

ResponsJb]e Party: John D. Sittig, Mayor 


