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INDEPENDENT AUDITOR'S REPORT 

Board of Directors 
Iberia Comprehensive Community Health Center, Inc. 
New Iberia, Louisiana 

Report on the Financial Statements 

I have audited the accompanying statements of Iberia Comprehensive Community Health Center, Inc., (a 
non-profit organization), which comprise the statement of financial position as of May 31, 2013, and the 
related statements of activities, functional expenses, and cash flows for the year then ended, and the related 
notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these fmancial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of intemal control relevant to the preparation and fair presentation 
of fmancial statements that are fi-ee fi-om material misstatement, whether due to fi-aud or error. 

Auditor's Responsibility 

My responsibility is to express an opinion on these financial statements based on my audit. I conducted my 
audit in accordance with auditing standards generally accepted in the United States of America and the 
standards applicable to financial audits contained in Govemment Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that 1 plan and perform the audit to 
obtain reasonable assurance about whether the fmancial statements are free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the fmancial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the entity's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's intemal 
control. Accordingly, I express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, 
as well as evaluating the overall presentation of the financial statements. 

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit 
opinion. 

mailto:steve@sderouencpa.com
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Opinion 

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Iberia Comprehensive Community Health Center, Inc. as of May 31, 2013, and the changes in its 
net assets and its cash flows for the year then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Report on Summarized Comparative Information 

I have previously audited Iberia Comprehensive Community Health Center, Inc.'s May 31, 2012 financial 
statements, and my report dated October 3, 2012, expressed cOi unmodified opinion on those audited 
financial statements. In my opinion, the summarized comparative infonnation presented herein as of and for 
the year ended May 31, 2012, is consistent, in all material respects, with the audited financial statements 
from which it has been derived. 

Other Matters 
Other Information 

My audit was conducted for the purpose of forming <ai opinion on the financial statements as a whole. The 
accompanying schedule of expenditures of federal awards, as required by Office of Management and Budget 
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, is presented for 
purposes of additional analysis and is not a required part of the financial statements. Such infonnation is the 
responsibility of management and was derived from and relates directly to the underlying accounting and 
other records used to prepare the fmancial statements. The information has been subjected to the auditing 
procedures applied in the audit of the financial statements and certain additional procedures, including 
comparing and reconciling such infonnation directly to the underlying accounting and other records used to 
prepare the fmancial statements or to the financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In my opinion, the 
information is fairly stated, in all material respects, in relation to the financial statements as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Govemment Auditing Standards, I have also issued my report dated October 7, 2013, on 
my consideration of Iberia Comprehensive Community Health Center, Inc.'s intemal confrol over financial 
reporting and on my tests of its compliance with certain provisions of laws, regulations, confracts and grant 
agreements and other matters. The purpose of that report is to describe die scope of my testing of intemal 
control over financial reporting and compliance and the results of that testing, and not to provide an opinion 
on frie intemal confrol over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Govemment Auditing Standards in considering Iberia Comprehensive 
Community Health Center, Inc. 's intemal confrol over financial reporting and comphance. 

s>tevevi M. i>eT^uev[. § A^^odates. 

Lsks Charles, Louisiana 
October 7, 2013 



I B E R I A C O M P R E H E N S I V E C O M M U N I T Y H E A L T H C E N T E R , I N C . 

New Iber ia , Louis iana 

Sta tements of Financial Position 

As of M a y 3 1 , 2013 

W i t h Summar ized Compara t ive Totals as of M a y 3 1 , 2012 

2013 2012 
Assets 

Current Assets 
Cash and cash equivalents 
Patient accounts receivable, net 
Supplies inventory 
Prepaid expenses 
Certificates of deposit 
Other receivables 

Total CuiTent Assets 

Property, Plant and Equipment 
Land and improvements 
Building and improvements 
Furniture and equipment 
Construction in progress 
Less accumulated depreciation 

Total Property and Equipment 

Other Assets 
Deposits 
Certificate of deposit 
Investment - LA Paitnership for Choice and Access, LLC 
Investments - Mortgage Backed Securities 

Total Other Assets 

Total Assets 

$ 

$ 

645,379 $ 
316,332 

21,979 

111,359 
113,573 

16,368 

1,224,990 

1,472,042 
7,987,937 

2,478,935 

1,131,878 
(2,934,776) 

10,136,016 

991 
117,883 
50,454 

1,517,789 

1,687,117 

13,048,123 $ 

211,796 
818,042 

29,102 

55,455 
112,613 

21,828 

1,248,836 

1,441,342 
7,570,193 

2,063,151 

66,520 
(2,322,938) 

8,818,268 

991 
116,945 
195,390 

936,091 

1,249,417 

11,316,521 

Liabilities and Net Assets 
Current Liabilities 

Accounts payable 
Accrued payroll and other liabilities 
Current portion of notes payable 

Total Current liabilities 

569,494 
923,138 

1,492,632 

669,387 
581,102 
623,702 

1,874,191 

Long Term Liabilities 
Notes payable - net of current portion 

Total Liabilities 1,492,632 1,874,191 

Net Assets 
Um'esti'icted net assets 11,555,491 9,442.330 

Total Liabilities and Net Assets 13,048,123 11,316,521 

See accompanying notes to fmancial statements. 



I B E R I A C O M P R E H E N S I V E C O M M U N I T Y H E A L T H C E N T E R , I N C . 

New Iber ia , Louis iana 

Sta tements of Activities 

For the Yea r E n d e d M a y 31 , 2013 

W i t h Summar ized Compara t ive Totals for the Year Ended M a y 3 1 , 2012 

2013 2012 
Revenue and Support 

Grant, public health service 
Other grants and contracts 
Patients' fees, net 
Other sources 
Gain (loss) from LA Partnership for Choice and Access, LLC 
Unrealized gain (loss) on investments 

Total Revenue and Support 

Expenses 

Program Services 
Management and general 

Total Expenses 

Change in Net Assets 

Net Assets - Beginning of Year 

Net Assets - End of Year 

$ 2,297,181 $ 

739,481 

9,591,438 
390,101 

1,279,729 

(75,215) 

14,222,715 

2,128,396 

1,717,953 

8,767,339 
818,215 

(30,476) 

(5,602) 

13,395,825 

8,633,261 
3,476,293 

12,109,554 

2,113,161 

9,442,330 

11.555,491 

8,895,461 
3,088,770 

11,984,231 

1,411,594 

8,030,736 

9,442,330 

See accompanying notes to financial statements. 



I B E R I A C O M P R E H E N S I V E C O M M U N I T Y H E A L T H C E N T E R , I N C . 

New Iber ia , Louis iana 

Statements of Cash Flows 

For the Year Ended M a y 3 1 , 2013 

Wi th Summar ized Compara t ive Totals for the Yea r Ended M a y 31 , 2012 

2013 2012 

Cash Elows From Operating Activities 
Change in net assets 
Adjustments to reconcile change in net assets to net cash 

provided by operating activities: 
Depreciation 
Net (gain) loss on long-tenn investments 
Change in allowance for doubtful accounts 
(Increase) decrease in accounts receivable, patients 
(Increase) decrease in supplies inventory 
(Increase) decrease in prepaid expenses 
(Increase) decrease in other receivables 
Increase (decrease) in accounts payable 
Increase (decrease) in accmed payroll and other liabilities 
Other 

Net Cash Provided (Used) by Operating Activities 

Cash Elows From Investing Activities 
(Purchase) redemption of certificate of deposit 
(Purchase) redemption of investments in mortgage backed securities 
Proceeds from sale of LA Partnership for Choice and Access, LLC 
Payments on construction in progress 
Fixed asset acquisitions 

Net Cash Provided (Used) by Investing Activities 

Cash Elows From Financing Activities 
Proceeds on short-tenn debt 
Principal payments on loans 

Net Cash Provided (Used) by Financing Activities 

Net (Decrease) Increase in Cash and Cash Equivalents 

Cash and Cash Equivalents - Beginning of Year 

Cash and Cash Equivalents - End of Year 

Supplemental Disclosure: 
Interest paid 

$ 2,113,161 a 

611,837 
(1,204,514) 

111,014 

390,696 
7,123 

(55,904) 

5,460 
(99,893) 

342,036 
-

2,221,016 

(1,898) 

(656,913) 
1,424,665 

(1,488,429) 

(441,156) 

(1,163,731) 

(623,702) 

(623,702) 

433,583 

211,796 

$ 645,379 3 

i 1,411,594 

503,280 
36,078 

(10,200) 

(241,324) 
(698) 

(17,758) 

(3,637) 
(163,470) 

97,440 

856 

1,612,161 

(2,464) 

(54,597) 

-
(720,293) 

(1,337,399) 

(2,114,753) 

361,552 

(73,951) 

287,601 

(214,991) 

426,787 

i 211,796 

11,120 19,438 

See accompanying notes to financial statements. 



IBERIA COMPREHENSIVE COMMUNITY HEALTH CENTER, INC. 

New Iberia, Louisiana 

Statements of Functional Expenses 

For the Year Ended May 31, 2013 

With Summarized Comparative Totals for the Year Ended May 31, 2012 

Supporting 
Services 

General and Total 

Salaries 
Fringe benefits 
Pa5Toll taxes 
Consultants and confractual 

services 
Supplies 
Dues and subscriptions/printing 
Maintenance and repairs 
Insurance 
Travel and seminars 
Occupancy 
Interest 
Legal and professional 
Telephone 
Advertising and promotion 
Miscellaneous 
Service charges 
Recruitment cost 

Total expenses before 
depreciation 

Depreciation and amortization 

Total expenses 

Program Services 

$ 5,018,152 

$ 

373,446 
363,485 

1,020,441 
967,037 

-
122,242 

-
81,839 
78,159 

-
-

77,079 
83,522 

1,219 
-
-

8,186,620 

446,641 

8,633,261 

Administrative 

$ 1,856,029 
138,124 
134,439 

659,301 
117 

43,764 
45,213 
95,564 

6,992 
28,908 
11,120 
81,555 
28,508 

-
137,605 
36,625 

7,232 

3,311,097 

165,196 

$ 3,476,293 

2013 

$ 6,874,181 
511,570 
497,924 

1,679,742 
967,154 

43,764 
167,455 
95,564 
88,831 

107,067 
11,120 
81,555 

105,587 
83,522 

138,824 
36,625 

7,232 

11,497,717 

611,837 

$ 12,109,554 

2012 

$ 6,748,173 
562,718 
485,224 

1,557,953 
1,129,778 

45,725 
174,918 
84,005 

111,832 
103,670 

19,438 
94,539 
96,272 
59,134 

121,632 
36,011 
49,929 

11,480,951 

503,280 

$ 11,984,231 

See accompanying notes to financial statements. 



IBERIA COMPREHENSIVE COMMLTNITY HEALTH CENTER, INC. 
Notes to Financial Statements 

May 31,2013 

NOTE 1 - NATURE OF ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Nature of Activities 

Iberia Comprehensive Community Health Center, Inc. (a nonprofit corporation) was incorporated 
April 26, 1985 to provide comprehensive health care to area residents, with particular emphasis on 
the socio-economically disadvantaged. The Organization is a federally qualified health center 
(FQHC). 

Income Taxes 

The Organization is exempt from federal income taxes under Section 501 (c) (3) of the Intemal 
Revenue Code and applicable state codes. Accordingly, no provision for federal and state income 
taxes is included in the financial statements. 

Method of Accounting 

The accompanying financial statements have been prepared on the accmal basis of accounting, in 
accordance with generally accepted accounting principles. 

Accounting Estimates 

The preparation of financial statements in confonnity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts and 
disclosures. Accordingly, actual results could differ from those estimates. 

Cash and Cash Equivalents 

For purposes of reporting cash flows, the Organization considers all highly liquid debt investments 
purchased with a maturity of three months or less to be cash equivalents. 

Property and Equipment 

Property and equipment is stated at cost. It is the Organization's policy to capitalize expenditures for 
these items in excess of $1,000. Repairs and maintenance are charged to operations when incurred. 
Depreciation of property and equipment is computed principally by the straight-line method over the 
following estimated useful lives: 

Ye^s 
Building & improvements 15-30 
Equipment, fumiture and fixtures 3-10 
Land improvements 20 



IBERIA COMPREHENSIVE COMMLTNITY HEALTH CENTER, INC. 
Notes to Financial Statements (Continued) 

May 31,2013 

NOTE 1 - NATURE OF ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
(CONTINUED) 

Advertising Expense 

The Organization expenses the cost of advertising as the expense is incurred. For the year ended 
May 31, 2013, the cost totaled $83,522. 

Accounts Receivable 

The Organization records accoimts receivable at the time of service according to fees developed from 
cost data of this and similar organizations. These amounts are often reduced because of the patients' 
inability to pay or because of disallowances and reductions from third party payers. 

Bad Debts 

The Organization uses die allowance method in accounting for its un-collectible accounts. The 
allowance account consists of an estimate of uncollectible accounts and a general reser\'e. 
Management's evaluafion of the adequacy of the allowance is based on a continuing review of all 
accounts and includes a consideration of past patient history, any adverse situations that might affect 
the patient's ability to repay, and current economic conditions. Amounts ch^ged-off that are 
subsequently recovered are recorded as income. 

Major Funding Source 

The Organization receives funds from DHHS, under section 330 of the Public Healdi Service Act (42 
U.S.C. 254c). In accordance with DHHS pohcies, all funds disbursed should be in comphance with 
the specific terms of tiie grant agreements. DHHS may, at its discretion, request reimbursement for 
expenses or remm of unexpended funds, or both, as a result of non-comphance by tiie Organization 
with the terms of the grants. In addition, if the Organization terminates its DHHS grant activities, all 
imexpended federal funds are to be retumed to DHHS. 

Net Patient Service Revenue 

Net patient service revenue is reported at the estimated net realizable amoiuits from patients, third-
party payers, and others for services rendered. 

Inventory 

Supply inventories are stated at lower of cost, determined by the FIFO method, or market. 

Functional Expenses 

The costs of providing the v^ious progr^ns and other activities have been summarized on a 
functional basis in the statement of activity. Accordingly, certain costs have been allocated among 
the programs and supporting services benefited. 



IBERIA COMPREHENSIVE COMMLTNITY HEALTH CENTER, INC. 
Notes to Financial Statements (Continued) 

May 31,2013 

NOTE 1 - NATURE OF ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOUNTING POLLCIES 
(CONTINUED) 

Investments 

The Organization reports its invesfrnents in accordance with generally accepted accounting principles 
for not-for-profit organizations, which establish accounting standards for investments in certain equity 
securities and for all debt seciuities. The guidance prescribes that covered investments be reported in 
the statement of financial position at fair value with miy reahzed or unrealized gains or losses reported 
in the statement of activities. 

Grants and Contributions 

Grants and contributions ^e recognized as income when received. The Board reports grants as 
temporarily restticted support if they are received with stipulations that limit the use of the funds. 
When grantor restrictions expire, temporary restricted net assets TiXQ reclassified to unrestricted net 
assets and reported in tiie statement of activities as net assets released from resfrictions. All other 
support is recognized when eamed. 

Risk Management 

The Organization is exposed to various risks of loss from torts; theft of, damage to, and destruction 
of assets; business interruption; errors and omissions; employee injuries and ilhiesses; natural 
disasters; medical malpractice claims and judgments. Commercial insurance coverage is purchased 
for claims arising from such matters. 

NOTE 2 - PATIENT ACCOUNTS RECEIVABLE 

Patient accounts receivable are comprised of the following for the year ending May 31, 2013: 

Medicare $ 74,794 
Medicaid 95,310 
Private 229,838 

399,942 
Less allowance for doubtful accounts (83,610) 

$ 316,332 

NOTES- COST REPORT RECEIVABLE 

The Organization participates in the Medicare and Medicaid programs as a provider of medical 
services to program beneficiaries. The Organization participates in the Medicaid program as a 
federally qualified health center. Final settlements will be made upon completion of audits by 
program representatives. 



IBERIA COMPREHENSIVE COMMLTNITY HEALTH CENTER, INC. 
Notes to Financial Statements (Continued) 

May 31,2013 

NOTE 4 - ECONOMIC DEPENDENCY 

The Organization receives a substantial portion of its total support and revenues from the federal 
govemment. During the year ended May 31, 2013, Iberia Comprehensive Community Health 
Center, Inc. recorded $2,297,181 in grait support from the Department of Health and Human 
Services. This represents 16.iyooftotal support and revenues for the year ended May 31, 2013. 

NOTE 5 - FUNCTIONAL ALLOCATION OF EXPENSES 

Expenses were allocated in the accompanying financial statements to program and supporting service 
functional expense groups. The methods of allocation were based on several factors such as 
utilization of office space as well as the Organization's estimates of the relative proportion of v^ous 
staff members' time and effort between program and administtative functions. 

NOTE 6 - CONCENTRATLONS OF CREDIT RISK 

The Organization maintains several bank accounts at various banks, where account balances are 
insured by the Federal Deposit Insurance Corporation (FDIC) up to $250,000. At times, the 
Organization maintains deposit balances that exceed federally insured limits. The Organization 
deposits its cash with high quality financial institutions, and management believes the Organization is 
not exposed to significant credit risk on those amounts. 

The majority of the Organization's patients are located in Iberia Parish Louisiana. The Organization 
grants credit without collateral to its patients. The mix of receivables from patients aid third-party 
payers as of May 31, 2013 was as follows: 

Medicare 24 % 
Medicaid 30 
Otiier 46 

100 % 

The mix ofnet patient revenues for the year ended May 31, 2013 was as follows: 

Medicare 16 % 
Medicaid 48 
Otiier 36 

100 % 

NOTE 7 - ACCRUED VACATION 

The Organization allows employees to carry over unused vacation hours. The accmal is calculated 
based on the employee's pay rate at the end of the year. At May 31, 2013 accrued vacation totaled 
$249,445. 

10 



IBERIA COMPREHENSIVE COMMLTNITY HEALTH CENTER, INC. 
Notes to Financial Statements (Continued) 

May 31,2013 

NOTE 8 - CHARITY CARE 

The Organization provides care to patients who qualify under federal guidelines and other policies of 
the Org^zation at fees less than its established rates. The amount of charity care is reduced from the 
amoimt of fees for services presented in the statement of activities. The amount of ch^ity care for 
disclosure purposes should be measured by costs, including direct Mid indirect costs. Management 
has calculated the costs associated witii providing charity care utilizing the cost to charge ratio 
obtained from the Medicare cost report data. The amount of costs associated with charity care for the 
fiscal year ending May 31, 2013 was $2,508,418. 

NOTE 9 - 401(k) PLAN 

The Organization sponsors a 401 (k) Plan covering substantially all of its employees. The 
employees may elect to make contributions pursuant to a salary reduction agreement upon meeting 
eligibility requirements. The Organization made matching contributions of $81,713 for the year 
endedMay3l,2013. 

NOTE 10 - LINE OF CREDIT 

The Organization has a line of credit with ai available limit of $630,000. Interest accmes and is 
payable monthly at the 30 day LIBOR rate plus 3.25% on any outstanding balance. The line is 
secured by tiie Organization's mortgage backed securities invesfrnent account held by the lender. 
The balance due on this hne of credit was $-0- as of May 31,2013. 

NOTE 11 - INVESTMENTS 

The Organization apphes GAAP for fair value measurements of financial assets tiiat are recognized at 
fair value in the financial statements on a recurring basis. GAAP establishes a fair value hierarchy 
that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the 
highest priority to unadjusted quoted prices in active markets for identical assets or liabilities (Level 1 
measurements) and the lowest priority to measurements involving significant unobservable inputs 
(Level 3 measurements). The three levels of fair market hierarchy are as follows: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities the 
Organization has the ability to access. 

Level 2 inputs are inputs (other than quoted prices in Level 1) that are observable for the asset or 
hability, either directly or indirectly. 

Level 3 are unobser\'able inputs for the asset or liability and rely on management's own assumptions 
about the assumptions that market participants would use in pricing the asset or liability. (The 
imobservable inputs should be developed based on the best information available). 

11 



IBEIUA COMPREHENSIVE COMMLTNITY HEALTH CENTER, INC. 
Notes to Financial Statements (Continued) 

May 31,2013 

NOTE 11 - INVESTMENTS (CONTINUED) 

During year ended May 31, 2010, the Organization invested $251,000 in the Louisiana Partnership 
for Choice and Access, LLC (LPC&A). The LLC investors are hmited to Federally Qualified Health 
Centers (FQHC) or FQHC look-alike organizations. The LLC investors owned a 49% interest in 
Healthy Louisiana Choice, Inc. a Louisiana Corporation. 

During the year ending May 31, 2013, the LPC&A sold its equity in a joint ventm-e for $11 million. 
The Organization had a participation percentage of 12.95, and accordingly, receiving $1,424,665 
from the sale. 

The following schedule details activity in the invesfrnent in LPC&A for the year ending May 31, 
2013: 

Invesfrnent value on May 31, 2012 $ 195,390 
Gain on invesUnent 1,279,729 
Sales proceeds (1.424.665) 
Invesfrnent value on May 31,2013 S 50.454 

The amortized cost and fair values measured on a recurring basis of investment securities as of May 
31, 2013 are as follows: 

Mortgage-Backed Securities 
(Level 2 Observable Inputs) 

Certificate of deposits 
(Level 2 Observable Inputs) 

La. Partnership for Choice and 
Access, LLC (251 units) 

(Level 3 Cost Basis) 

NOTE 12 - FAIR VALUE OF INSTRUMENTS 

The Organization has a number of financial instmments, none of which is held for ttading purposes. 
The Organization estimates that the fair value of all financial instmments at May 31, 2013, does not 
differ materially from the aggregate carrying values of its financial instilments recorded in the 
accompanying balance sheet. The estimated fair value amounts have been detennined by the 
Organization using available miû ket infonnation and appropriate valuation methodologies. 
Considerable judgment is necess^ily required in interpreting market data to develop the estimates of 
fair value, and, accordingly, the estimates are not necessarily indicative of the amounts that tiie 
agency could reahze in a current market exchange. The recorded values of cash and cash equivalents, 
accounts receivable, prepaid expenses, accounts payable, and accrued expenses approximate their fair 
values based on their short-term nature. 

12 

Amortized 
Cost 

$ 1,588,014 

$ 231,456 

$ 50,454 

Fair 
Value 

$1,517,789 

$ 231,456 

$ 50,454 

Unrealized 
Gain (Loss) 

$ (70,225) 

$ -0-

$ -0-



IBERIA COMPREHENSIVE COMMLTNITY HEALTH CENTER, INC. 
Notes to Financial Statements (Continued) 

May 31,2013 

NOTE 13 - CONSTRUCTION I N PROGRESS 

The Organization has one constmction project in progress at May 31, 2013. The following is a 
schedule of that project: 

Estimated 
Total Costs 

Sabine Parish Community $ 1,302,782 
Health Center 

Cost Incurred 
To Date 

$ 1,131,878 

Estimated 
Completion Date 

November 2013 

NOTE 14 - PRIOR-YEAR SUMMARIZED INFORMATION 

The financial statements include certain prior-year summarized comparative information in totd but 
not by net asset class. Such information does not include sufficient detail to constitute a presentation 
in confonnity with generally accepted accounting principles. Accordingly, such infonnation should 
be read in conjunction with tiie Organization's financial statements for the year ended May 31, 2012, 
from which the summ^ized information was derived. 

NOTE 15 - PA TIENT SER VICE REVENUE 

Patient service revenue for fiscal years ending May 31, 2013 aid 2012 are as follows: 

Gross patient service revenue 
Confractual allowaices and discounts 
Bad debts 

Net patient service revenue 

2013 
$12,480,572 
(2,848,649) 

(40,485) 

% 9.591.438 

2012 
$12,144,768 
(3,053,549) 

(323.880) 

$ 8.767.339 

NOTE 16 - SUBSEQUENT EVENTS 

The Organization evaluated its May 31, 2013 financial statements for subsequent events through 
October 7, 2013, the date the financial statements were available to be issued. The Organization is 
not awa^e of any subsequent events which would require recognition or disclosure in the financial 
statements. 

13 



IBERIA COMPREHENSIVE COMMUNITY HEALTH CENTER 
Schedule of Expenditures of Federal Awards 

Year Ended May 31, 2013 

Program Title 

U. S. Depaitmeut of 
Health and Human 

Seraces 

Diiect Piogiams: 
Connnmiity Health 

Center Section 330 

Affordable Care Act -
Chrants for School Based 
Health Centers 

CFDA 
Number 

93.224 * 

93.501 * 

Gî ant Number 

H80CS00697 

C12CS21867 

Program 
Year 

6/1/12-5/31/13 

7/1/U-6/30/13 

Program 
Receipts 

S 1,991.436 

305.745 

Program 
Expenses 

S 1,991.4 

305.7 

Total federal assistance $ 2.297,181 $ 2.297.181 

Piograms considered major. 

Basis of Presentation 

Tlie accompanying schedule of expenditures of federal awards includes the federal gi-ant activity of Iberia Comprehensive Commtmity 
Health Center, Inc., and is presented on the accmal basis of accounting. The information on this schedule is presented in accordance 
with the requirements of the Office of Management and Budget (OMB) Circular A-133, Audits of States, Local Governments, mid 
Non-Profit Organizations . Certam costs have been allocated to the federal program in accordance with OMB Ciicular A-122, Cost 
Principles for Non-Profit Organizations . The amoimts presented m this schedule do not differ from the amoimts presented in, or 
used in the preparation of the financial statements. 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ONCOMPLLANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTSPERFORMED Es[ ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board of Directors 
Iberia Comprehensive Community Health Center, Inc. 
New Iberia, Louisiana 

I have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to fmancial audits contained in Government Auditing Standards issued by the 
Comptroller General of Hie United States, the fmancial statements of Iberia Comprehensive Community 
Health Center, Inc. (a nonprofit organization), which comprise the statement of financial position as of May 
31, 2013, and the related statements of activities, fiinctional expenses, and cash flows for the year then 
ended, and the related notes to the financial statements, and have issued my report thereon dated October 7, 
2013. 

Intemal Control Over Financial Reporting 

In planning and performing my audit, I considered Iberia Comprehensive Community Health Center, Inc.'s 
intemal control over financial reporting (intemal control) to determine the audit procedures that are 
appropriate in the circumstances for the purpose of expressing my opinion on the financial statements, 
but not for the purpose of expressing an opinion on the effectiveness of Iberia Comprehensive Community 
Health Center, Inc.'s intemal control. Accordingly, I do not express an opinion on the effectiveness of 
Iberia Comprehensive Community Health Center, Inc.'s intemal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in intemal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant defiiciency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with govemance. 

My consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during my audit I did not identify any 
deficiencies in internal control that I consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Iberia Comprehensive Community Health Center, 
Inc.'s financial statements are free of material misstatement, I performed tests of its compliance with certain 
provisions of laws, regulations, contracts, and grants, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not mi objective of my audit, aid accordingly, I do not express such 
an opinion. The results of my test disclosed no instances of noncompliance or other matters that ms required 
to be reported under Govemment Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of my testing of intemal confrol and compliance 
and the results of that testing, aid not to provide an opinion on the effectiveness of the organization's 
intemal control or on compliance. This report is an integral part of an audit performed in accordance with 
Govemment Auditing Standards in considering the organization's intemal control and comphance. 
Accordingly, this communication is not suitable for any other purpose. However, this report is a matter of 
public record and its distribution is not limited. 

steveiA. M. TytT^uti^ § Assoa^tes 

L^e Charles, Louisiana 
October 7, 2013 
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INDEPENDENT AUDITOR'S REPORT ON COMPLL\NCE WITH REQUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCU1.AR A-133 

The Board of Directors 
Iberia Comprehensive Community Health Center, Inc. 
New Iberia, Louisiana 

Report on Compliance for Each Major Federal Program 

I have audited Iberia Comprehensive Community Health Center, Inc.'s compliance with the types of 
compliance requirements described in the OMB Circular A-133 Compliance Supplement that could have a 
direct and material effect on each of Iberia Comprehensive Community Health Center, Inc.'s major federal 
programs for the year ended May 31, 2013. Iberia Comprehensive Community Health Center, Inc.'s major 
federal programs are identified in the summary of auditor's results section of the accompanying schedule of 
fmdings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants 
applicable to its federal programs. 

Auditor's Responsibility 

My responsibility is to express an opinion on compliance for each of Iberia Comprehensive Community 
Health Center, Inc.'s major federal programs based on my audit of the types of compliance requirements 
referred to above. I conducted my audit of compliance in accordance with auditing standards generally 
accepted in the United States of America; the standards applicable to financial audits contained in 
Govemment Auditing Standards, issued by the Compfroller General of the United States; and OMB 
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and 
OMB Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about whether 
noncompliance with the types of compliance requirements referred to above that could have a direct and 
material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence 
about Iberia Comprehensive Community Health Center, Inc.'s compliance with those requirements and 
performing such other procedures as I considered necessary in the circumstances. 

I believe that my audit provides a reasonable basis for my opinion on compliance for each major federal 
program. However,; my audit does not provide a legal determination of Iberia Comprehensive Community 
Health Center, Inc.'s compliance. 

Opinion on Each Major Federal Program 

In my opinion, Iberia Comprehensive Community Health Center, Inc. complied, in all material respects, 
with the types of compliance requirements referred to above that could have a direct and material effect on 
eachof its major federal programs for the year ended May 31, 2013. 

mailto:steve@sderouencpa.com


Board of Directors 
Iberia Comprehensive Community Health Center, Inc. 
New Iberia, Louisiana 
Page 2 

Report on Internal Control Over Compliance 

Management of Iberia Comprehensive Community Health Center, Inc. is responsible for establishing and 
maintaining effective intemal control over comphance with the typQS of compliance requirements referred to 
above. In planning and performing our audit of compliance, I considered Iberia Comprehensive Community 
Health Center, Inc.'s intemal conU ôl over compliance with the types of requirements that could have a direct 
and material effect on each major federal program to determine the auditing procedures that are appropriate 
in the circumstances for the purpose of expressing an opinion on compliance for each major federal program 
and to test and report on intemal confrol over compliance in accordance widi OMB Circular A-133, but not 
for tiie purpose of expressing an opinion on the effectiveness of intemal control over compliance. 
Accordingly, I do not express an opinion on the effectiveness of Iberia Comprehensive Community Health 
Center, Inc.'s intemal confrol over compliance. 

A deficiency in intemal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in intemal confrol over compliance is a deficiency, 
or combination of deficiencies, in intemal confrol over compliance, such that there is a reasonable possibility 
that material noncomphance with a type of compliance requirement of a federal program will not be 
prevented, or detected and corrected, on a timely basis. A significmit deficiency in intemal confrol over 
comphance is a deficiency, or a combination of deficiencies, in intemal control over comphance with a type 
of compliance requirement of a federal program that is less severe than a material weakness in intemal 
control over compliance, yet important enough to merit attention by those charged with govemaice. 

My consideration of intemal control over complicmce was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in intemal control over compliance 
that might be material weaknesses or significant deficiencies. I did not identify any deficiencies in intemal 
control over compliance that I consider to be material we^messes. However, material weaknesses may exist 
that have not been identified. 

The purpose of this report on intemal control over compliance is solely to describe the scope of my testing of 
intemal confrol over compliance and the results of that testing based on the requirements of OMB Circular 
A-133. Accordingly, this report is not suitable for any other purpose. However, tiiis report is a matter of 
public record and its distribution is not limited. 

s>tevei^ M. v:>eT̂ Dueî  s AssocLato 

L^e Charles, Louisiana 
October 7, 2013 



IBERIA COMPREHENSIVE COMMUNITY HEALTH CENTER, INC. 
Schedule of Findings and Questioned C'ost 

Year Ended May 31,2013 

SECTION I - SUMMARY OF AUDITORS' RESULTS 

Financial Statements 
Type of auditor's report issued 
Intemal confrol over financial reporting: 

Material weaknesses identified? 
Significant deficiencies identified not considered 
to be material weaknesses? 

Noncompliance material to financial statements 
noted? 

Yes 

Yes 

Yes 

X No 

X None reported 

X No 

Unqualified 

Federal Awards 
Intemal control over major programs: 

Material weaknesses identified? Yes x No 
Significant deficiencies identified not considered 
to be material weaknesses? 

Type of auditor's report issued on compliance 
for major programs: 

Any audit findings disclosed that are required 
to be reported in accordance with Circular 
A-133, Section .510 (a)? Yes x No 

Yes X None reported 

Unqualified 

Identification of major programs: 
CFDA Number Name of Federal Program or Cluster 

93.224 US Department of Health and Human 
Services, Community Health Center 
Section 330 

93.501 US Department of Health and Human 
Services, Affordable Care Act for School 
Based Health Centers 

Dollar threshold used to distinguish between 
Type A and Type B programs: $300,000 

Auditee qualified as low-risk auditee? 

No Separate Management Letter was Issued 

SECTION n - FINDINGS 

None 

Yes X No 
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IBERIA COMPREHENSIVE COMMUNITY HEALTH CENTER, INC. 
Summary Schedule of Prior Year Findings and Questioned Costs 

Year Ended May 31,2013 

SECTION III - PRIOR YEAR FINDINGS 

None 
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